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Spectrum  Group  International 
Upcoming  Auction  Schedule 


Coins  and  Currency 


Date 

Auction 

Consignment  Deadline 

Continuous 

Teletrade  Weekly  Internet  Auctions 

Held  every  Sunday 

Continuous 

May  9-11,  2013 

Stack's  Bovvers  Galleries  - U.S.  Coins 

Official  Auction  of  the  ANA  National  Money  Show 

New  Orleans,  LA 

March  18,  2013 

June  17-23,  2013 

Stack's  Bowers  Galleries  - U.S.  Coins 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

May  1,  2013 

August  9-18,  2013 

Stack's  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Official  Auction  of  the  ANA  World's  Fair  of  Money 

Chicago,  IL 

May  13,  2013 

August  9-18,  2013 

Stack's  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  of  the  ANA  World's  Fair  of  Money 

Chicago,  IL 

June  17,  2013 

August  18-22,  2013 

Stack's  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Hong  Kong  Auction  of  Chinese  and  Asian  Coins  & Currency 

Hong  Kong 

May  20,  2013 

September  17-22,  2013 

Stack's  Bowers  Galleries  - U.S.  Coins 

The  September  2013  Whitman  Philadelphia  Auction 

Philadelphia,  PA 

July  29,  2013 

November  4-10,  2013 

Stack's  Bowers  and  Ponterio  - World  Coins  & Paper  Money 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

August  12,  2013 

November  4-10,  2013 

Stack's  Bowers  Galleries  - U.S.  Coins  & Currency 

Official  Auction  of  the  Whitman  Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

September  16,  2013 

Wine 

Date 

Auction 

Consignment  Deadline 

Continuous 

Spectrum  Wine  Internet  Auctions 

Every  Thursday 

Continuous 

March  2013 

Spectrum  Wine  Spring  201 3 Rare  Wine  Auction 

Beverly  Hills,  CA 

February  22,  2013 

June  2013 

Spectrum  Wine  Summer  2013  Rare  Wine  Auction 

Hong  Kong 

TBD 

Stack's  Bowers  & Ponterio  presents 

The  April  201 3 Hong  Kong  Auction 
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April  1- April  3, 2013 

Sheraton  Hong  Kong  Hotel  & Towers 

Sung  Room  l-ll  on  4/F 
20  Nathan  Road 
Kowloon,  Hong  Kong 
852.2369.1111 


California  Office 

1 063  McGaw  Ave. 
Irvine,  CA  92614 
Telephone:  800.458.4646 
Telephone:  949.253.0916 
Fax:  949.253.4091 


New  York  Office 
123W.  57th  St. 
NewYork,  NY  10019 
Telephone:  800.566.2580 
Telephone:  212.582.2580 
Fax:  212.245.5018 


New  England  Office 

P.O.  Box  1804 
Wolfeboro,  NH  03894 
Telephone:  866.81 1 .1 804 
Telephone:  603.569.0823 
Fax:  603.569.3875 


Hong  Kong  Office 

Unit  1 702, 17/F 
Dina  House 
Ruttonjee  Centre 
1 1 Duddell  St.,  Central  HK 
Telephone:  852.2117.1191 


www.stacksbowers.com 
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'■  Auction  Department  • 949-253-4091 

Stack's  Bowers  & Ponterio 
1063  McGaw  Ave.,  Ste  100 
Irvine,  CA  92614 
United  States 
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How  TO  Bid 


Before  the  Live  Auction 

There  are  several  ways  to  bid  prior  to  the  start  of  the  live  auction. 


Fax/Mail  Bid  Sheet 

Use  the  enclosed  bid  sheet  and  mail  or  fax  it  to  us.  If  sending  by  mail,  please  allow  sufficient  time  for  the  postal 
service. 

Mail:  Att.  Auction  Department  Fax:  949-253-4091 
Stack's  Bowers  & Ponterio 
1063  McGaw  Ave. 

Irvine,  CA  92614 
United  States 


Phone 

Telephone  Stack's  Bowers  & Ponterio  at  949-253-0916 


Internet 

View  additional  images  and  add  items  to  your  personal  tracking  list.  You  may  also  place  bids  and  check  their  status 
in  real  time.  Visit  our  website  at  vvww.stacksbowers.com. 


During  the  Live  Auction 

Attend  in  Person 

Auction  Event:  Sheraton  Hong  Kong  Hotel  & Towers 
Sung  Room  l-ll  on  4/F 
20  Nathan  Road 
Kowloon 
Hong  Kong 
852-2369-1 1 1 1 


Live  Online  Bidding 

Stack's  Bowers  & Ponterio  will  offer  live  online  bidding  for  this  auction.  We  strongly  recommend  that  you  register  to 
bid  at  wvvw.stacksbowers.com  at  least  48  hours  before  the  start  of  the  auction. 


Live  Bidding  by  Phone 

If  you  wish  to  bid  by  phone  during  the  live  auction,  please  register  your  interest  at  least  48  hours  prior  to  the  start  of 
the  auction.  Stack's  Bowers  & Ponterio  will  ask  for  the  lot  numbers  you  are  interested  in  with  your  complete  contact 
information.  Stack's  Bowers  & Ponterio  will  call  you  during  the  auction  and  you  can  place  bids  with  our  representa- 
tive in  real  time.  We  regret  that  we  can  only  offer  this  service  for  lots  estimated  at  $2500  or  more.  If  you  wish  to 
arrange  live  bidding  by  phone,  contact  Customer  Service  at  949-253-0916  or  email  info@stacksbowers.com. 
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Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York,  NY 
10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account  #0001 86236 
US  Routing  #021001088 
International  Routing 
(Swift  Code):  MRMDUS33 


Bank  Wire  Information  for 
US  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-1 71 906-001 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Chinese  Yuan  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio,  Limited 
Account  #848-1 71 906-209 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 
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The  April  2013  Hong  Kong  Auction 

April  1-3,  2013 

Lot  Viewing 

Lot  Viewing  will  be  conducted  at  the  Irvine,  CA  offices  (by  appointment  only)  as  follows:  March  1 1 -20,  201 3 

Lot  Viewing  will  be  conducted  at  the  Sheraton  Hong  Kong  Hotel  & Towers  in  the  Ching  Room  on  4/F  as  follows: 

Saturday,  March  30  Sunday,  March  31  Monday,  April  1 Tuesday,  April  2 

2:00  PM -7:00  PM  9:00  AM  - 7:00  PM  9:00  AM  - 7:00  PM  9:00  AM  - 12:00  Noon 

Auction  Location 

Sheraton  Hong  Kong  Hotel  & Towers 
Sung  Room  l-ll  on  4/F 
20  Nathan  Road 
Kowloon,  Hong  Kong 


Auction  Details 

Auction  will  be  conducted  at  the  Sheraton  Hong  Kong  Hotel  & Towers  in  the  Sung  Room  on  4/F  as  follows: 


Session  C 


Session  E - Internet  Only  Paper  Money 


Wednesday,  April  3 
9:30  AM  HKT 
Lots  22001-22466 


Ends  Wednesday,  April  1 0 
9:00  AM  HKT/6:00  PM  PT 
Lots  31001-31060 


Lot  Pickup 

Lot  Pickup  will  be  conducted  at  the  Sheraton  Hong  Kong  Hotel  & Towers  in  the  Ching  Room  on  4/F  as  follows: 

Tuesday,  April  2 Wednesday,  April  3 Thursday,  April  4 

11 :00  AM -3:00  PM  1 1 :00  AM  - 3:00  PM  10:00  AM  - 2:00  PM 


All  times  listed  in 
Hong  Kong  Time. 

Dates,  times  and  locations 
are  subject  to  change. 


Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York,  NY 
10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account  #0001 86236 
US  Routing  #021001088 
International  Routing 
(Swift  Code):  MRMDUS33 


Bankwire  Information  for 
US  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-1 71 906-201 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-001 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Chinese  Yuan  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio,  Limited 
Account  #848-1 71 906-209 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 
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Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York,  NY 
10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account  #0001 86236 
US  Routing  #021001088 
International  Routing 
(Swift  Code):  MRMDUS33 


Bank  Wire  Information  for 
US  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-1 71 906-001 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Chinese  Yuan  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio,  Limited 
Account  #848-1 71 906-209 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 
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• ’ ItliM  Paul  Bresnahan  ’ : +1-949-253-0916  ’ ■ 

paulb@stacksbowers.com  ° 
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Important  Announcement  About  Bidding,  Credit  and  Accepted  Forms  of  Payment 


Lot  Viewing 

• A 1 9.5%  buyer's  fee  applies  to  all  lots  in  this  auction.  There  are  no  exceptions  to  this  buyer's  fee. 


Placing  Bids 

• All  bids  must  be  made  in  U.S.  Dollars. 


Bid  Limits 

• Bidders  without  pre-approval  by  Stack's  Bowers  & Ponterio  that  plan  to  bid  in  excess  of  US$1 0,000  must  contact 
Stack's  Bowers  & Ponterio  in  advance.  A 25%  deposit  will  be  required  and  must  be  paid  in  cash  or  "cash  equivalent" 
at  least  48  hours  before  the  start  of  the  auction  ("cash  equivalent"  is  defined  to  include  cashier's  check  or  money 
order,  approved  check,  wire  transfer  or  other  immediate  bank  transfer). 

• Any  unused  deposit  will  be  promptly  returned  to  the  bidder. 

Accepted  Forms  of  Payment 

• We  welcome  payment  by  cash  or  "cash  equivalent"  ("cash  equivalent"  is  defined  to  include  cashier's  check  or  money 
order,  approved  check,  wire  transfer  or  other  immediate  bank  transfer). 

• U.S.  Dollars,  HK  Dollars  and  Chinese  RMB  are  accepted  as  cash  payments. 

• Credit  cards  will  not  be  accepted  for  this  auction. 

• All  invoices  will  be  made  in  U.S.  Dollars.  If  paying  in  HK  Dollars  or  Chinese  RMB,  Stack's  Bowers  & Ponterio  will 
credit  your  invoice  the  amount  we  receive  from  our  bank,  after  any  fees  or  charges. 


Bankwire  Information  for 
US  Dollars  to  our  US  Account: 

HSBC 

950  Third  Avenue,  New  York,  NY 
10022 

For  credit  to  (Payee): 

Stack's  Bowers  Numismatics 
Account  #0001 86236 
US  Routing  #021001088 
International  Routing 
(Swift  Code):  MRMDUS33 


Bank  Wire  Information  for 
US  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-171906-201 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Hong  Kong  Dollars  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio 
Account  #848-1 71 906-001 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Bankwire  Information  for 
Chinese  Yuan  to  our 
Hong  Kong  Account: 

HSBC 

Level  17,  1 Queen's  Road  Central 
Hong  Kong 

For  credit  to  (Payee): 

Stack's  Bowers  and  Ponterio,  Limited 
Account  #848-1 71 906-209 
International  Routing 
(Swift  Code):  HSBCHKHHHKH 


Questions? 

• If  you  have  any  questions  about  bidding,  credit  or  payments,  please  contact  Paul  Bresnahan  at  -1-1-949-253-0916  or 
e-mail  paulb@stacksbowers.com. 
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Stack's  Bowers  Galleries 


Chris  Napolitano 

President 

A collector  since  childhood,  Chris  Napolitano  joined  Stack's  Bowers  Galleries  in  December  2010  following  an  extremely 
successful  career  as  the  founder,  president  and  CEO  of  Summit  Rare  Coins,  Inc.  With  more  than  two  decades  of  industry 
experience,  Chris  has  handled  in  excess  of  $250  million  in  rare  coins,  including  80  of  the  coins  featured  in  the  popular  numis- 
matic reference  book  by  Jeff  Garrett,  100  Greatest  US.  Coins,  along  with  many  notable  pedigrees.  His  numismatic  knowledge 
is  virtually  unsurpassed,  and  he  is  happy  to  make  himself  available  to  consignors  to  discuss  auction  opportunities  for  their 
numismatic  rarities  and  collections. 


Q.  David  Bowers 

Chairman  Emeritus 

Perhaps  the  best-known  and  most  noteworthy  numismatist  of  the  last  50  years,  Q.  David  Bowers'  work  with  rare  coins  is  so 
voluminous  and  so  extraordinary  that  he  was  named  by  COINAge  magazine  as  one  of  the  "Numismatists  of  the  Century," 
among  a multitude  of  awards  and  honors.  During  his  illustrious  career,  he  has  catalogued  and  sold  at  public  auction  many  of 
the  finest  and  most  valuable  and  important  collections  ever  assembled.  They  include  the  Louis  E.  Eliasberg,  Sr.  Collection;  the 
Harry  W.  Bass  Jr.  Collection;  the  Ambassador  and  Mrs.  R.  Henry  Norweb  Collection;  the  John  Work  Garrett  Collection  sold  by 
order  of  The  Johns  Hopkins  University;  the  Childs  Collection;  and  myriad  others. 


Richard  Ponterio 

Executive  Vice  President 

Richard  Ponterio  began  collecting  coins  as  a young  boy  at  the  age  of  1 0.  His  interests  first  peaked  in  numismatics  while  work- 
ing for  his  uncle  who  owned  a vending  machine  company.  During  the  summer,  Rick  would  accompany  his  uncle  along  his 
route,  re-stocking  the  machines  and  collecting  the  coins  which  had  been  deposited.  At  the  end  of  each  day,  the  two  of  them 
would  search  through  the  coins  for  dates  and  varieties  they  needed  for  their  collections.  In  1 972  he  decided  to  make  numis- 
matics his  full  time  profession.  From  1 974-1982  he  helped  co-found  the  firm  Ponterio  & Wyatt,  conducting  mail  bid  auctions, 
price  lists,  and  attending  major  coin  shows.  In  1982  he  formed  the  company  Ponterio  & Associates  which  was  accepted  in  to 
the  I.A.P.N.  (International  Association  of  Professional  Numismatists)  in  1988,  and  served  on  the  executive  committee  of  the 
I.A.P.N.  for  eight  years.  He  joined  the  P.N.G.  (Professional  Numismatists  Guild)  in  1979,  and  served  on  its  board  of  directors  for 
six  years.  He  is  an  ANA  life  member  and  is  the  president  of  the  New  York  International  Numismatic  Convention. 


Christine  Karstedt 

Executive  Vice  President  of  Consignments 

Christine  Karstedt  serves  as  executive  vice  president  of  consignments.  A familiar  figure  at  numismatic  conventions  and  auctions 
for  over  two  decades,  Chris  has  built  a vast  network  of  auction  contacts  during  her  extensive  career.  She  is  well  known  at  the 
podium,  as  a licensed  auctioneer  and  also  as  a speaker  for  numismatic  programs.  Chris'  ability  to  attract  worldwide  attention  to 
the  sale  of  numismatic  material  placed  her  at  the  center  of  the  publicity  program  for  the  record-breaking  $ 1 00  million  treasure  of 
the  5.5.  Central  Afnerica  and  the  5.5.  Brother  Jonathan.  Over  a long  period  of  years  she  has  worked  with  hundreds  of  consign- 
ors and  helped  present  the  Louis  E.  Eliasberg  Sr.  Collection,  the  Harry  W.  Bass,  Jr,  Collection,  the  Ambassador  and  Mrs.  R.  Henry 
Norweb  Collection,  the  Walter  Childs  Collection,  the  Dr.  Haig  A.  Koshkarian  Collection,  the  Oliver  Jung  Collection,  and  the  Cardinal 
Collection.  She  is  a member  of  the  Professional  Numismatists  Guild,  a life  member  of  the  American  Numismatic  Association 
and  a board  member  of  the  Industry  Council  for  Tangible  Assets  (ICTA).  Her  unstinting  and  tireless  efforts  have  helped  leading 
collectors  and  dealers  worldwide  obtain  the  very  best  prices  for  coins,  tokens,  medals,  and  paper  money,  working  hand-in-hand 
with  experts  and  departments  within  our  organization. 
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Stack's  Bowers  Galleries 

Nirat  Lerchitvikul 

Director  of  Asian  Operations 

Nirat  Lertchitvikul  is  a native  of  Thailand  who  first  came  to  the  United  States  in  1972,  beginning  his  career  as  a full-time 
numismatist  in  1979.  In  1981,  Nirat  traveled  to  West  Africa  and  represented  an  international  venture  that  bought  and  sold  gold 
and  rough  diamonds,  and  upon  his  return  to  the  United  States  he  launched  his  own  coin  company  buying  and  selling  rare  U.S. 
and  international  coins.  From  2005  to  2011,  Nirat  headed  the  International  Coin  division  of  R.  M.  Smythe  and  Company,  and  in 
2008  he  was  placed  in  charge  of  the  international  coin  division  of  Spink,  U.  S.  A.,  then  joining  Stack  s Bowers  Galleries,  where 
he  remains  internationally  important.  For  the  last  25  years,  Nirat  has  been  a major  force  in  the  Asian  coin  and  paper  money 
market,  where  he  is  widely  recognized  as  one  of  the  leading  experts.  In  recent  years  he  traveled  extensively,  seeking  rarities  from 
China,  Flong  Kong,  Thailand,  Straits  Settelments,  Korea,  and  other  Asian  countries,  aided  by  his  vast  knowledge  of  Asian  coins 
and  paper  money  and  his  ability  to  communicate  fluently  in  several  languages. 


Ron  Gillio 

Numismatic  Acquisitions  Coordinator 

Ronald  J.  Gillio  is  an  internationally  renowned  rare  coin  dealer,  auctioneer,  author  and  researcher  who  has  been  active  and 
influential  in  numismatics  for  more  than  45  years.  Fie  joined  Stack  s Bowers  Galleries  in  early  2007  as  numismatic  acquisition 
coordinator  and  U.S.  and  World  coin  and  currency  specialist,  a position  that  includes  purchasing  and  obtaining  consignments. 
Ron  s involvement  in  numismatics  literally  spans  the  globe.  Fie  has  conducted  nearly  80  multi-million  dollar  auction  sales  in  the 
United  States,  Europe,  Flong  Kong,  Japan  and  Singapore,  and  his  resume  includes  such  well  known  names  as  Pacific  Coast  Auc- 
tion Galleries,  Butterfield  Auction  Galleries,  Robert  R.  Johnson,  Inc.,  Baldwin  s Auctions  of  London,  Spink  London,  Taisei  Stamps 
& Coins  of  Flong  Kong  and  Singapore,  and  Butterfield-Johnson-Gillio.  A respected  member  of  the  most  esteemed  numismatic 
associations,  Ron  is  a past  president  of  the  Professional  Numismatists  Guild,  as  well  as  the  recipient  of  the  Founders  Award, 
the  highest  honor  of  the  PNG.  Fie  is  a Life  Member  of  the  American  Numismatic  Association,  a member  of  the  International 
Association  of  Professional  Numismatists  for  more  than  two  decades,  and  founding  charter  member  No.  1 1 of  the  Professional 
Coin  Grading  Service  (PCGS). 


Harvey  Stack 

Senior  Numismatic  Consultant 

Flarvey  Stack  is  the  son  of  Morton  M.  Stack  and  nephew  of  Joseph  B.  Stack,  who  formed  Stacks  rare  coin  business  in  1933, 
where  Flarvey  worked  as  a full-time  staff  member  for  62  years,  from  1 947  until  his  retirement  in  2009  as  chief  manager  of  busi- 
ness affairs.  During  those  six  decades,  Flarvey  personally  conducted  more  auction  sales  than  anyone  in  the  numismatic  industry, 
and  he  appraised  and  cataloged  countless  numismatic  rarities  and  was  responsible  for  the  sale  of  some  of  the  most  spectacular 
collections  in  history,  such  as  the  Anderson-Dupont  Collection,  the  Davis-Graves  Collection,  and  the  Flarold  S.  Bareford  Collec- 
tion. In  1996,  Flarvey  addressed  the  U.S.  Flouse  Banking  Committee  to  propose  the  State  commemorative  quarters  series,  and 
when  the  program  ended  in  2008  the  U.S.  Mint  estimated  that  147  million  people  were  collecting  state  quarters.  Flarvey  has 
been  a member  of  the  ANA  for  more  than  half  a century,  as  well  as  countless  other  significant  numismatic  associations. 


Lawrence  R.  Stack 

Senior  Numismatic  Consultant 

Lawrence  R.  Stack,  son  of  Flarvey  Stack,  joined  the  family  firm  in  1 973,  having  learned  much  of  the  business  from  his  own  study, 
dealing,  and  family  experience.  Fie  is  personally  responsible  for  the  development  of  many  important  and  noteworthy  collections 
and  brought  several  significant  collections  to  Stack  s,  including  the  John  J.  Ford  Jr.  Collection,  the  Dallas  Bank  Collection,  as  well 
as  the  world  record  sale  of  the  highest  price  ever  realized  at  auction  for  a rare  coin,  the  legendary  1933  St.  Gaudens  Double 
Eagle  that  realized  an  astonishing  $7.59  million  (the  two  latter  sales  in  partnership  with  Sotheby's).  An  experienced  collector, 
Lawrence  has  formed  major  collections  of  French  Ecus,  Five-Franc  pieces,  and  Ecus  d'Or,  and  his  in-depth  collection  of  Celtic  and 
Anglo-Saxon  coins  ranks  high  among  the  finest  ever  assembled.  Flis  Renaissance  medals  collection  is  now  one  of  the  standard 
reference  works  for  the  field.  Fie  is  a member  of  the  ANA  and  numerous  national  and  international  numismatic  associations. 
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Stack's  Bowers  Galleries 


Kent  Ponterio 

Senior  Numismatist  and  Consignment  Director,  World  and  Ancient  Coins 

Numismatics  is  a Ponterio  family  tradition,  including  Kent  s father,  Richard  H.  Ponterio,  and  his  grandfather,  James  E.  Ponterio. 
As  a child  Kent  would  spend  weekends  and  summers  in  his  father  s store,  and  attend  coin  shows  working  as  a page  for  pocket 
money  to  spend  on  coins.  He  began  with  United  States  coinage,  and  soon  switched  to  Spanish  Colonial  coinage.  He  worked 
for  his  fathers  San  Diego-based  company,  Ponterio  & Associates,  from  1993-2008,  at  which  point  the  firm  was  acquired  by 
Stack's  Bowers  Galleries. 

In  2002,  Kent  published  an  article,  "The  Coinage  of  Mexico  Struck  During  the  Reign  of  Charles  and  Johanna,  New  Finds  Reas- 
signing the  Chronology  of  Assayers,"  published  in  the  United  States,  Mexico  and  Spain.  In  2002  and  2007  he  received  the 
"Alberto  Francisco  Pradeau"  award,  the  highest  award  given  by  La  Sociedad  Numismatica  de  Mexico  for  contributions  to  the 
advancement  of  Mexican  numismatics;  and  in  2006  he  received  the  "Numismatic  Achievement"  award  from  Numismatics 
International.  Kent  has  conducted  lectures  at  key  numismatic  conventions,  and  published  a book  in  Colombia  on  the  8 Escudo 
cob  coinage  struck  at  the  Santa  Fe  de  Bogota  Mint. 


Matthew  W.  Quinn 

Director  of  Currency  Auctions 

Matthew  Quinn  is  an  ambitious  young  talent  in  the  industry  who  marks  his  passion  for  collectible  paper  money  with  serious 
detail.  Since  his  move  from  New  Hampshire  corresponding  with  his  employment  with  Spectrum  Numismatics,  Matt  has  diver- 
sified his  portfolio  to  include  not  only  dealing  banknotes,  but  cataloging,  auction  processing,  and  further  enhancing  dealer 
relationships,  as  well.  His  passion  for  numismatics  was  first  sparked  at  a young  age  by  his  grandfather  in  Newburyport,  Massa- 
chusetts, and  then  enhanced  under  the  tutelage  of  Donald  Severance,  who  showed  him  the  intricacies  of  U.S.  banbotes.  Later, 
he  was  further  inspired  by  Peter  Treglia  of  Spectrum  Numismatics  to  begin  his  professional  career  in  the  field.  Now,  as  director 
of  currency  auctions  for  Stack's  Bowers  Galleries,  Matt  is  integral  to  the  auction  process  for  both  U.S.  and  world  paper  money 
cataloging  and  consignments. 


Kyle  Ponterio 

Numismatist  and  Consignment  Director,  World  and  Ancient  Coins 

Kyle  Ponterio  As  a member  of  a family  with  three  generations  of  numismatists,  it  was  with  great  anticipation  that  Kyle  Ponterio 
continued  his  family  tradition.  Kyle  joined  Ponterio  & Associates  in  2005,  when  he  started  out  packaging  in  the  shipping  room, 
along  with  imaging  for  the  print  and  online  catalogs.  However,  with  the  guidance  of  his  father  and  brother,  Rick  Ponterio 
and  Kent  Ponterio,  he  began  learning  numismatics  at  a rapid  pace.  Soon  after,  he  started  cataloging  coins  for  auction,  doing 
numismatic  research,  and  buying  and  selling  coins,  as  the  latest  numismatic  specialist  at  Stack's  Bowers  Galleries. 

Although  Kyle  credits  his  father  and  brother  as  "good  teachers"  for  his  success  in  numismatics,  he  brings  a fresh  new  pair 
of  eyes  to  the  company.  He  enjoys  traveling  to  shows  because  it  gives  him  the  opportunity  to  look  at  other's  cases  and  enjoy 
their  collections.  Kyle  collects  sun  face  coins  and  necessity  money.  He  is  an  ANA  member,  and  also  attends  monthly  meetings 
of  the  Greater  Orange  County  Coin  Club. 


Todd  McKenna 

Numismatist  and  Auction  Services  Associate 

Todd  joined  Stack's  Bowers  in  spring  of  201 1 as  an  Auction  Services  Associate  and  foreign  coin  Numismatist.  Since  then  he 
has  worked  closely  with  the  Ponterio  family  who  have  educated  him  on  the  intricacies  of  foreign  numismatics.  Under  the 
tutelage  of  such  well  versed  instructors  he  has  begun  a rapid  acquisition  of  knowledge  and  understanding  of  the  numismatic 
world.  Chinese  currencies  of  both  ancient  and  modern  times  have  been  of  particular  interest  to  him.  Though  new  to  the  coin 
industry,  Todd  is  excited  to  work  in  a field  which  brings  together  history  and  artistry  in  such  a unique  and  beautiful  way. 
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Stack's  Bowers  Galleries  Team 


Executive  Management 
Brian  Kendrella  •Arthur  Hamilton 

Consignment  and  Numismatic  Specialists 

Jeff  Ambio  • Andrew  Bowers  • Chris  Chatigny  •Greg  Cohen  • Ron  Gillio  • Bruce  Roland  Hagen  • Amandeep  Jassal  • Melissa  Karstedt 
Marissa  Lederman  • Jeffrey  Lubinski  • James  Matthews  • Todd  McKenna  • Gene  Nesheim  • Paul  Nugget  • John  Pack 
Tom  Panichella  • Kent  Ponterio  • Kyle  Ponterio  • Matt  Quinn  • Scott  Reiter  • Brett  Renaud  • John  Salyer  • Peter  Treglia 
Steve  Tureen  • Frank  Van  Valen  • Vicken  Yegparian 

Auction  Services  and  Accounting 

Ceilia  Mullins  • Adrianne  Allen  • Aubree  Bova  • Paul  Bresnahan  • Samantha  Douglas  • Sofia  Gallegos  • Sarah  Jackels 
Jenna  Kendrella  • Tyler  Kreil  • Cynthia  LaCarbonara  • Ping  Lertchit  • Travis  McDonald 
Cindy  Ohanian  • Carola  Ponterio  •Asha  Ramcharan  • Birgit  Trinkwalter  • Jacqueline  Vo 

Marketing  and  Graphic  Design 

Kris  Briggs  •Andrea  Espindola  • Minh  Le  • Jennifer  Meers  • Bryan  Stoughton  • Millie  Wu 
Photography 

Karen  Bridges  • Christina  Sholl  • Danielle  Hill  • Jeremy  Katz  • Dan  Malo  • Leah  Thompson 
Information  Technology 

Steven  Balderrama  • John  Ballacer  • Archie  Bracey  • Audra  Dove 
Bernie  Jimenez  • Clement  Kim  • Sam  King  • Wayne  Lee  • James  Puangco 

Shipping  and  Receiving 

Ron  Castro  • Joe  Delgado  • Jose  Martinez  • Anibal  Ortiz 
Administrative 

Carol  Holt  • Erin  Brown  • Brittany  Fraser 
Consultants 

Mike  Hodder  • John  Kraljevich  • Andy  Pollock 
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Highlights  from  the  April  2013  Hong  Kong  Auction 


Lot  22001  - Ming  Dynasty.  1 Kuan, 
1368-99.  P-AA10.  PMG  About  Uncir- 
culated 55  Net. 


Lot  22010  - Ch'ing  Dynasty.  50,000 
Cash,  Yr.  8 (1858).  P-A7b.  PMG  Very 
Fine  30  Net. 


Lot  22011  - Imperial  Bank  of  China. 
5 Mace,  14.11.1898.  P-A39a.  PMG 
Choice  Uncirculated  64. 


Lot  22012  - Imperial  Chinese  Rail- 
ways. $1, 4.22.1895.  P-A56a.  Choice 
Very  Fine. 


Lot  22016  -Ta-Ching  Government 
Bank.  $5, 1.9.1906.  P-NL.  Very  Fine- 
Extremely  Fine. 


Lot  22017  - Ta-Ching  Government 
Bank.  $10, 1.9.1906.  P-NL.  About 
Uncirculated. 


Lot  22020  - Ta  Ching  Government 
Bank.  $100,  ND  (1910).  P-A82p. 
About  Uncirculated. 


Lot  22103  - People's  Bank  of  China. 
10,000  Yuan,  1951.  P-858s.  PMG 
Choice  Uncirculated  64  Net. 


Lot  22127  - Hua-Hsing  Commercial 
Bank.  10  Yuan,  ND  (1938).  P-J99a. 
PMG  Fine  12  Net. 


Lot  221 1 1 - People's  Bank  of  China. 
10  Yuan,  1953.  P-870.  PMG  Choice 
About  Uncirculated  58  Net. 


Lot  22133  - Bank  of  Canton  Limited. 
$500, 1.1.1915.  P-S153E?  About 
Uncirculated. 


Lot  22143  - Chinese-American 
Banking  Corporation.  $10, 1.7.1920. 
P-S232b.  Choice  Fine. 


Lot  22145  - Duetsch-Asiatische 
Bank.  5 Taels,  1.3.1907.  P-S280r. 
Choice  About  Uncirculated. 
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Highlights  from  the  April  2013  Hong  Kong  Auction 


Lot  22156  - Russo-Asiatic  Bank. 
$500,  ND  (1910).  P-S467.  Choice 
Very  Fine. 


Lot  22164  - Kiangse  Government 
Bank.  $10,  Yr.  33  (1907).  P-S1085. 
Very  Fine. 


Lot  22185  - Hupeh  Government 
Cash  Bank.  5 Yuan,  Yr.  30  (1904). 
P-S2091 . Choice  Very  Fine. 


Lot  22186  - Hupeh  Government 
Cash  Bank.  1 Ch'uan,  Yr.  34  (1908)/ 
Yr.  26.  P-S2093.  Very  Fine. 


Lot  22198  - Peiyang  Tientsin  Bank. 
5 Taels,  ND  (1910).  P-S2523r.  Choice 
Uncirculated. 


Lot  22199  - Peiyang  Tientsin  Bank. 
10  Taels,  ND  (1910).  P-S2524r.  Choice 
About  Uncirculated 


Lot  22252  - Chartered  Bank  of  India, 
Australia  & China.  $10, 1.12.1911.  P- 
42cts.  PMG  Choice  Uncirculated  64. 


Lot  mil  - Hong  Kong  and  Shang- 
hai Banking  Corporation.  $50, 
1.1.1901.  P-1 52s.  PMG  Choice  Uncir- 
culated 64. 


Lot  22316  - Mercantile  Bank  of 
India.  $500,  26.5.1959.  P-243s.  PMG 
Choice  Uncirculated  64. 


Lot  22400  - Board  of  Commissioners 
of  Currency.  $100,  21.3.1953.  P-5a. 
About  Uncirculated. 


Lot  22452  - Government  of  the 
Straits  Settlements.  $100,  24.9.1925. 
P-13.  PMG  Very  Fine  30  Net. 
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\Ne  Invite  You  to  Consign 
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We  would  like  to  sell  your  coins  and  currency  to  the  highest 
bidders  in  an  upcoming  Stacks  Bowers  Galleries  auction! 


Stacks  Bowers  Galleries  Upcoming  Auction  Schedule 


May  9-11, 2013 


Jun  17-23, 2013 


Aug  9-18, 2013 


Aug  18-22, 2013 


Sept  17-22, 2013 


Nov  4-10, 2013 


Nov  4-10, 2013 


Stack's  Bovvers  Galleries  March  25, 2013 

Official  Auction  of  the 
ANA  National  Money  Show 
New  Orleans,  LA 

U.S.  Coins 

Stack's  Bowers  Galleries  May  1, 2013 

Official  Auction  of  the  Whitman 
Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

U.S.  Coins 

Stack's  Bowers  Galleries  June  17, 2013  (U.S.) 
Stack's  Bowers  and  Ponterio  May  13, 2013  (World) 

Official  Auctions  for  the 
ANA  World's  Fair  of  Money 
Chicago,  IL 

U.S.  & World  Coins  and  Currency 

Stack's  Bowers  and  Ponterio  May  20, 2013 

Hong  Kong  Auction  of  Chinese 
and  Asian  Coins  & Currency 
Hong  Kong 

Chinese  and  Asian  Coins  & Currency 

Stack's  Bowers  Galleries  July  29, 2013 

The  September  2013  Whitman 
Philadelphia  Auction 
Philadelphia,  PA 

U.S.  Coins 

Stack's  Bowers  and  Ponterio  Aug  12, 2013 

Official  Auction  of  the  Whitman 
Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

World  Coins  and  Paper  Money 

Stack's  Bowers  Galleries  Sept  16, 2013 

Official  Auction  of  the  Whitman 
Coin  & Collectibles  Baltimore  Expo 
Baltimore,  MD 

U.S.  Coins  and  Currency 


Call  today  to  find  out  how  you  can  maximize  your  consignment 
potential  in  an  upcoming  Stacks  Bowers  Galleries  auction. 

Schedule  subject  to  change. 


JiaelcAMRowe/tA 


GALLERIES 


A Spectrum  Group  International  Company 


800.458.4646  West  Coast  Office 
800.566.2580  East  Coast  Office 

1063  McGaw  Avenue  Ste  100,  Irvine,  CA  92614  • 949.253.0916 
lnfo@stacksbowers.com  • StacksBowers.com 

California  • New  York  • New  England  • Hong  Kong 

SBG  2013  Schedule  Ad 


Inviting  Consignments  of  Chinese  and  Reiated  Coins  and  Banknotes 


Worldwide  collectors  of  Chinese  and  Asian  coins  and  paper  money  are  eagerly  anticipating  this 
upcoming  Hong  Kong  auction.  The  spotiight  wiil  be  on  the  incredibie  Edgar  J.  Mandei  Collection  - 
consign  aiongside  this  extraordinary  coilection  and  much  more! 


Call  Today  to  Speak  to  a Consignment  Specialist 


+1.949.253.0916  California  | +1.212.582.2580  New  York  | 852.2117.1191  Hong  Kong 
Contact  Nirat  Lerchitvikul:  Tel.  852.5348.7176  Email:  Nirat@stacksbowers.com 
Contact  Ping  Lertchit:  Tel.  852.5348.7175  Email:  Ping@stacksbowers.com 


AND  PO  NTE  R I O 


A Spectrum  Group  International  Company 


1063  McGaw  Avenue  Suite  100,  Irvine,  CA  92614 
info@stacksbowers.conn  • www.stacksbowers.com 

California  • New  York  • New  Hampshire  • Hong  Kong 

SBP  Singapore  Ad  02.27.13  FILLER 


Order  of  Sale 

Session  C 

Wednesday,  April  3 9:30  AM  HKT 
Lots  21 001 -22466 


Category  Lot  Number 

CHINA-EMPIRE 22001-22022 

CHINA-REPUBLIC 22023-22079 

CHINA-PEOPLE'S  REPUBLIC 22080-221  18 

CHINA-TAIWAN 22119 

CHINA-MILITARY 22120 

CHINA-PUPPET  BANKS 22121-22130 

CHINA-FOREIGN  BANKS 22131-22162 

CHINA-PROVINCIAL  BANKS 22163-22212 

CHINA-COMMUNIST  BANKS 22213-22215 

CHINA-MILITARY 22216 

CHINA-MISCELLANEOUS 22217-22250 

HONGKONG 22251-22329 

BRITISH  NORTH  BORNEO 22330-22331 

BURMA 22332-22335 

FALKLAND  ISLANDS 22336-22338 

FRENCH  SOMALILAND 22339-22340 

GREAT  BRITAIN 22341 

INDIA 22342-22357 

JAPAN 22358-22362 

KOREA 22363 

KOREA,  NORTH 22364 

KOREA,  SOUTH 22365-22370 

LAOS 22371 

MACAU 22372-22374 

MALAYA 22375-22389 

MALAYA  AND  BRITISH  BORNEO ....  22390-22409 

MONGOLIA 22410 

NETHERLANDS  INDIES 22411 

RUSSIA-NORTH  CAUCASUS 22412 

RUSSIA-EAST  SIBERIA 2241 3-22416 

SARAWAK 22417-22431 

SEYCHELLES 22432-22435 

SINGAPORE 22436 

STRAITS  SETTLEMENTS 22437-22463 

MIXED  LOTS 22464-22466 


Session  E - Internet  Only  Session 

Ends  Wednesday,  April  10  9:00  AM  HKT 
Lots  31 001 -31 060 


Category  Lot  Number 

CHINA-REPUBLIC 31001-31013 

CHINA-PEOPLE'S  REPUBLIC 31 01 4-31 01 9 

CHINA-TAIWAN 31020 

CHINA-PUPPET  BANKS 31021 

CHINA-FOREIGN  BANKS 31022-31024 

CHINA-PROVINCIAL  BANKS 31 025-31 027 

CHINA-COMMUNIST  BANKS 31 028-31 029 

CHINA-MISCELLANEOUS 31 030-31 035 

BURMA 31036-31040 

CEYLON 31041 

HONGKONG 31042 

INDIA 31043 

KOREA 31044 

MALAYA 31045-31050 

MALAYA  AND  BRITISH  BORNEO...  31 051 -31 056 

RUSSIA-NORTH  CAUCASUS 31057 

SARAWAK 31058-31059 

MIXED  LOTS 31060 


END  OF  AUCTION 
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The  April  2013 
Hong  Kong  Auction 

Session  C 


April  3,  2013 
Start  time:  9:30  AM  HKT 

World  Paper  Money  22001  -22466 


Stack's  Bowers  and  Ponterio 

The  April  2013  Hong  Kong  Auction 


About  Uncirculated  Ming  Dynasty  One  Kuan  P-AA10 


CHINA— EMPIRE 

22001  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  This  representation  of  the  "earliest  collectible  banknote,"  is  one  which  trumps 
all  others  we  have  handled  in  the  past.  The  note  is  nearly  Uncirculated  and  offers  some  of  the  best  paper  body  and  origi- 
nal Vermillion  stamping  we  have  seen  with  the  issue.  A bold  impression  of  the  shockingly  large  format  gives  great  detail  to 
the  design  features  and  cash  strings  depicting  the  denomination  at  center.  The  banknote  is  fully  free  from  repairs  and  defects 
other  than  a single  tear  mentioned  by  PMG  in  the  comments  section  of  the  holder.  A deeply  inked  back  impression  situated  at 
lower  center  is  enjoyed  with  dark  inks  and  strong  detail.  The  paper  body  is  quite  thick  with  minimal  light  visible  when  back  lit 
and  with  all  we  have  handled  in  the  past,  we  are  sure  it  will  be  many  years  before  we  see  another  of  equal  or  better  quality. 
PMG  About  Uncirculated  55  Net.  Tear. $5000-$7000 

SSSff1Pif&^4^SafiM?ftW®2011^8^§/SffiM^Sl80009frffipp  ’ ‘?MPMG  EF  409G®i^bJTl^^$22,705 .00 

PMG  About  Uncirculated  55  Net.  Tear. $5000-$7000 


22002  Ming  Dynasty.  1 Kuan,  1368-99.  P-AA10.  (S/M#T36-20)  A note  which  will 
forever  remain  popular  and  be  known  as  the  "Earliest  Collectible  Banknote." 
This  is  largely  mentioned  due  to  the  numbers  known  and  the  incredibly  early 
issuance.  This  piece  is  appealing  for  the  technical  grade  with  largely  intact  pa- 
per and  a solid  impression  of  the  design.  Faded  vermillion  overprinting  is  noted 
although  still  traceable  under  close  inspection.  A typical  few  areas  of  thinning 
are  observed.  Fine $2000-$3000 

’ g**fTSGS®bm:^¥(l368-99)M®^/^»fffE:  ° 

Fine $2000-$3000 
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Stack's  Bowers  & Ponterio 


Session  C,  Starts  9:30  AM  HKT  April  3,  2013 


CHINA— EMPIRE 

22003  Ch'ing  Dynasty.  500  Cash,  Yr.  5 (1855).  P-Alc. 

(S/M#T6-20)  A note  which  is  seen  with  only  minor  cir- 
culation and  some  of  the  most  pleasing  inks  and  de- 
tail we  have  seen  for  the  catalog  number.  Problem 
free  other  than  a typical  spindle  hole  at  top  center. 

Extremely  Fine $700-$1000 

22003  ° 

Extremely  Fine $700-$1000 


22004  Ch'ing  Dynasty.  500  Cash,  Yr.  7 (1857).  P-Ale. 

(S/M#T6-40)  A example  of  this  500  Cash  design  with 
this  later  date  showing  with  stunning  quality  and  only 
hints  of  circulation  in  the  form  of  a single  diagonal  fold. 

Scarce  this  pleasing  even  in  this  more  available  date. 

About  Uncirculated $600-$800 

22004 

About  Uncirculated $600-$800 


22005  Ch'ing  Dynasty.  1,000  Cash,  Yr.  7 (1857).  P-A2e.  This 
striking  example  of  the  popular  Ch'ing  Dynasty  issuer  is  one 
which  shows  with  a typical  water  stain  at  the  top  portion  of 
the  note.  Very  Fine-Extremely  Fine $500-$700 

Very  Fine-Extremely  Fine $500-$700 


Finest  PMG  Graded  Year  Seven 
2,000  Cash  Note 


22006  Ch'ing  Dynasty.  2,000  Cash,  Yr.  7 (1857).  P-A4e. 

(S/M#T6-42)  A significant  offering  of  this  2,000  Cash  note 
which  is  the  finest  graded  piece  by  PMG.  The  note  shows 
with  a strong  and  detailed  impression  of  the  design  and  also 
exhibits  nice  color  of  the  stamped  seals.  Original  paper  and 
nearly  Gem.  A rare  condition  for  any  type  from  this  series. 
PMG  Choice  Uncirculated  64  EPQ $1500-$2500 

22006 

PMG  Choice  Uncirculated  64  EPQ $1500-$2500 
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22007  Ch'ing  Dynasty.  2,000  Cash,  Yr.  7 (1857).  P-A4e. 

(S/M#T6-42)  A remarkable  Ch'ing  dynasty  note  which 
shows  with  a highly  detailed  and  vivid  impression  of  the 
vertical  format  design.  Well  defined  brush  strokes  and 
stamped  seals  with  original  paper  throughout.  We  sold 
the  same  catalog  number  in  a PMG  Choice  Extremely  Fine 
45  EPQ  holder  in  our  April  2012  Hong  Kong  sale  as  lot 
24019  which  brought  $1,195.00.  The  present  note  we 
feel  is  slightly  nicer  and  with  deeper  embossing  of  the  inks. 
Choice  About  Uncirculated $1000-$1500 

22007  ° ° m 

Choice  About  Uncirculated $1000-$1500 


Scarce  5,000  Cash  Year  Eight 
Ch'ing  Dynasty  Note 


22008  Ch'ing  Dynasty.  5,000  Cash,  Yr.  8 (1858).  P-A5c. 

(S/M#T6-52)  An  underrated  denomination  which  is 
several  times  more  rare  than  the  500,  1000  & 2,000 
Cash  notes.  This  piece  shows  with  the  appropriate  pa- 
per lining  and  exhibits  mostly  even  circulation  with 
only  a few  uniform  stains  to  note.  Three  spindle  holes 
at  the  top  selvage.  Surely  a piece  that  matches  well  to 
the  10,000  and  50,000  Cash  notes  we  are  offering. 
Very  Fine $3000-$5000 

22008  ^ 

Very  Fine $3000-$5000 


Significant  10,000  Cash  Year  Seven  Note 


22009  Ch'ing  Dynasty.  10,000  Cash,  Yr.  7 (1857).  P-A6a.  (S/M#T6-44)  This  important 
1 0,000  Cash  note  is  one  that  shows  with  more  pleasing  quality  than  the  piece  we  sold 
as  lot  80027  in  our  August  201 1 Hong  Kong  sale  which  realized  $7,170.00.  Close  ex- 
amination reveals  identical  design  features  to  that  previously  sold  note  and  paper  qual- 
ity. Only  slight  bending  at  the  horizontally  lined  paper  is  noticed  along  with  light  even 
circulation.  Bold  inks  are  welcomed  and  pleasing  borders  heighten  the  appeal.  Rare  this 
nice.  Very  Fine-Extremely  Fine $4000-$6000 

$7,170.00j^3Cfi^SKi£M^tS  ° Very  Fine-Extremely  Fine $4000-$6000 
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Incredible  Year  Eight  50,000  Cash 
Ch'ing  Dynasty  Note 


a. 


CHINA— EMPIRE 

22010  Ch'ing  Dynasty.  50,000  Cash,  Yr.  8 (1858).  P-A7b.  (S/M#T6-54)  An  item  that  ranks  among  the  most  scarce  and  desirable  pieces  in 
China's  banknote  issuing  history.  This  large  format  piece  is  the  second  highest  denomination  for  the  popular  Ch'ing  Dynasty  cash  note 
series  and  the  first  genuine  article  we  have  handled.  The  size  is  far  larger  than  the  lesser  denominations  and  shows  here  with  quite 
pleasing  inks  making  up  the  blue  frame  and  various  red  hues  at  the  over  stamped  seals.  A few  countermarks  are  seen  at  the  back 
along  with  wonderful  detail  of  the  fibrous  paper.  A few  minor  margin  tears  are  observed  but  do  not  affect  the  overall  appeal.  PMG  has 
graded  only  two  to  this  date  with  this  piece  being  the  finer  of  them.  The  other  piece  is  a slightly  less  appealing  Very  Fine.  We  could  only 
find  just  a scant  few  offerings  of  the  denomination  in  recent  years  with  prices  all  trending  upwards.  We  will  expect  vigorous  bidding 
on  this  item  and  the  estimate  may  prove  to  be  conservative.  PMG  Very  Fine  30  Net.  Margin  Tears $20,000-$30,000 

PMG  Very  Fine  30  Net.  Margin  Tears $20,000-$30,000 
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CHINA— EMPIRE 

22011  Imperial  Bank  of  China.  5 Mace,  14.11.1898.  P-A39a.  (S/M#C293-1  b)  An  item  which  is  simply  a miracle  of  survival  as  the  piece 
shows  as  nicely  as  the  day  the  inks  were  laid  to  the  paper.  This  issuer  is  scarce  with  regards  to  any  note  in  all  states  of  preservation. 
Lightly  circulated  pieces  are  rare  and  truly  Uncirculated  items  are  pieces  that  even  the  most  advanced  collectors  may  not  get  a 
chance  to  own.  The  present  serial  number  '65671 ' piece  offered  here  will  certainly  be  one  of  the  highlights  of  the  sale  as  it  shows 
the  design  as  nice  as  any  specimen  or  proof  note  would.  Original  paper  is  observed  looking  through  the  encapsulation  surface 
and  only  a single  pinhole  at  the  upper  left  center  likely  negates  a Gem  designation.  The  finest  we  previously  handled  was  a note 
we  described  as  Choice  Fine  and  realized  $2,629.00  as  lot  80034  in  our  August  201 1 Hong  Kong  sale.  The  note  is  currently  the 
only  piece  certified  at  an  Uncirculated  level  for  the  catalog  number  and  one  of  only  two  for  the  entire  Imperial  Bank  of  China  issue 
to  be  certified  at  an  Uncirculated  level  with  the  other  being  a P-A42a  1 0 Tael  note.  Certainly  this  important  piece  will  see  spirited 
bidding  and  end  up  in  a world  class  collection.  PMG  Pop.  1/none  finer.  PMG  Choice  Uncirculated  64 $8000-$12,000 

° mmmm’  eseir  ° 

?L  ’ SfP1T:Amia^®SfiSgg2011^8^§}SfaMSPfe:afP1£feChoice  FineSa800347M  ’ , 629 . 00 

° gMa«-if£:^uNcaa  ° ’ s-ftgp-A42aj^ffis  ° a 

° ° PMG  choke  uncirculated  64 $8000-$12,000 
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Rare  1895  Imperial  Chinese  Railways  Note 


CHINA— EMPIRE 

22012  Imperial  Chinese  Railways.  $1,  4.22.1895.  P-A56a.  (S/M#P34-1)  Peiyang  Branch.  The  first  catalog  number  for  this  issuer 
and  a note  we  have  not  previously  handled.  Printed  by  Barclay  & Fry  Limited,  London  S.E  and  seen  with  original  paper  and 
detailed  inks  throughout.  Without  typical  heavy  graffiti  and  seen  with  a sharp  signature  and  pen  accomplished  date.  Partial 
purple  stamp  at  right  and  small  red  character  stamp  at  left.  Back  seen  in  a deep  red  color  with  four  dragons  surrounding  ovu- 
lar central  vignette  of  train  crossing  a large  bridge.  Certainly  one  of  the  most  appealing  notes  that  is  available  for  the  issuer. 
Choice  Very  Fine $6000-$8000 

22012  ° ° ft&Barday  & FryWBfj  ° ° mm 

° Choice  Very  Fine $6000-$8000 


vlt?  CHINESE  Railways- 


x!  A ft,  rA tXi 

f '/If  t/try/tUffA-ff/ /'m 


1 ^ 71595 


#1 


22013  Imperial  Chinese  Railways.  $1,  2.1.1899.  P-A59. 

(S/M#S13-1)  Shanghai  branch.  A note  which  we  cannot 
recall  ever  handling  with  a signature.  This  appealing  note 
shows  with  a penned  signature  at  lower  center  with  title 
"acct,"  also  penned  at  right.  Only  honest  circulation  is  ob- 
served and  the  note  retains  strong  inks  and  paper  qual- 
ity throughout.  Back  seen  with  additional  black  characters 
vertically  at  left.  An  important  addition  to  any  advanced 
collection.  Very  Fine $1500-$2500 

22013  ^ 

acct  ° 

Very  Fine $1500-$2500 


22014  Imperial  Chinese  Railways.  $1,  2.1.1899.  P-A59. 

(S/M#S13-1)  A widely  popular  and  early  dated  note  that 
shows  with  a detailed  train  vignette  at  center  and  shows 
here  bordering  on  a VF  state  with  problem  free  paper  for 
the  grade.  Choice  Fine $800-$1200 

22014  ° 

^lll:S  ’ VFIS:  ° Choice  Fine $800-$1200 
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Rare  Imperial  Chinese  Railways  Five  Dollar  Note 


CHINA— EMPIRE 

22015  Imperial  Chinese  Railways.  $5,  2.1.1899.  P-A60.  (S/M#S13-2)  Shanghai  branch.  The  first  we  have  handled  for  the  denomina- 
tion and  in  a surprisingly  large  format  when  compared  to  the  dollar  note  from  the  series.  Observed  with  ornate  geometric  lathe 
work  at  the  borders  and  with  orange  under-printing.  Uniform  circulation  keeps  appeal  high  for  the  grade  and  only  a few  very  mi- 
nor repairs  are  noticed  when  viewed  under  heavy  scrutiny.  Certainly  an  offering  that  likely  will  not  occur  again  in  the  near  future. 

Fine $2500-$3500 

22015  ° ° ° ’ 

° Fine $2500-$3500 


Unlisted  Fengtien  Branch 
Five  Dollar  Ta-Ching  Note 


22016  Ta-Ching  Government  Bank.  $5,  1.9.1906.  P-NL.  (S/MT10-)  Fengtien  branch.  Of  all  the  notes  from  this  issuer  we  have  en- 
countered, this  is  the  first  we  have  handled  from  this  Fengtien  branch.  The  SCWPM  shows  the  branch  name  listed  although  only 
a 50  Cent  note  is  seen  which  caries  a $4,800.00  price  in  Fine.  This  Five  Dollar  note  is  simply  stunning  and  offers  crisp  detail  of 
the  design  throughout  with  strong  inks  and  light  circulation.  Shown  with  a similar  design  to  the  entire  series  with  crossed  flags 
at  center  and  ornate  blue  frame.  Back  seen  in  English  with  central  vignette  and  green  under-prints.  A tear  at  the  upper  center 
and  some  light  foxing  is  all  we  report.  An  item  that,  along  with  the  next  lot,  will  surely  cause  some  excitement  among  collectors. 
Very  Fine-Extremely  Fine $12,500-$1 7,500 

° Very  Fine-Extremely  Fine $12,500-$1 7,500 
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Remarkable  1906 
Fengtien  Branch  Ten  Dollar  Note 


CHINA— EMPIRE 

22017  Ta-Ching  Government  Bank.  $10,  1.9.1906.  P-NL.  (S/M#T10-)  A note  that  along  with  the  previous  lot  will  be  two  items  that  can 
greatly  enhance  any  collection  they  enter.  The  design  is  one  that  is  highly  popular  with  Dollar  Hankow  notes  typically  being  the  norm 
at  public  sale.  Occasionally  these  higher  denomination  notes  will  be  presented  but  are  generally  from  a more  available  branch  and 
well  worn.  This  outstanding  item  goes  against  all  these  trends  with  a rare  Fengtien  branch  noticed  engraved  at  lower  center  on  face 
and  back  and  in  Chinese  and  English  respectively.  Close  inspection  reveals  terrific  detail  of  the  design  with  a light  yellow  under-print 
and  nice  detail  of  the  crossed  flags  ut  upper  center.  The  back  is  seen  in  the  familiar  layout  with  this  $10  note  showing  a light  blue 
under-printing  with  the  denomination  repeated  and  green  inks  making  up  the  primary  design.  Purple  signed  signatures  are  at  their 
respective  titles.  The  quality  of  the  note  is  as  equally  impressive  as  the  rarity  with  only  a few  minor  corner  folds  present  and  none 
extending  through  the  body  of  the  note.  Some  well  executed  repair  work  in  the  margins  is  noticed  and  typical  for  the  issue  along 
with  some  margin  tears.  Overall  a quality  item  and  the  first  we  have  seen  for  this  Fengtien  location  along  with  the  previous  lot. 
About  Uncirculated $15,000-$25,000 

° About  Uncirculated $15,000-$25,000 


Bid  online  at  www.stacksbowers.com 


Page  9 


Stack's  Bowers  and  Ponterio 

The  April  2013  Hong  Kong  Auction 


CHINA— EMPIRE 

22018  Ta-Ching  Government  Bank.  $1, 1.6.1907.  P-A66r.  (S/M#T10-10a)  Remainder.  A popular  type  seen  here  with  only  even  circulation. 


Nearly  a full  Very  Fine  note.  Fine-Very  Fine $300-$500 

22018  ^ Fine-very  Fine $3oo-$5oo 


Likely  Unique  Ta-Ching  Government  Bank  Photo  Proofs 


CHINA— REPUBLIC 

22019  Ta  Ching  Government  Bank.  $1  to  $100,  ND  (1909).  P-A76  to  A78B.  10  pieces  in  lot.  Face  and  back  photo  proofs  printed  on  light 
card.  A simple  stunning  set  of  photo  proofs  that  show  the  One,  Five,  $10.  $50  & $100  denominations  of  these  rare  1909  Ta-Ching 
Government  Bank  designs.  This  series  is  highly  rare  in  any  form  and  seldom  available.  All  are  photo  proofs  of  models  created  for  the 
series  and  show  with  a face  and  back  for  each  denomination  on  separate  card.  Flighly  interesting  as  the  portrait  vignettes  for  each  are 
seen  with  historical  United  States  figures  as  temporary  place  holders  with  this  group  showing  Ulysses  S.  Grant  at  left  for  all  denomina- 
tions, save  for  the  $100  note  where  George  Washington  is  viewed  at  the  left.  Certainly  a unique  group  and  one  that  will  add  to  any 
collection.  Uncirculated $1000-$2000 

22019  ° io?i  ° ° ^ mm ' ' 

’ *mgmmfl3t(Ulysses  S.  Grant)  ° 

o Uncirculated $1000-$2000 
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Rare  Zaifeng  Portrait  $100 
Ta  Ching  Government  Bank  Proof 


CHINA— EMPIRE 

22020  Ta  Ching  Government  Bank.  $100,  ND  (1910).  P-A82p.  2 pieces  in  lot.  (S/M#T10-40)  Face  and  back  proofs  in  blue  printed  by 
the  Imperial  Chinese  BEP.  This  incredibly  scarce  series  is  one  which  we  have  yet  to  handle  in  any  form.  This  Highest  denomina- 
tion $100  note  is  seen  in  a lovely  face  back  proof  configuration  with  blue  inks  utilized  throughout.  Showing  a detailed  portrait 
vignette  of  Prince  Feng  at  left  and  flying  dragon  above  coastline  with  farmers  at  right.  Certainly  an  item  that  would  be  a highlight 
in  any  collection  it  enters  and  unavailable  in  issued  form  as  the  notes  never  were  produced  for  circulation  with  only  the  $10  de- 
nomination and  lower  being  known.  The  two  notes  are  quite  technically  pleasing  with  only  some  mounting  remnants  at  the  back 
observed  along  with  some  foxing  and  staining.  An  opportunity  that  should  be  weighed  quite  heavily  as  they  this  series  is  seldom 
offered.  About  Uncirculated $8000-$12,000 

SgSaniEaTOtiSWWIf*  ’ ° About  Uncirculated $8000-$12,000 


22021  Ta  Ch'ing  Government  Bank.  2 Taels,  ND  (1911).  P-NL. 

(S/M#T1 0-51 3.5?)  Shansi  branch.  Attached  counterfoil  at 
right.  A not  often  encountered  later  issue  note  from  the  Ta- 
Ching  Government  Bank  which  is  seen  in  a highly  appeal- 
ing large  vertical  format.  The  note  shows  with  facing  drag- 
ons and  crossed  flags  at  top  center  with  turbulent  ocean 
below.  Printed  in  brown  and  green  with  blank  back.  The 
first  we  have  handled  for  this  Two  Taels  denomination  and 
the  last  we  handled  from  this  series  was  a One  Tael  note 
in  the  same  format  which  brought  $1,912.00  in  an  About 
Uncirculated  grade.  Extremely  Fine $1000-$1500 

22021  ° ° a 

° Extremely  Fine $1000-$1500 


22022  Ta  Ching  Government  Bank.  2 Taels,  ND  (1911).  P-NL. 

(S/M#T1 0-51 3.5?)  Shansi  branch.  Attached  counterfoil  at 
right.  Another  offering  of  this  Two  Taels  note  which  shows 
in  a slightly  lesser  grade  than  the  previous  lot.  Still  strong 
inks  but  with  some  foxing,  a few  edge  tears  and  stains. 

Extremely  Fine $600-$800 

22022  ° ° fB  ° S 

° Extremely  Fine $600-$800 
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22023  Agricultural  & Industrial  Bank  of  China.  10  Yuan, 
1.9.1927.  P-A106S.  (S/MC287-23)  Face  and  back  speci- 
mens printed  by  BEPR  Seldom  available  in  this  form  and 
seen  with  specimen  overprints  and  perforations.  Light 
mounting  remnants  and  a clipped  upper  right  corner  of  the 
face.  About  Uncirculated $500-$700 

22023  ° 

m ° BEPP^PBfj  ’ ° mwmu 

About  Uncirculated $500-$700 


22024  Agricultural  & Industrial  Bank  of  China.  20  Cents, 
1.1.1932.  P-A107.  2 pieces  in  lot.  Hankow  branch. 
Consecutive  pair.  A very  challenging  pair  of  change 
notes  that  seldom  appear  at  public  sale  from  this 
branch.  Both  are  noticed  with  only  hints  of  circulation. 
PMG  About  Uncirculated  55 $600-$800 

22024  ° ° ° S 

MMM  ° PMG  About  Uncirculated  55 $600-$800 


22025  Agricultural  & Industrial  Bank  of  China.  5 Yuan,  1932. 
P-AIIOsl.  2 pieces  in  lot.  (S/M#C287-41a)  Face  and  back 
specimens.  Hankow  branch.  A bright  face  and  back  speci- 
men pairing  with  each  showing  detailed  inks  and  vibrant 

color.  Seen  with  specimen  overprints  and  perforations. 

About  Uncirculated $300-$500 

22025  ° 2?i°IE£MW 

m ° ° iek® 

About  Uncirculated $300-$500 


22026  Agricultural  & Industrial  Bank  of  China.  10  Yuan, 
1932.  P-Allls.  2 pieces  in  lot.  Face  and  back  specimens. 
Shanghai  branch.  A lovely  match  to  the  previous  lot  and 
seen  with  full  color  and  detail  throughout.  Specimen  over- 
prints and  perforations.  Always  a challenging  issue  in  any 
form.  About  Uncirculated $400-$600 

22026  ° 2?i°IE£MPP 

About  Uncirculated $400-$600 

22027  China  & South  Sea  Bank  Limited.  10  Yuan,  1.10.1921. 

P-A123S.  2 pieces  in  lot.  Face  and  back  specimens.  An 
interesting  format  seen  with  fully  printed  designs  of  the 
face  and  back  on  separate  banknotes  stocks.  Seen  with 
overprints  and  also  with  cancelled  perforations  repeated 
six  times  on  both  face  and  back.  Mounting  remnants  and 
some  staining.  About  Uncirculated $300-$500 

22027  ° 2?i  ° ° 

° About  Uncirculated $300-$500 

China  & South  Sea  Bank  Lim- 
ited 10  Yuan  Specimen  Booklet 


SPECIMEN  OF  bank  NOTES 

CUP 

TH£  CHINA  ^ SOUTH  SEA  BANK.  LTD. 


1; 


22028  China  & South  Sea  Bank  Limited.  10  Yuan,  1921  & 
1924.  P-A123S  & A124s.  Specimens.  A fascinating  book- 
let which  is  seen  in  a green  cover  with  guilt  "SPECIMEN 
OF  BANK  NOTES,  OF,  THE  CHINA  & SOUTH  SEA  BANK, 
LTD."  Face  and  back  specimens  are  observed  for  both 
the  1921  & 1924  series  dates  and  also  two  contem- 
porary counterfeits  are  seen  as  well  with  Face  and  Back 
displayed.  All  mounted  into  book  and  seen  with  stamps 
and  punch  cancelations.  The  first  we  have  seen  and  a 
great  piece  to  incorporate  into  an  advanced  collection. 
About  Uncirculated $1250-$1750 

22028  SiSfTM  ° 

About  Uncirculated $1250-$1750 
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22029  China  & South  Sea  Bank  Limited.  1 Yuan,  1927.  P- 
A126a.  (S/M#C295-20a)  Shanghai  branch.  This  highly 
popular  type  is  one  that  always  grabs  collector  attention. 
Seen  with  three  female  busts  at  upper  center  and  Yuan  Shi 
Kai  dollar  coin  below.  Even  circulation  and  problem  free 
paper  throughout.  PMG  Very  Fine  30 $800-$1200 

22029  ° ±3m^^  ° 

° PMG  Very  Fine  30 $800-$1200 

22030  China  And  South  Sea  Bank  Limited.  10  Yuan,  1927.  P- 

A129a.  (S/M#C295-23)  Shanghai  branch.  Although  seen 
with  heavy  circulation,  this  note  still  retains  nice  appeal  for 
the  technical  grade.  Repairs  around  the  margins  and  verti- 
cal center  fold.  Very  Good $300-$500 

22030  ° ° Stfra>]rL»ifi 

Very  Good $300-$500 


22032  Bank  of  China.  $1,  1.6.1912.  P-25k1.  (S/M#C294-30k) 
Kwangtung  branch.  With  "Payable  in  subsidiary  (Silver) 
coins  at  par  i.e.  ten  10-Cent  coins  to  the  dollar,"  over- 
print. This  Emperor  Huang-ti  note  is  one  of  the  more 
pleasing  issued  pieces  for  the  design  we  have  handled. 
Great  color  and  detail  remain  with  only  an  ink  annota- 
tion at  the  back  left  to  distract.  Problem  free  otherwise 
and  the  finest  PMG  has  graded  for  the  catalog  number. 
PMG  Very  Fine  25 $2000-$3000 

22032  ° ° 

PMG  Very  Fine  25 $2000-$3000 


22033  Bank  of  China.  $1,  1.6.1912.  P-25q.  (S/M#C294-30p) 
Szechuen  branch.  A rare  note  and  one  that  bring  multi- 
ple thousands  in  VF  grades  or  better.  This  piece  although 
heavily  circulated  remains  problem  free  for  the  grade  with 
only  pinholes  mentioned.  A note  which  will  afford  the 
collector  a nice  example  while  saving  a large  premium. 
Very  Good-Fine $1000-$1500 

22033  ° ° 

° Very  Good-Fine $1 000-$1 500 


22031  Bank  of  China.  $1,  1.6.1912.  P-25k2.  (S/M#C294-30) 
Kweichow  branch.  The  first  we  have  handled  for  this 
branch  and  a note  that  is  seldom  seen  in  any  public  sale. 
The  note  here  shows  with  mostly  even  wear  and  only  suf- 
fers from  graffiti  on  the  back.  A note  that  borders  on  a Fine 
state.  Very  Good-Fine $1500-$2500 

22031  ° ’ afPIS-* 

° ’ imm  ° 

Very  Good-Fine $1500-$2500 
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22034  Bank  of  China.  $1,  1.6.1913.  P-30e.  (S/M#C294-42)  A highly  well  regarded  series  which  shows  with  Emperor  Huang-ti  at  left  and 
hillside  village  vignette  at  right.  Detailed  character  under-printing  with  large  mulit-color  central  guilloche.  Without  place  name  in  Eng- 
lish at  back  lower  center.  Evenly  circulated  and  more  pleasing  than  another  VG  example  we  sold  of  the  catalog  number  as  lot  53037 
in  our  August  2012  Hong  Kong  auction  for  $1,195.00.  Very  Good $500-$700 

22034  HiSfTSB  ° ° ° ° very  Good $500-$700 


Bank  of  China  1913  Photo  Proof  Denomination  Set 


22035  Bank  of  China.  $1  to  $100,  ND  1919.  P-30  to  32B.  10  pieces  in  lot.  Face  and  back  photo  proofs  printed  on  light  card.  This  group 
along  with  the  other  Ta-Ching  photo  proofs  we  are  offering  will  certainly  appeal  to  sophisticated  collectors.  This  group  is  seen  again 
with  the  One,  Five,  $10,  $50  & $100  denominations  with  faces  and  backs  for  each.  The  notes  are  from  the  later  series  which  is  seen 
without  the  note-wide  under-printing.  Again  seen  with  United  States  historical  figures  at  the  portrait  vignette  location  with  George 
Washington  on  all  denominations,  save  for  the  One  Dollar  where  Ulysses  S.  Grant  is  found.  This  group  differs  from  the  previous  photo 
proofs  we  are  offering  in  that  a few  back  designs  are  found  with  bank  names.  The  One  Dollar  reverse  shows  'United  States  Of  America' 
curved  at  the  top.  The  $50  back  design  is  seen  with  the  'Ta-Ching  Government  Bank'  title.  Lastly  the  $100  note  is  noticed  with  'The 
Republic  of  China'.  Certainly  a fascinating  group  and  one  that  may  see  great  interest.  Uncirculated $1000-$2000 

22035  10?i  ° Bm  ° 

#l®iS(Ulysses  S.  Grant)  ° ’ fi HIS®®’  United  States  Of  America’  ' ffij'aHISH 

g’  XSHBI’  ° ° Uncirculated $1000-$2000 
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22036  Bank  of  China.  $5,  Yr.  6 (1917).  P-39p.  2 pieces  in  lot.  Face  and  back  proofs  mounted  to  card.  A highly  scarce  design 
that  is  seen  here  in  a face  and  back  proof  form  with  face  showing  deep  inks  of  the  primary  design  and  multi-colored  guil- 
loche  at  right  of  center.  Back  seen  in  a brown  ink  with  lovely  detail  as  well.  A few  nicks  at  the  margins  are  noted  for  accuracy. 


Uncirculated $1000-$1500 

22036  ° ° ° ° uncirculated $1000-$1500 


Incredible  High  Grade 


Bank  of  China  Harbin  Branch  Grouping 


22037 


22037 


Bank  of  China.  50  Cents  & 1,  5 & 10  Yuan,  1917  & 1919.  P-45b,  58a,  59a  & 60a.  4 pieces  in  lot.  An  important  group  of  four 
different  denominations  for  these  rare  notes.  All  from  the  Harbin  branch  with  each  having  superb  quality.  The  earlier  1.10.1917 
dated  50  Cent  note  shows  with  exchange  clause  blacked  out  on  the  face  and  back  and  printed  in  an  olive  hue.  Fully  issued  with 
place  name  and  serial  numbers  with  Harbin  overprinted  in  black  at  lower  center.  The  quality  is  striking  with  original  paper  and 
no  circulation.  A faint  teller  stamp  is  present  on  the  lower  left  center.  The  three  higher  denomination  notes  all  come  from  the 
1919  issue  with  the  One,  Five  and  10  Yuan  notes  present.  All  from  the  Harbin  - Manchuria  branch  and  seen  with  striking  color 
and  original  paper.  One  Yuan  printed  in  blue  with  a strong  impression  and  only  a bit  of  handling  and  light  bend  to  limit  the  grade 
to  About  Uncirculated.  Bank  stamp  similar  to  50  Cent  note  located  at  upper  left.  Five  Yuan  note  seen  printed  in  a dark  orange 
hue  with  vignette  of  a pavilion  in  park  at  center.  Back  in  purple  with  light  yellow  under-print  and  only  a corner  tip  bend  accounts 
for  the  circulation  for  an  About  Uncirculated  grade.  Oval  Cancelled  stamp  at  upper  right  on  face.  The  important  10  Yuan  piece 
represents  the  highest  denomination  for  the  1919  issue  and  is  seen  printed  in  a dark  brown  color  with  city  gate  vignette  at  center. 
The  quality  is  stunning  for  a Choice  Uncirculated  grade.  Verso  printed  in  brown  with  light  green  under-print.  A highly  important 
group  and  extremely  rare  as  a group  and  seldom  offered  at  public  sale.  Choice  About  Uncirculated $8000-$12,000 

Choice  About  Uncirculated $8000-$1 2,000 
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Page  1 5 


Stack's  Bowers  and  Ponterio 

The  April  2013  Hong  Kong  Auction 


Rare  Change 
Note  Specimen  Trio 


CHINA— REPUBLIC 

22038  Bank  of  China.  5,  10  & 20  Cents,  1918.  P-47  As?,  48s 
& 49s.  3 pieces  in  lot.  Specimens.  A group  which  is  high- 
lighted by  a unlisted  Five  Cent  denomination  seen  with 
the  familiar  vignette  of  the  Temple  of  Heaven  at  left 
and  seen  in  a small  format  with  green  character  under- 
printing. Solid  zero  serial  numbers  are  observed  at  the 
back  of  each  note  and  all  show  a single  punch  cancel 
near  the  manager  title.  All  are  strictly  original  and  quite 
well  centered.  The  first  group  of  this  type  we  have  seen. 
Gem  Uncirculated $5000-$7000 

22038  ° ° ° 

m ’ ° mmum  ° 

Gem  Uncirculated $5000-$7000 


22039  Bank  of  China.  10  Cents,  1918.  P-48b.  (S/M#C294-93b) 
Harbin/Shanghai.  A bright  note  and  seen  with  lovely  color 
and  detail  throughout.  Well  centered  and  difficult  to  im- 
prove on.  Gem  Uncirculated $250-$350 

22039  ° ° 

° Gem  Uncirculated $250-$350 


22040  Bank  of  China.  $5,  1918.  P-52p.  (S/M#C294-101a) 
Face  and  back  proofs  mounted  to  card.  Anhwei  branch. 
A scarce  issuer  and  seen  here  in  an  appealing  proof 
form  with  strong  color  and  detail  throughout.  A few 
minor  paper  pulls  and  mounting  remnants  are  seen. 
About  Uncirculated $300-$500 

22040  ° lEKSaWS  ’ lAfeffiEIR 

° About  Uncirculated $300-$500 

22041  Bank  of  China.  25  Yuan,  1940.  P-86.  Just  a hint  of  circula- 

tion on  this  bright  and  popular  25  Yuan  note.  PMG  Choice 
About  Uncirculated  58  EPQ $200-$300 

22041  ° ° 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 

22042  Bank  of  China.  10  Yuan,  1941.  P-95.  (S/M#C294-263) 
An  underrated  note  and  seen  here  in  a lovely  form. 

PMG  Choice  Uncirculated  64 $150-$250 

22042  ° 

PMG  Choice  Uncirculated  64 $150-$250 

22043  Bank  of  China.  10  Yuan,  1941  & 1942.  P-95. 

(S/M#C294-263)  A scarce  note  in  Uncirculated  grades 
with  this  piece  showing  pack  fresh  inks  and  lovely  color. 

PMG  Choice  Uncirculated  64  EPQ $150-$250 

22043  ° ° 

PMG  Choice  Uncirculated  64  EPQ $150-$250 
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t: 


m027j 


. ^ TO 


22047  Bank  of  China.  500  Yuan,  1942.  P-99.  (S/M#C294-271) 
A great  higher  denomination  note  which  is  seen  here  with 
vibrant  inks  and  perfectly  original  paper.  Quite  underrated 
and  quickly  increasing  in  popularity.  Only  a light  vertical 
fold  and  few  handling  marks.  PMG  Choice  About  Uncir- 


culated 58  EPQ $400-$600 

22047  ° 

° m&m-m  ’ isms 

° ° PMG  Choice 

About  Uncirculated  58  EPQ $400-$600 


CHINA— REPUBLIC 

22044  Bank  of  China.  50  Yuan,  1942.  P-98.  4 pieces  in  lot. 
(S/M#C294-270)  Consecutive  run  of  three  notes.  This  lot 
starts  a scarce  grouping  of  these  1942  50  Yuan  notes  we 
are  offering.  Typically  found  in  lower  Fine  and  Very  Fine 
states  these  About  Uncirculated  notes  are  noticed  with 
strictly  original  paper  and  detailed  inks  throughout.  These 
notes  are  likely  from  an  original  pack  which  surfaced  being 
the  serial  numbers  range  in  the  same  1 00  as  a pair  we  sold 
in  our  August  201 2 sale  for  $1,91 2.00  as  lot  53065.  Seen 
with  only  a light  center  bend  and  paper  clip  indentation. 
Choice  About  Uncirculated $1000-$1500 

22044  ° ° ° 

o Choice  About  Uncirculated $1000-$1500 


22045  Bank  of  China.  50  Yuan,  1942.  P-98.  3 pieces  in  lot. 
(S/M#C294-270)  Consecutive  run  of  three  notes.  Another 
group  of  these  scarce  train  notes  that  shows  in  the  same 
serial  range  as  the  previous  lot  and  exhibits  the  same  cir- 
culation with  only  a light  vertical  bend  and  paper  clip  in- 
dentation on  each.  Well  embossed  and  strictly  original. 
Choice  About  Uncirculated $800-$1200 

22045  ° ° ° 

Choice  About  Uncirculated $800-$1200 

22046  Bank  of  China.  50  Yuan,  1942.  P-98. 

(S/M#C294-270)  Another  piece  offered  individually 
but  from  the  same  pleasing  run  as  the  previous  lots. 

Choice  About  Uncirculated $300-$500 

22046  ° ° 

Choice  About  Uncirculated $300-$500 


Rare  Mukden  Branch 
Five  Dollar  Specimen 


22048  Bank  of  Communications.  $5,  1.7.1913.  P-lli. 

(S/M#C126-32i)  Specimen.  Mukden  branch  with  ex- 
changeable in  Shanghai  Taels  overprint.  A note  that  along 
with  three  other  rare  specimens  from  this  issuer  we  are  of- 
fering will  certainly  grab  attention.  This  is  the  first  we  have 
handled  of  this  type.  Seen  with  regular  issue  serial  numbers 
and  overprints  and  additional  specimen  overprints  and  per- 
forations. Only  minor  circulation  is  noted  and  we  are  sure 
collectors  will  be  aggressive  in  pursuing  this  lot.  About  Un- 
circulated  $2500-$3500 

22048  ° mm  ° 

About  Uncirculated $2500-$3500 


Bid  online  at  www.stacksbowers.com 
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22049  Bank  of  Communications.  $10,  1.7.1913.  P-IIIAs. 

(S/M#C126-40f)  Specimen.  Mukden  branch  with  addition- 
al payable  in  Shanghai  Taels  overprint.  A perfect  match  tot 
he  previous  lot  and  a catalog  number  likely  missing  in  even 
the  finest  of  collections.  The  note  shows  with  regular  issued 
serial  numbers  and  overprints  with  the  addition  of  speci- 
men overprints  and  perforations.  Strike  through  observed 
at  the  signatures  and  locations  and  the  note  is  observed 
with  great  overall  quality.  Vivid  inks  and  only  an  off  center 
vertical  fold  and  handling  to  mention.  Certain  to  be  met 

with  by  spirited  bidding.  About  Uncirculated 

$3000-$5000 

22049  ° ° 

About  Uncirculated $3000-$5000 


22050  Bank  of  Communications.  $50,  1.10.1914.  P-119s. 

(S/M#C126-)  Specimen.  A note  which  along  with  the  $100 
example  in  the  next  lot  will  be  very  well  liked  by  collectors. 
This  piece  is  seen  with  mostly  even  circulation  and  bright 
inks  throughout.  Noticed  with  regular  serial  number  and 
specimen  overprints  and  punch  cancelations  with  some 
damage  at  the  upper  left  middle.  A design  rarely  offered  in 
any  form.  Extremely  Fine $500-$700 

22050  ° mm  ° ’ 

° Extremely  Fine $500-$700 


22051  Bank  of  Communications.  $100,  1.10.1914.  P-120s. 

(S/M#C126-)  Specimen.  Tientsin  branch.  A pleasing  note 
seen  with  strong  color  and  detail  with  even  circulation. 
Regular  issue  overprints  and  with  specimen  perforations 
and  stamps.  A great  match  to  the  note  offered  in  the  previ- 
ous lot.  Choice  Very  Fine $500-$700 

22051  ° mm  ° ° 

» ° ’ mmmRmi  ° 

° Choice  Very  Fine $500-$700 


22052  Bank  of  Communications.  1 Yuan,  1.7.1919. 
P-125a.  (S/M#C126-131)  Harbin  branch.  An  al- 

ways well  received  early  Bank  of  Communications 
note  that  shows  here  with  only  a touch  of  circula- 
tion. Strong  inks  and  original  paper  throughout. 

PMG  About  Uncirculated  55  EPQ $400-$600 

22052  ° 

PMG  About  Uncirculated  55  EPQ $400-$600 
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22053  Bank  of  Communications.  10  & 20  Cents,  1.1.1927. 
P-141a  & 143b.  2 pieces  in  lot.  (S/M#C  126-1 82  & 183b) 
Both  Shanghai  branch.  A bright  pair  of  these  scarce  change 
notes  with  each  exhibiting  fully  original  paper  and  love- 
ly detail.  A light  vertical  fold  on  each  is  all  we  mention. 
About  Uncirculated $500-$700 

22053  ° 

About  Uncirculated $500-$700 


22054  Bank  of  Communications.  500  Yuan,  1941.  P-163. 

(S/M#C  126-263)  One  of  the  more  popular  designs  for 
notes  issued  by  the  Bank  of  Communications  and  the 
highest  denomination  for  the  1941  series.  The  note  one 
of  the  most  pleasing  we  have  handled  for  the  catalog 
number  and  shows  with  fully  original  paper  and  detailed 
inks.  Central  vignette  of  large  passenger  ship  dockside  with 
multi-color  under-prints  surrounding.  Verso  seen  printed 
entirely  in  blue  with  central  vignette  of  countryside  with 
large  high  voltage  power  tower  in  foreground  of  train  and 
river.  A beautiful  note  and  with  an  $8,365.00  realization 
for  an  AU  example  in  our  August  2012  Hong  Kong  sale 
as  lot  53089,  we  will  expect  spirited  bidding  on  this  item. 
PMG  Extremely  Fine  40  EPQ $2000-$3000 

22054  ° 

mm  ° ° siKJSfe  ° 

PMG  Extremely  Fine  40  EPQ $2000-$3000 


22056  Bank  of  Communications.  500  Yuan,  1941.  P-163s. 

(S/M#C  126-263)  Specimen.  An  extremely  popular  design 
seen  here  in  an  attractive  specimen  guise.  The  note  shows 
with  regular  serial  numbers  and  "specimen,"  overprints  at 
center  with  secondary  serial  number  below.  Two  punch  can- 
cels at  lower  left  and  right.  Original  paper  throughout.  Quite 
scarce  in  any  form  in  this  higher  end  state  of  preservation. 
PCGS  Choice  About  New  55  PPQ $2500-$3500 

22056  ° a*  ’ 

PCGS  Choice  About  New  55  PPQ  $2500-$3500 

22057  Bank  of  Communications.  100  Yuan,  1942.  P-165. 

(S/M#C1 26-271)  A highly  popular  note  which  shows  with 
large  vignettes  at  left  and  right  depicting  both  a train  and 
steam  ship  respectively.  One  of  the  more  pleasing  we  have 
handled  and  seen  with  just  a light  vertical  fold  and  mostly 
handling.  Superior  to  the  About  Uncirculated  note  we  sold 
as  lot  241 23  in  our  April  201 2 Hong  Kong  sale  for  $448.00. 
PMG  About  Uncirculated  55  EPQ $300-$500 

22057  ° 

PMG  About  Uncirculated  55  EPQ $300-$500 


22058  Central  Bank  of  China.  $50,  1926.  P-184As.  (S/ 

MC305-27)  Specimen.  A scarce  design  and  the  first 
of  two  we  are  offering  in  specimen  guise.  This  note 
is  seen  with  original  paper  throughout  and  pleasing 
detail.  Two  punch  cancels  and  specimen  overprints. 

PMG  Choice  Uncirculated  64  EPQ $1000-$1500 

22058  ^ ° 

PMG  Choice  Uncirculated  64  EPQ $1000-$1500 


22055  Bank  Communications.  500  Yuan,  1941. 

P-163.  (S/M#C  126-263)  Evenly  circulated  and 
a nice  type  that  regularly  sees  spirited  bidding. 


PMG  Very  Fine  25 $500-$700 

22055  ° 

° PMG  Very  Fine  25 $500-$700 


Bid  online  at  www.stacksbowers.com 
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22059  Central  Bank  of  China.  $50,  1926.  P-184As. 

(S/M#C305-27)  Specimen.  A second  offering  with 
this  piece  being  a nice  research  pairing  to  the  previ- 
ous lot.  Seen  with  the  addition  of  Chinese  character 
specimen  overprints  along  with  specimen  in  English  at 
the  lower  right  center.  Seldom  available  in  any  form. 
PMG  Choice  Uncirculated  64 $1000-$1500 

22059  ° ° ° 

PMG  Choice  Uncirculated  64 $1000-$1500 


22060  Central  Bank  of  China.  5 Yuan,  1936.  P-217c.  Ti- 
betan overprinting.  A rare  variety  and  always  difficult 
to  determine  if  authentic.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 

Choice  Fine $500-$700 

22060  ° 

Choice  Fine $500-$700 

22061  Central  bank  of  China.  50  & 100  Yuan,  1936.  P-219a 

& 220a.  6 pieces  in  lot.  A useful  group  of  six  notes 
which  shows  with  three  consecutive  50  Yuan  notes  with 
only  handling  preventing  an  Uncirculated  grade.  Three 
100  Yuan  notes  are  seen  in  consecutive  order  with  also 
only  handling.  All  bright  and  original.  Scarce  as  such. 
Choice  About  Uncirculated $200-$300 

22061  ° 

Choice  About  Uncirculated $200-$300 


22062  Central  Bank  of  China.  100  Yuan,  1936.  P-220c.  Tibetan 
overprints.  A controversial  type  that  is  seen  here  with  true 
for  the  variety  circulation  and  pleasing  appeal  throughout. 
An  impressive  serial  number  of  A/U  400000  is  noticed. 

Choice  Fine $1250-$1750 

22062  ° MXJDW  ° 

-mfiR  ’ 400000  ° 

Choice  Fine $1250-$1750 

Important  About  Uncirculated 
1936  500  Yuan 


22063  Central  bank  of  China.  500  Yuan,  1936.  P-221a. 

(S/M#C300-106)  A note  which  is  rare  in  higher  grades  and 
always  one  of  the  more  popular  Central  Bank  of  China  500 
Yuan  notes.  Seen  printed  in  a large  format  by  Waterlow 
and  Sons  and  with  vivid  red  color  making  up  the  border- 
ing design  and  multi-color  inks  within  the  under-printing. 
Just  hints  of  circulation  are  observed  on  this  item  and  it 
is  the  finest  we  can  recall  handling.  The  finest  we  sold 
was  a Choice  Very  Fine  note  which  brought  $1,792.00 
as  lot  80063  in  our  August  2011  Hong  Kong  sale. 
PMG  About  Uncirculated  55 $2000-$3000 

22063  ° 

PMG  About  Uncirculated  55 $2000-$3000 
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22064  Uncut  Sheet  of  (15)  Central  bank  of  China.  100 
Yuan,  1941.  P-243b.  Without  serial  numbers.  A mag- 
nificent uncut  sheet  of  these  100  Yuan  notes  printed 
by  the  Security  Banknote  Company.  The  sheet  is  with 
strong  original  paper  and  without  overprinting.  Full  multi- 
colored under-printing  is  observed  and  is  a trait  typically 
absent  with  these  notes.  Just  a few  light  corner  bends 
are  observed  along  with  a single  sheet  fold  horizon- 

tally through  the  upper  center.  Color  bar  at  top  selvage. 
Choice  About  Uncirculated $1500-$2500 

22064  ^ 

° WMmnBP  ° 

Choice  About  Uncirculated $1500-$2500 

22065  Central  Bank  of  China.  100  Yuan,  1941.  P-243s.  2 

pieces  in  lot.  Face  and  back  specimens.  A nice  pairing  with 
both  showing  strong  inks  and  detail  throughout.  Both 
with  glue  at  the  back  and  seen  with  specimen  overprints. 

Uncirculated $300-$500 

22065  ° ° ° f* 

Uncirculated $300-$500 


22067  Central  Bank  of  China.  5 Customs  Gold  Units, 
1930.  P-327d.  91  pieces  in  lot.  A nearly  complete 
pack  with  only  a few  missing  notes.  Mostly  UNC 
with  a few  About  Uncirculated  pieces  mixed  in. 

About  Uncirculated $300-$500 

22067  ° ° 

° rnkm^c  ’ ° 

About  Uncirculated $300-$500 

22068  Central  Bank  of  China.  20  Customs  Gold  Units,  1930. 
P-328.  68  pieces  in  lot.  A bright  and  attractive  group 
with  notes  ranging  from  VF  to  Uncirculated  grades. 

Very  Fine  to  Uncirculated $200-$300 

22068  ° ° 

MUNC:^Fb1  ° Very  Fine  to  Uncirculated $200-$300 

22069  Central  Bank  of  China.  Mixed  Denominations,  1947- 

49.  P-Various.  44  pieces  in  lot.  A collection  of  mostly  1 947 
to  1 949  issue  Central  Bank  of  China  notes  with  denomina- 
tions from  Five  Yuan  to  1,000,000  Yuan.  Several  pleasing 
consecutive  runs  of  more  popular  issues  are  present  and  a 
nice  variety  of  printers  are  noted  as  well.  Mostly  Uncircu- 
lated with  some  EF  and  AU  notes  seen  as  well.  A great  lot 
and  surely  to  attract  significant  attention.  THIS  LOT  WILL  BE 
SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CARE- 
FULLY. Extremely  Fine  to  Uncirculated $750-$1500 

22069  ° 

Extremely  Fine  to  Uncirculated $750-$1500 

22070  Central  Bank  of  China.  5 Yuan,  1945.  P-376. 

(S/M#C303-2)  A challenging  note  in  Uncirculated  grades 
with  this  item  showing  vivid  inks  and  lovely  appeal  through- 
out. PMG  Choice  Uncirculated  64 $300-$500 

22070  ° ° 

PMG  Choice  Uncirculated  64 $300-$500 


22071  Central  Bank  of  China.  5,000,000  Yuan,  1949.  P-427. 

(S/M#C302-77)  A significant  offering  that  is  seldom  avail- 
able in  these  Choice  Uncirculated  states  of  preservation.  The 
present  note  is  among  the  finest  we  have  handled  with  only 
a raw  piece  we  described  as  Gem  being  finer.  That  note  sold 
for  $3,450.00  as  lot  41 1 6 in  our  January  201 2 NYINC  sale. 
Surely  an  item  that  will  be  carefully  watched  by  collectors. 
PMG  Choice  Uncirculated  64  EPQ $1500-$2500 

22071  ° mmimm 

Choice  UNClRfiWA  ° 

A-*  ° ° ±0A$3 ,450.00A]^ 

^ ° PMG  Choice  Uncirculated  64  EPQ. ...  $1 500-$2500 


22066  Central  Bank  of  China.  400  Yuan,  1944.  P-263. 

(S/M#C300-21 1)  A popular  note  which  shows  a great  de- 
nomination of  400.  The  last  we  handled  was  a PMG  Choice 
About  Uncirculated  58  EPQ  note  which  brought  $1,076.00 
as  lot  53095  in  our  August  2012  Hong  Kong  sale. 

PMG  About  Uncirculated  55 $600-$800 

22066  ° ’ S 

ffl2012^8^S}§f&MPMG  Choice  AU  58  EPQ 
$1 ,076.007i:hKAC  ° 

PMG  About  Uncirculated  55 $600-$800 
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22072  Central  Bank  of  China.  5,000,000  Yuan,  1949.  P-427.  3 

pieces  in  lot.  Consecutive  run  of  three.  A rare  consecutive 
group  of  these  highest  denomination  for  the  series  notes. 
All  are  found  with  radiant  inks  and  color  while  showing 
only  light  and  even  circulation.  Surely  a lot  which  will  at- 
tract attention.  Choice  Extremely  Fine $2000-$3000 

22072  ° 

Choice  Extremely  Fine $2000-$3000 

22073  Farmers  Bank  of  China.  500  Yuan,  1941.  P-478a. 

(S/M#C290-84b)  An  always  popular  higher  denomi- 
nation note  seen  here  with  only  minimal  circulation. 

PCGS  About  New  53 $250-$350 

22073  ° 

m ° PCGS  About  New  53 $250-$350 

22074  Farmers  Bank  of  China.  500  Yuan,  1941.  P- 

478a.  3 pieces  in  lot.  A nice  group  of  mid-grades 
notes  of  this  popular  500  Yuan  denomination. 

Very  Fine  25  to  Very  Fine  35 $300-$500 

22074  ° ° ° 

Very  Fine  25  to  Very  Fine  35 $300-$500 

22075  Industrial  Development  Bank  of  China.  1 Yuan, 
1.2.1921.  P-491S.  (S/M#C245-1)  Specimen.  A bright  and 
well  inked  note  seen  with  strong  original  paper  and  lovely 
centering  and  margins.  Typical  ABNC  specimen  markings. 

PMG  Gem  Uncirculated  66  EPQ $300-$500 

22075  ° ° 

AWtuns  ° 

PMG  Gem  Uncirculated  66  EPQ $300-$500 


22076  National  Industrial  Bank  of  China.  10  Yuan,  1924.  P- 
527s.  (S/M#C291-3)  Specimen.  A very  popular  design 
showing  a vignette  of  a running  horse  at  right  center.  Vi- 
brantly inked  with  great  detail  throughout  and  well  em- 
bossed. We  last  handled  a specimen  of  this  catalog  num- 
ber in  our  April  2012  Hong  Kong  sale  where  a PMG  Gem 
Uncirculated  65  EPQ  note  brought  $1,314.00  as  lot  24174. 
PMG  Gem  Uncirculated  66  EPQ $800-$1200 

22076  ° 

PMG  Gem  Uncirculated  66  EPQ $800-$1200 

22077  National  Industrial  Bank  of  China.  10  Yuan,  1931. 

P-533a.  (S/M#C291-12)  Shanghai  Branch.  One  of  the 
most  pleasing  individual  notes  we  have  handled  for  the 
catalog  number.  Even  circulation  with  nice  color  and  only 
some  minor  staining  in  the  margins  to  report.  Scarce. 
Very  Fine $200-$300 

22077  ° ° 

Very  Fine $200-$300 


22078  National  Industrial  Bank  of  China.  10  Yuan,  1931.  P- 
533s.  (S/M#C291  -1 2)  Specimen.  A strikingly  detailed  exam- 
ple of  this  ABNC  design  which  shows  with  strong  technical 
quality  and  great  color.  Punch  cancels  at  the  signature  panels 
and  specimen  overprints  at  right  and  left  of  central  vignette. 
Retained  selvage  at  the  lower  border.  The  last  we  handled 
was  a PMG  Gem  Uncirculated  65  EPQ  note  which  brought 
$1,135.00  as  lot  24176  in  our  April  2012  Hong  Kong  sale. 
PMG  Gem  Uncirculated  66  EPQ $700-$1000 

22078  ° ° 

PMG  Gem  Uncirculated  66  EPQ $700-$1000 
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22079  National  Industrial  Bank  of  China.  10  Yuan,  1931. 
P-533p.  (S/M#C291-12)  Face  proof.  A neat  example 
of  this  popular  running  horse  design  in  a proof  form 
with  detailed  inks  and  lovely  color.  Some  mount- 

ing remnants  at  the  back.  PMG  Uncirculated  62  Net. 
Previously  Mounted $400-$600 

22079  ° 

° ° PMG  Uncirculated  62 

Net.  Previously  Mounted $400-$600 

CHINA— PEOPLE'S  REPUBLIC 

22080  People's  Bank  of  China.  1 Yuan,  1948.  P-800. 

(S/M#C282-1)  A pair  of  vertical  folds  at  cen- 
ter and  only  a small  notch  at  the  top  margin. 

Extremely  Fine $150-$250 

22080  ° ° ’ Mm 

° Extremely  Fine $150-$250 


22081  People's  Bank  of  China.  1 Yuan,  1949.  P-812a. 

(S/M#C282-20)  A sensational  note  that  shows  with 
deep  inks  and  lovely  detail  throughout.  Well  centered 
and  the  last  we  handled  in  this  66  EPQ  grade  brought 
$956.00  as  lot  24215  in  our  April  2012  Hong  Kong  sale. 

PMG  Gem  Uncirculated  66  EPQ $300-$500 

22081  ° iM°g^°afPl2012^4 

mmm-me  epqa^^$956.ooaa^° 

PMG  Gem  Uncirculated  66  EPQ $300-$500 

22082  People's  Bank  of  China.  5 Yuan,  1949.  P-813a. 

(S/M#C282-21)  A note  with  great  detail  and  pleasing  em- 
bossing. Highly  popular  in  this  Choice  Uncirculated  grade. 

PMG  Choice  Uncirculated  64 $250-$350 

22082  1949^S-f|fiAamffiBI  ° ° Choice  UNC  ° 

PMG  Choice  Uncirculated  64 $250-$350 


22083  People's  Bank  of  China.  5 Yuan,  1949.  P-814a. 

(S/M#C282)  A highly  scarce  1949  Five  Yuan  note  seen 
here  in  a pleasing  About  Uncirculated  grade.  We  have 
yet  to  handle  a genuine  article  for  this  catalog  num- 
ber and  this  About  Uncirculated  note  is  among  the  fin- 
est PMG  has  certified.  Strong  color  and  only  some 
typical  staining  seen  frequently  for  the  type  is  observed. 
PMG  About  Uncirculated  55 $1500-$2500 

22083  ° #maAfl^l949 

’ usmmR  ’ PMGitssff a-  ° 

PMG  About  Uncirculated  55 $1500-$2500 

22084  People's  Bank  of  China.  10  Yuan,  1949.  P-815b. 

(S/M#C282-25)  A note  which  borders  on  an  EF  grade  and 
shows  nice  color  and  problem  free  paper.  Wavy  lines  water- 
marking. PMG  Choice  Very  Fine  35 $150-$250 

22084  i949^m-Mx^mim  ° iSA  ° mmm  ° 

° PMG  Choice  Very  Fine  35 $1 50-$250 


22085  People's  Bank  of  China.  10  Yuan,  1949.  P-816a. 

(S/M#C282-23)  One  of  the  finest  we  have  handled  for 
the  catalog  number  in  recent  memory  and  seen  with 
strong  inks  and  original  paper.  The  last  we  sold  was  a 
PMG  Choice  Uncirculated  64  note  that  brought  $418.00 
as  lot  53117  in  our  August  2012  Hong  Kong  sale. 
PMG  Gem  Uncirculated  65  EPQ $300-$500 

22085  i949^m-mx^mim  ^ afPisAssA-*  ’ 2012A8 

?iPMG  Choice  UNC  64  AK^$418.00Afi 

a ° PMG  Gem  Uncirculated  65  EPQ $300-$500 

22086  People's  Bank  of  China.  10  Yuan,  1949.  P-816a. 

(S/M#C282-23)  Only  faint  circulation  on  this  brightly  inked 
piece.  PMG  About  Uncirculated  50 $200-$300 

22086  i949^m-mx^mim  ^ 

PMG  About  Uncirculated  50 $200-$300 

22087  People's  Bank  of  China.  20  Yuan,  1949.  P-821a. 

(S/M#C282-32)  Perfectly  original  and  with  only  a hint  of 
circulation.  Scarce  and  quite  popular  as  well.  PMG  Choice 
About  Uncirculated  58  EPQ $200-$300 

22087  i949^m-mx^mmm  ^ ° kbimwjtl* 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 
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22088  People's  Bank  of  China.  20  Yuan,  1949.  P-821. 

(S/M#C282-32)  A single  light  vertical  bend  and  a few  han- 
dling marks.  About  Uncirculated $150-$250 

22088  ° ° 

fS®SE3l^  ° About  Uncirculated $150-$250 


22089  People's  Bank  of  China.  50  Yuan,  1949.  P-828. 

(S/M#C282-37)  Nicely  embossed  overprints  and  pleasing 


detail.  Extremely  Fine $300-$500 

22089  ° ° 

Extremely  Fine $300-$500 


22090  People's  Bank  of  China.  100  Yuan,  1949.  P- 
831b.  (S/m#C282-43)  Only  a hint  of  circu- 
lation on  this  well  inked  and  original  note. 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 

22090  ° IMS  ° SIM WJTl*® 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 

22091  People's  Bank  of  China.  100  Yuan,  1949.  P-831b. 

(S/M#C 282-43)  Fully  bright  and  with  terrific  ink  and  pa- 
per quality.  It  seems  only  handling  accounts  for  the  grade. 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 

22091  1949^11-fiMAsmsHn  ° 

° 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 


22092  People's  Bank  of  China.  100  Yuan,  1949.  P-831r. 

(S/m#C282-43)  Uncut  sheet  of  six  remainders.  An  un- 
usual sheet  and  the  first  we  have  handled  from  this  is- 
suer. Seen  with  two  columns  of  three  notes.  With  nice 
detail  and  mostly  handling  accounting  for  the  grade.  With- 
out serial  number  or  block  overprints.  Should  be  seen. 
About  Uncirculated $1000-$2000 

22092  1949^S-'fiMASm«Hffl  ° ’ S 

mKRmm  ° mmm^  ° 

About  Uncirculated $1000-$2000 


22093  People's  Bank  of  China.  100  Yuan,  1949.  P-832b. 

(S/M#C282-44)  An  elusive  note  in  any  state  with  this  note 
showing  with  triangles  in  the  watermark.  Just  hints  of  circu- 
lation and  pleasing  color  throughout.  We  sold  a P-832a  vari- 
ety in  PMG  Gem  Uncirculated  66  EPQ  which  brought  a hefty 
$2,988.00  as  lot  24244  in  our  April  2012  Hong  Kong  sale. 
PMG  Choice  About  Uncirculated  58 $400-$600 

22093  1949^||-fiMASm«Hn  ° 2012^4gSfP1-?ilM 

Gem  UNC  66  EPQffi®}tA$2,988.00j^^  ° 

PMG  Choice  About  Uncirculated  58 $400-$600 

22094  People's  Bank  of  China.  200  Yuan,  1949.  P-838a. 

(S/M#C282-47)  One  of  the  more  popular  design  types  as 
the  detailed  vignette  of  the  Great  Wall  at  right  is  always  ad- 
mired. This  piece  shows  with  only  a single  vertical  fold.  The 
last  we  handled  was  a Gem  piece  that  brought  $1,135.00 
as  lot  53124  in  our  August  2012  Hong  Kong  sale. 
PMG  Choice  About  Uncirculated  58 $250-$350 

22094  1949^S-fiMASm«Hn  ° -Rftg  ° 2012^8gafP1SG 
—mm  Gemffi®}§A$l , 135 . 00)^ ° 

PMG  Choice  About  Uncirculated  58 $250-$350 

22095  People's  Bank  of  China.  200  Yuan,  1949.  P- 

838a.  Brightly  inked  and  lightly  circulated. 

PMG  About  Uncirculated  50 $250-$350 

22095  1949^S-fiMASm«Hn  ° -Rftg  ° 

w.  ° PMG  About  Uncirculated  50 $250-$350 

22096  People's  Bank  of  China.  200  Yuan,  1949.  P-840a. 

(S/M#C282-53)  A note  that  shows  with  just  a pair  of  verti- 
cal folds  for  circulation  and  still  retains  full  color  and  detail. 

PMG  About  Uncirculated  55 $200-$300 

22096  ° ° 

PMG  About  Uncirculated  55 $200-$300 

22097  People's  Bank  of  China.  200  Yuan,  1949.  P-840a. 

(S/M#C282-53)  A well  inked  impression  and  seen 
with  only  a corner  tip  fold  visible  through  the  holder. 

PMG  About  Uncirculated  53 $200-$300 

22097  i949^s-fiMAsm«;HKi  ° UM  ° ° 

PMG  About  Uncirculated  53 $200-$300 

22098  People's  Bank  of  China.  200  Yuan,  1949.  P- 
840a.  (S/M#C282-53)  A bright  and  original  note 
that  is  widely  popular  in  the  current  market. 

PMG  Extremely  Fine  40  EPQ $150-$250 

22098  1949^S-fiMASm«Hn  ° ° 

° PMG  Extremely  Fine  40  EPQ $1 50-$250 
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22099  People's  Bank  of  China.  500  Yuan,  1949.  P-842a.  Gut- 

ter Fold  Error.  (S/M #C 282-56)  A significant  error  and  one 
of  the  most  dramatic  we  have  handled  for  this  issuer.  Seen 
with  a large  horizontal  gutter  fold  and  otherwise  even 
wear.  An  important  piece  for  any  comprehensive  collection. 
PMG  Choice  Very  Fine  35  EPQ $750-$1500 

o 

PMG  Choice  Very  Fine  35  EPQ  $750-$1500 

22100  People's  Bank  of  China.  500  Yuan,  1949.  P- 

846a.  (S/M#C282-54)  Bright  and  with  more  ap- 
peal than  the  technical  grade  would  suggest. 

PMG  Extremely  Fine  40  Net.  Retouched $200-$300 

22100  1949^S-flfiASmfEHBI  ° Wffe  ° ° 

PMG  Extremely  Fine  40  Net.  Retouched $200-$300 

22101  People's  Bank  of  China.  1,000  Yuan, 

1949.  P-847a.  (S/M#C282-61)  Bright  and 

original  with  strong  color  throughout. 

PMG  Choice  Extremely  Fine  45  EPQ $150-$250 

22101  1949^11-fifiASmWf  B ° 

PMG  Choice  Extremely  Fine  45  EPQ $150-$250 


22102  People's  Bank  of  China.  1,000  Yuan,  1949. 
P-847C.  (S/M#C282-61)  A bright  and  appeal- 

ing note  seen  with  stars  in  the  watermark.  Origi- 
nal paper  and  just  a light  bend  for  circulation. 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 

22102  1949^S-®ASm«{f  B ° HAAS  ° 7iCW/'f HfJrA 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 


Rare  1951 

10,000  Yuan  People's 
Republic  of  China  Note 


22103  People's  Bank  of  China.  10,000  Yuan,  1951.  P- 
858s.  2 pieces  in  lot.  Face  and  back  specimens.  No. 
4973.  A rare  note  and  the  first  we  have  handled.  Seen 
with  striking  detail  and  color  throughout  and  with  only 
the  back  design  showing  a small  area  of  retouching. 
Certainly  and  item  that  will  enjoy  spirited  bidding  as 
these  seldom  turn  up  in  genuine  form.  The  only  pair 
graded  by  PMG  to  date  as  most  are  modern  replicas. 
PMG  Choice  Uncirculated  64  Net.  Retouched  & 
PMG  Choice  Uncirculated  64 $4000-$6000 

22103  1951^||-fifiASm«MB  ° 

’ SM4973  ° ° 

PMG  Choice  Uncirculated  64  Net.  Retouched  & 
PMG  Choice  Uncirculated  64 $4000-$6000 
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22104  People's  Bank  of  China.  1 Yuan,  1953.  P-866. 

(S/M#C283-10)  A vividly  inked  note  which  shows  fan- 
tastic detail  and  prominent  star  watermarked  paper. 


PMG  Superb  Gem  Uncirculated  67  EPQ $300-$500 

22104  1953^S^flMASmfiKl  ° 

PMG  Superb  Gem  Uncirculated  67  EPQ $300-$500 


22105  People's  Bank  of  China.  1 & 2 Yuan,  1953.  P-866  & 867. 

2 pieces  in  lot.  A nice  One,  Two  Yuan  pairing  with  both  in 
Choice  About  Uncirculated  grades.  The  Two  Yuan  is  in  a 
Net  grade  with  the  comments  "Adhesive."  Both  bright  and 
well  detailed.  PMG  Choice  About  Uncirculated  58  Net  & 
Choice  About  Uncirculated  58 $300-$500 

22105  ° choice 

Au  ° ° 

PMG  Choice  About  Uncirculated  58  Net  & 

Choice  About  Uncirculated  58 $300-$500 

22106  People's  Bank  of  China.  1 & 2 Yuan,  1953.  P-866 
& 867.  2 pieces  in  lot.  A bright  pair  with  each  show- 
ing only  a hint  of  circulation  and  original  paper 
throughout.  Both  with  pleasing  watermarked  paper. 


Choice  About  Uncirculated $300-$500 

22106  1953^S^fiMASm«mA«n  ° 

Choice  About  Uncirculated $300-$500 


22107  People's  Bank  of  China.  1 & 2 Yuan,  1953.  P-866  & 867. 2 

pieces  in  lot.  Another  attractive  lightly  circulated  pairing  with 
theTwoYuan  in  PMG  Extremely  Fine40EPQandtheOneseen 
in  About  Uncirculated  50.  PMG  Extremely  Fine  40  EPQ  8t 
About  Uncirculated  50 $250-$350 

22107  i953^s^fiMAsm«mA«m  ° ° ’ 

ICHEFTOEPQ  ’ filHAUSO  ° PMG  Extremely  Fine40EPQ& 
About  Uncirculated  50 $250-$350 


22108  People's  Bank  of  China.  1 & 2 Yuan,  1 953.  P-866  & 867. 2 

piecesinlot.ThispairshowstheOneYuaninPMGVeryFine30 
andTwo Yuan  in  Extremely  Fine40 with thecomment  "Stain." 

PMG  Very  Fine  30  & Extremely  Fine  40 $200-$300 

22108  i953^s^fiMAsm«nA«n  ° 

BIVE  30  ’ ICBIEE  ° 

PMG  Very  Fine  30  & Extremely  Fine  40 $200-$300 


22109  People's  Bank  of  China.  2 Yuan,  1953.  P-867. 

(S/M#C283-1 0)  A nearly  perfect  note  with  strong  ink  tones, 
great  centering  and  deeply  embossed  overprints.  Nice  wa- 
termarked paper  is  mentioned  as  well.  Scarce  this  nice. 

PMG  Superb  Gem  Uncirculated  67  EPQ $600-$800 

22109  i953^ii^fiMAsm«n  ° ° tkepir  ° 

PMG  Superb  Gem  Uncirculated  67  EPQ $600-$800 


22110  People's  Bank  of  China.  5 Yuan,  1953.  P- 
869a.  (S/M#C283-13)  A scarce  Five  Yuan  note 
seen  here  with  star  and  wings  in  the  water- 
mark and  only  ink  and  a small  tear  to  mention. 

PMG  Very  Fine  25  Net.  Ink,  Small  Tear. $400-$600 

22110  l953^S^fifiASmffim  ° 

PMG  Very  Fine  25  Net.  Ink,  Small  Tear. $400-$600 
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Choice  About  Uncirculated 


People's  Republic  of  China 
1953  Ten  Yuan 


CHINA— PEOPLE'S  REPUBLIC 

22111  People's  Bank  of  China.  10  Yuan,  1953.  P-870.  (S/M#C282-14)  The  highlight  of  our  Peoples  Republic  of  China  offerings  and 
a piece  which  will  highlight  any  collection  it  enters.  The  note  is  quite  inspiring  as  the  format  is  significantly  larger  than  the  oth- 
ers of  the  1953  series.  Gray-black  inks  make  up  the  basic  design  and  "Farm  Couple,"  vignette  at  center  with  red  signature  seals 
and  serial  numbers.  Extended  left  end  seen  with  protector  and  watermark.  The  note  is  observed  with  only  a few  hints  of  han- 
dling and  a single  vertical  fold  at  center.  A few  highly  minor  flecks  of  rust  are  observed  under  scrutiny  and  mentioned  by  PMG 
as  "Minor  Rust,"  in  the  comments  section  of  the  holder.  Certainly  the  finest  for  the  design  we  have  handled  and  light  years  be- 
yond the  piece  we  sold  for  $14,340.00  as  lot  24323  in  our  April  2012  Hong  Kong  sale  which  graded  Very  Fine.  Recent  trends 
have  shown  this  10  Yuan  note  fetching  in  excess  of  $50,000.00  at  public  sales  in  About  Uncirculated  grades.  Bid  accordingly. 
PMG  Choice  About  Uncirculated  58  Net.  Minor  Rust $25,000-$35,000 

tbA  ° ASKHfeWM  ° PMG  Choice  About  Uncirculated  58  Net.  Minor  Rust $25,000-$35,000 


Bid  online  at  www.stacksbowers.com 
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CHINA— PEOPLE'S  REPUBLIC 

22112  People's  Bank  of  China.  1 Yuan,  1956.  P-871. 

(S/M#C283-40)  A nearly  perfect  representation. 


PMG  Superb  Gem  Uncirculated  67  EPQ $150-$250 

22112  ° 

PMG  Superb  Gem  Uncirculated  67  EPQ $150-$250 


22113  People's  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  Deeply  watermarked  paper 
and  with  sensational  quality  throughout.  Origi- 
nal paper  and  very  well  centered.  Scarce  this  nice. 

PMG  Superb  Gem  Uncirculated  67  EPQ $500-$700 

22113  ° /KWHAra  ’ ’ lit# 

PMG  Superb  Gem  Uncirculated  67  EPQ $500-$700 

22114  People's  Bank  of  China.  5 Yuan,  1956.  P-872. 

(S/M#C283-43)  Bright  and  with  only  handling  prevent- 
ing a Choice  Uncirculated  grade.  Watermarked  paper. 

Choice  About  Uncirculated $200-$300 

22114  1956^S:iflMASmffiBI  ° 

SrjChoice  UNC  ° 

Choice  About  Uncirculated $200-$300 

22115  People's  Bank  of  China.  1 Jiao,  1960.  P-873.  Only 

handling  is  noticed  on  this  star  watermarked  note. 

About  Uncirculated $300-$500 

22115  1960^S3MASm«^  ° W]rL*° 

About  Uncirculated $300-$500 

22116  People's  Bank  of  China.  1 & 2 Yuan,  1960.  P-874c  & 

875a1.  4 pieces  in  lot.  A pleasing  group  with  a con- 
secutive pair  of  each  denomination.  P-87A  with  one  in 
PMG  Gem  Uncirculated  65  EPQ  and  another  in  Choice 
Uncirculated  64  EPQ.  Two  Yuan  notes  in  both  PMG 
Choice  Uncirculated  64  with  one  with  some  minor 

staining  being  mentioned  on  the  holder  and  in  a Net 
grade.  PMG  Choice  Uncirculated  64  Net  Stained  to 
Gem  Uncirculated  65  EPQ $400-$600 

22116  i96o^s3MAsm«mA«n  ° 

UNC  65  EPQA64  EPQ  ° iCBIdT  EPQ  ’ 

° PMG  Choice  Uncirculated  64  Net  Stained 
to  Gem  Uncirculated  65  EPQ $400-$600 


22117  People's  Bank  of  China.  100  Yuan,  2000.  P-902*. 

A scarce  replacement  variety  of  this  popular  polymer 
plastic  note  seen  with  great  detail  and  vibrant  color. 

PMG  Gem  Uncirculated  66  EPQ $500-$700 

22117  2ooo^Asm«Hn°  ° 

PMG  Gem  Uncirculated  66  EPQ $500-$700 

22118  Bank  of  China.  100  Yuan,  1979.  P-FX7s.  Speci- 
men. An  always  popular  specimen  design  showing 
with  a detailed  vignette  of  the  great  wall  of  China. 

PMG  Superb  Gem  Uncirculated  67  EPQ $150-$250 

22118  \9i9^^mummmm9Mm  ^ 

° 

PMG  Superb  Gem  Uncirculated  67  EPQ $150-$250 


CHINA— TAIWAN 

22119  T'ai-Nan  Kuan  Yin  P'iao.  $1,  Yr.  21  (1895).  P-1904c. 

(S/M#T63-20)  A scarce  issue  that  always  is  a challenging 
note  to  locate  in  any  state.  This  note  shows  with  pleas- 
ing inks  and  lovely  detail.  Largely  problem  free  and  seldom 
seen  any  finer.  Fine-Very  Fine $700-$1000 

22119  ° 

Fine-Very  Fine $700-$1000 
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Scarce  Japanese 


Imperial  Government 
Specimen  Set 


CHINA— MILITARY 

22120  Japanese  Imperial  Government.  1 to  50  Sen,  1,  5 & 
10  Yen,  ND  (1940).  P-M7s,  M9s,  Mils,  M13s,  M15s, 
M17s  & M19s.  7 pieces  in  lot.  Specimens.  The  first  full 
set  of  specimens  we  have  handled  for  this  issue  and 
seen  with  all  showing  Mi-hon  overprints  at  the  face  and 
specimen  across  the  back.  Each  with  small  punch  can- 
cels and  noticed  with  mounting  remnants.  Mostly  About 
Uncirculated  with  only  the  One  Sen  note  being  EF.  An 
important  group  for  any  comprehensive  collection. 
Extremely  Fine  to  About  Uncirculated  ....$1500-$2500 

22120  ' sn ' mm 

Extremely  Fine  to  About  Uncirculated  ....$1500-$2500 
CHINA— PUPPET  BANKS 

22121  Central  Reserve  Bank  of  China.  500  Yuan,  1943. 
P-J25s2.  Specimen.  Quite  scarce  in  this  form  and  seen 
here  with  strong  ink  tones  and  pleasing  centering. 

PMG  Choice  Uncirculated  64 $300-$500 

22121  ° 

PMG  Choice  Uncirculated  64 $300-$500 

22122  Central  Reserve  Bank  of  China.  10,000  Yuan,  1944.  P- 

J36a.3  piecesin  lot.  Aconsecutive  run  of  notes  with  all  bright 
pieces  with  original  paper.  PMG  About  Uncirculated  55  & 
Choice  About  Uncirculated  58  EPQ $300-$500 

22122  ° ° ° 

JSIKiSfe  ° PMG  About  Uncirculated  55  & 

Choice  About  Uncirculated  58  EPQ $300-$500 


22123  Central  Reserve  Bank  of  China.  10,000  Yuan,  1944. 
P-J38a.  5 pieces  in  lot.  A nice  group  of  PMG  graded 
10,000  Yuan  notes  with  a few  different  blocks  ob- 
served. Three  are  in  PMG  About  Uncirculated  grades 
with  two  in  PMG  Extremely  Fine  grades  with  one  of 
the  EF  notes  showing  with  some  foreign  substance  for 
a Net  designation.  PMG  Extremely  Fine  40  Net  to 
About  Uncirculated  55  EPQ $300-$500 

22123  iItTSSn  ° ° 

° AU  ' ° 

PMG  Extremely  Fine  40  Net  to 

About  Uncirculated  55  EPQ $300-$500 

22124  Central  Reserve  Bank  of  China.  10,000  Yuan,  1944. 

P-J39a.  3 pieces  in  lot.  A more  challenging  design  in 
Uncirculated  grades  to  locate  with  two  piece  in  this 
three  note  group  grading  PMG  Gem  Uncirculated  66 
EPQ  and  a single  in  a Choice  About  Uncirculated  58 
EPQ  holder.  PMG  Choice  About  Uncirculated  58  & 
Gem  Uncirculated  66  EPQ $300-$500 

22124  iSfTSSn  ° ° 

ItJSSi*  ’ Gem  UNC  66  EPQ  ' 

Choice  AU  58  EPQ  ° PMG ChoiceAbout  Uncirculated  58 & 
Gem  Uncirculated  66  EPQ $300-$500 

22125  Central  Reserve  Bank  of  China.  5,000  Yuan,  1945.  P- 

J42a.  4 pieces  in  lot.  A pleasing  group  which  are  all  cer- 
tified by  PMG.  One  in  Gem  Uncirculated  66  EPQ,  two 
pieces  in  Choice  Uncirculated  64  EPQ  and  a single  Choice 
Uncirculated  64.  PMG  Choice  Uncirculated  64  to 
Gem  Uncirculated  66  EPQ $200-$300 

22125  ° ° PMGg 

S ’ l?iGem  UNC  66  EPQ  ' 2?iChoice  UNC  64  EPQ&l 
Choice  UNC  64  ° PMG  Choice  Uncirculated  64  to 
Gem  Uncirculated  66  EPQ $200-$300 


22126  Federal  Reserve  Bank  of  China.  10  Cents,  1938-40. 
P-J48.  2 pieces  in  lot.  An  interesting  pair  which  shows 
the  regular  issue  10  Cent  note  and  also  another  10 
Cent  note  with  similar  design  styling  and  unlisted  in  the 
SCWPM  in  a VF-EF  grade  with  tear  at  the  lower  border. 
Very  Fine  & About  Uncirculated $700-$1000 

22126  ^ 

mmm)  ° 

Very  Fine  & About  Uncirculated $700-$1000 


Bid  online  at  www.stacksbowers.com 
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Iconic  Hua-Hsing  Commercial  Bank  10  Yuan 


CHINA— PUPPET  BANKS 

22127  Hua-Hsing  Commercial  Bank.  10  Yuan,  ND  (1938).  P-J99a.  (S/M#H184-13)  Water  salvaged.  A catalog  number  we  have 
yet  to  handle  as  these  notes  are  genuinely  rare  and  seldom  are  offered.  All  known  examples  from  this  series  were  salvaged 
at  sea  and  correspondingly  show  environmental  damage.  This  banknotes  are  generally  all  in  VG  to  Fine  grades  with  any 
claims  of  finer  material  likely  being  faulty.  The  piece  shows  with  still  ample  detail  and  blue  color  of  the  back  and  is  large- 
ly problem  free  given  the  banknotes  history.  An  essential  piece  for  any  comprehensive  collection  of  Chinese  Puppet  Banks. 
PMG  Fine  12  Net.  Environmental  Damage $10,000-$1 5,000 

PMG  Fine  12  Net.  Environmental  Damage $10,000-$1 5,000 


Central  Bank  of  Manchukuo  Specimen  Booklet 


22128  Central  Bank  of  Manchukuo.  50  Fen  & 1 to  100  Yuan,  ND  (1932).  P-J124s  to  J129s.  Specimen  booklet  with  six  face  and  back 
specimens.  This  wonderful  booklet  shows  with  the  important  Yuan  denominations  with  all  in  bright  well  inked  form.  Also  seen  are  the 
J1 24  & J1 34  50  Fen  designs  with  the  J1 24s  note  being  quite  underrated  and  rare  in  any  form.  All  notes  seen  with  specimen  overprints 


and  solid  zero  serial  numbers  with  punch  cancels.  About  Uncirculated $3000-$5000 

22128  ° ° ° ° About  Uncirculated $3000-$5000 
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CHINA— PUPPET  BANKS 

22129  Central  Bank  of  Manchukuo.  1 Yuan,  ND  (1932). 
P-J125a.  (S/M#M2-20)  One  of  the  most  pleasing 
notes  of  this  catalog  number  we  have  handled  in  is- 
sued form  and  mentioned  with  vibrant  inks  and  only 
a hint  of  circulation.  A note  which  has  seen  a strong  in- 
crease in  price  as  of  late  and  seldom  offered  this  nice. 
PMG  Choice  About  Uncirculated  58 $500-$700 

22129  ° 

o 

PMG  Choice  About  Uncirculated  58 $500-$700 


22130  Central  Bank  of  Manchukuo.  100  Yuan,  ND  (1933). 
P-J128a.  (S/M#M2-23)  The  highest  denomination  for  this 
popular  series  and  the  fist  100  Yuan  note  in  issued  form 
we  can  recall  handling  this  pleasing.  Seen  with  mostly  even 
circulation  and  nice  color  with  only  a few  minor  edge  tears 
that  do  not  interfere  with  the  design $1500-$2500 

22130  ° ’ 

$1500-$2500 


CHINA— FOREIGN  BANKS 

22131  Asia  Banking  Corporation.  $1,  1918.  P-S111s2. 

(S/M#Y35-1c)  Specimen.  Peking  branch.  A popular  de- 
sign and  a branch  that  is  a bit  more  scarce  than  the 
Tientsin  notes  we  have  handled  in  the  past.  This  piece 
shows  strong  color  and  detail  with  signatures  and  se- 
rial number  of  "0011."  Only  some  minor  handling  to  re- 
port along  with  a bit  of  clip  rust  at  the  back  left  margin. 
About  Uncirculated $400-$600 

22131  l9l8^*HS:¥iSfTfiKI  ° ° ° ftftb 

M 0011”  ° About  Uncirculated $400-$600 


22132  Banque  Beige  Pour  L'Etranger.  $50,  1.7.1921.  P- 

S129Ap.  Face  proof  mounted  to  card  stock.  (S/M  #H185- 
4d)  A terrific  proof  which  shows  in  full  color  and  truly 
brings  out  the  beauty  of  this  design.  Brilliant  blue  inks  make 
up  the  border  and  central  vignette  with  a lovely  multi- 
colored under-print  and  guilloches.  Scarce  in  any  form. 

Gem  Uncirculated $1000-$1500 

22132  l921^¥fcbiSfTffi}^^KI  ° JEKHnSW ® 

Gem  Uncirculated $1000-$1500 


Bid  online  at  www.stacksbowers.com 
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Incredible  Bank  of  Canton  Limited  $500  Model 


/ 


CHINA— FOREIGN  BANKS 

22133  Bank  of  Canton  Limited.  $500, 1.1.1915.  P-S153E?.  (S/M#63-6?)  Face  and  back  mock  up  models.  One  of  the  most  significant 
items  we  have  handled  for  Chinese  Foreign  Bank  types  with  this  highest  denomination  for  the  issuer  design  being  simply  remark- 
able. The  build  shows  with  several  layers  utilized  in  the  creation  with  guilloches,  titles  and  vignettes  being  found  on  separate 
mounted  pieces.  The  quality  is  quite  pleasing  with  very  secure  features  throughout  and  sharp  inks  as  well.  Printers  annotations 
are  found  throughout  with  proposed  changes  and  alterations  mentioned.  Flong  kong  location  noted  at  lower  center  with  word- 
ing describing  the  change  to  a Shanghai  overprint  at  both  the  English  and  Chinese  texts.  The  back  design  is  also  included  which 
is  seldom  the  case  with  these  mock  up  models.  Seen  in  a mauve  color  again  with  annotations  with  mention  of  a size  reduction 
among  other  facts.  Both  face  and  back  are  mounted  to  separate  heavy  card  stock  and  show  with  thins  paper  face  covers.  Also 
seen  with  various  ABN  stamping  and  approvals  with  multiple  dates  seen  as  well  during  1915.  Certainly  a unique  item  and  one 
that  will  enhance  any  collections  it  enters.  About  Uncirculated $7000-$10,000 

° ° iekh 

About  Uncirculated $7000-$1 0,000 


22134  Bankof  Canton  Limited.  $1,1.1.1920.  P-S153F.(S/M#63- 

1 1)  Shanghai  Branch.  This  fully  issued  Bank  of  Canton  Lim- 
ited note  is  one  of  only  a scant  few  we  have  handled  not 
in  specimen  guise.  The  note  is  quite  pleasing  for  the  grade 
and  borders  on  a Very  Fine  state.  Seen  with  ink  annotations 
at  the  back  and  with  a large  purple  oval  teller  stamp  at 
center  reading,  "THE  N.C.TOBACOO.Co.LTD,  SHANGHAI." 
Currently  the  only  piece  PMG  has  graded  for  the  catalog 
number  and  seen  only  with  a small  hole  above  the  lower 
left  signature.  PMG  Choice  Fine  15 $1000-$1500 

22134  ° ° 


PMG  Choice  Fine  15 $1000-$1500 


22135  Chartered  Bank  of  India,  Australia  & China.  $5, 
1.3.1924.  P-S159.  (S/M#Y11-30a)  Hankow  branch. 

An  underrated  catalog  number  seen  here  with  de- 
tail which  would  suggest  a VF  grade.  Restorations, 
mostly  at  the  borders,  ultimately  limit  the  grade. 
Fine-Very  Fine $700-$1000 

22135  1924^®Jt*MLij4^H®ailfTffiKI  ° ° 

’ mmmm  ’ ’ vfir  ° 

Fine-Very  Fine $700-$1000 
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CHINA— FOREIGN  BANKS 

22136  Chartered  Bank  of  India,  Australia  & China.  $10, 
31.3.1924.  P-S160.  (S/M#Y11-31a)  Hankow  branch.  The 
next  denomination  in  the  series  with  this  heavily  circulated 
note  being  still  quite  presentable.  A few  minor  restorations 
are  mentioned  for  accuracy.  Very  Good $600-$800 

22136  ° ° -RW 

’ IM/NliW  ° Very  Good..$600-$800 


Finest  Graded  P-S184 
Five  Dollar  Note 


22137  Chartered  Bank  of  India,  Australia  & China.  $5, 
1.9.1922.  P-S184.  (S/M#Y11-30c)  Shanghai  branch.  An 
extremely  important  note  that  is  the  finest  we  have  han- 
dled for  the  catalog  number  in  issued  form.  The  note  is 
simply  outstanding  with  original  paper  and  stunning  color. 
A single  light  vertical  fold  at  center  is  all  we  mention  and 
the  note  tops  out  the  population  report  of  PMG  with  the 
next  finest  being  an  About  Uncirculated  50  note.  Surely  a 
piece  that  belongs  in  a world  class  collection.  PMG  Choice 
About  Uncirculated  58  EPQ $3000-$5000 

22137  1922^®JS*MLij4^H®aigfTffiBI  ° ° 

AU50  ° ° PMG  Choice  About 

Uncirculated  58  EPQ $3000-$5000 


22138  Chartered  Bank  of  India,  Australia  & China.  $10, 
ND  (1913-18).  P-S185p.  Proof  printed  on  watermarked 
banknote  paper  by  W.W.  Sprague  & Company.  A ter- 
rific piece  that  would  go  well  into  any  comprehensive 
collection.  Seen  in  a rose  pink  color  and  with  all  the  de- 
tail the  design  can  offer.  Seldom  available  in  this  form. 
Extremely  Fine $800-$1200 

22138  1913-18^®JSif^LJj4^H®aiSfTf^BI  ° W.W.  Sprague 

M ° ° Extremely  Fine $800-$1200 


t 
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22139  Chartered  Bank  of  India,  Australia  & China.  $10, 
1.9.1922.  P-S185A.  (S/M#Y11-31c)  Shanghai  branch.  A 
popular  design  type  with  this  piece  showing  without  repair 
and  strong  overprinted  detail.  The  primary  design  at  the 
face  is  quite  faded  although  the  back  design  is  bold.  Graf- 
fiti and  border  distractions  with  upper  right  corner  heavily 

rounded.  Very  Good $600-$800 

22139  1922^®JS*MLij4^H®aiStTf^BI  ° ° 

° Very  Good $600-$800 


1108471  4jl.  iT‘/IlU847lJr>, 

TlK.VTSIX,  2*4  Juatmry, 

THE  CHAITEfrlD  QAN^fJNOIA, AfiSTTrALIA  £ CH  (MA. 

‘ ■ 

r fU  M 

j J 

J t>r>^ 


22140  Chartered  Bank  of  India,  Australia  & China.  $5, 
2.1.1928.  P-S202.  (S/M#Y1 1-30d)  Tientsin  branch.  An  im- 
portant piece  which  shows  with  a later  date  than  any  other 
we  have  handled  for  the  catalog  number.  Seen  with  nice 
color  and  detail  for  the  technical  grade  with  repair  work  at 
the  margins  and  harder  folds.  The  last  we  handled  for  the 
catalog  number  was  another  T/A  block  note  with  the  se- 
rial number  101 505.  That  note  bore  the  date  of  1 .10.1927 
and  brought  $834  as  lot  1 1 4 in  a VF  grade  within  our  2009 
NYINC  sale.  Very  Good $600-$800 

22140  ° ° 

° Very  Good $600-$800 


Bid  online  at  www.stacksbowers.com 
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22141  Chartered  Bank  of  India,  Australia  & China.  $5,  ND  (1927).  P-S202p.  (S/M#Y11-30d)  Proof  printed  on  watermarked  banknote 
paper  printed  by  W.W.  Sprague  & Company.  This  note  is  one  of  three  detailed  WWS  printed  specimen  and  proofs  we  are  offering  for 
the  Chartered  Bank  of  India  Australia  and  China.  This  scarce  type  shows  with  a deep  blue  bordering  design  and  shows  a green  under- 
printing with  repeated  bank  name.  Without  overprints  or  cancels  and  seen  with  original  paper  and  high  detail  throughout.  A bit  of 
handling  in  the  counterfoil  at  left  which  does  not  affect  the  note.  Vividly  printed  back  design  in  blue  with  detail  that  is  second  to  none. 
Uncirculated $1500-$2500 

22141  ° w.w.  & coymmuBm  ° ^ ^ 

Uncirculated $1500-$2500 


Rare  $100  Chartered  Bank  of  India  Australia  & China  Design 


22142  Chartered  Bank  of  India,  Australia  & China.  $100,  ND  (19XX).  P-S213p.  Proof  printed  on  watermarked  banknote  pa- 
per by  W.W.  Sprague  & Company.  This  note  is  from  a group  of  three  we  are  offering  on  this  bank  in  proof  and  specimen 
guise  printed  by  WWS.  This  $100  denomination  is  rare  in  any  form  and  this  is  the  first  we  have  handled  in  recent  memory. 
Printed  in  a deep  orange  ink  and  without  back  printed.  Great  detail  and  only  a corner  fold  prevents  an  Uncirculated  grade. 

About  Uncirculated $1500-$2500 

22142  19_  ° w.w.  Sprague  & Co/KWIRhSWS  ° ° HBI# 

° About  uncirculated $1500-$2500 
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Significant  Chinese-American 
Bank  of  Commerce  Ten  Dollar  Note 


CHINA— FOREIGN  BANKS 

22143  Chinese-American  Banking  Corporation.  $10, 1.7.1920.  P-S232b.  (S/M#C271-4d)  Shanghai  branch.  A note  which  we  have  never 
previously  handled  and  a piece  that  is  certainly  a highlight  of  the  auction.  This  Chinese-American  Bank  of  Commerce  1920  Ten  Dollar 
note  shows  with  quite  pleasing  appeal  and  is  a touch  nicer  than  the  only  other  we  are  aware  of  which  sold  in  June  of  last  year  at  a 
public  auction  and  realized  $33,604.00.  That  note  was  seen  with  a prized  E.  Kann  signature  which  this  note  regretfully  does  not  pos- 
sess. Still  a true  rarity  and  a note  that  is  likely  missing  in  even  the  most  advanced  of  collections.  The  note  is  found  with  mostly  even 
wear  and  nice  inks  throughout  with  only  mention  of  some  repaired  pinholes  and  small  notch  at  the  upper  right  corner.  We  will  expect 
strong  attention  to  be  paid  when  this  item  is  put  on  the  auction  block.  Choice  Fine $17,500-$25,000 

Choice  Fine $17,500-$25,000 


Bid  online  at  www.stacksbowers.com 
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CHINA— FOREIGN  BANKS 

22144  Chinese-American  Bank  of  Commerce.  $1,  15.7.1920. 
P-S235C.  (S/M#271-2d)  A scarce  note  in  any  form  and  sel- 
dom found  at  public  sale.  This  note  is  the  finest  we  have 
handled  for  the  catalog  number  and  certainly  will  be  ad- 
mired by  collectors.  Problem  free  paper  for  the  grade  and 
original.  Choice  Fine $500-$700 

22144  1920^^ ° 

Choice  Fine $500-$700 

Vivid  Choice 
About  Uncirculated 
Peking  Branch  Five  Tael 


^ TNEDEinSCH  ASIATISCHEBANK  ^ 

« KtOMlieS  TO  MlYltltE  BEARER 


22146  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 
3.9.1919.  P-S352A.  (S/M#Y13-31)  Shanghai  branch. 
The  most  appealing  we  have  handled  for  this  September 
dated  type  and  seen  with  the  appeal  of  a Very  Fine  note 
with  strong  color  and  detailed  inks.  Some  repaired  splits 
are  all  that  prevents  a full  Very  Fine  assessment.  Scarce. 
Fine-Very  Fine $600-$800 

22146  i9i9^mm±3mmmiim  ° 

’ vFiR  ° ° ° 

Fine-Very  Fine $600-$800 


22147  Hong  Kong  and  Shanghai  Banking  Corporation. 
$5,  24.7.1920.  P-S352AS.  (S/m#Y13-31)  Specimen. 
This  important  note  is  seldom  seen  with  this  much  ap- 
peal. The  large  format  allows  for  endless  intricate  de- 
vices to  be  utilized  and  the  color  highlights  them  quite 
dramatically.  Perforated  specimen  at  the  lower  right 
in  small  lettering  and  seen  with  Manager  signature  at 
right.  The  circulation  is  faint  enough  that  we  are  un- 
able to  detect  it  through  the  encapsulation  surface. 
PMG  Choice  About  Uncirculated  58 $1500-$2500 

22147  i92o^mm±3mmm{m  ^ 

PMG  Choice  About  Uncirculated  58 $1500-$2500 


22145  Duetsch-Asiatische  Bank.  5 Taels,  1.3.1907.  P-S280r. 

(S/M#T101-11b)  Remainder.  Peking  Branch.  One  of 
the  highlights  of  the  sale  and  a note  that  will  certainly 
be  talked  about  a great  deal  in  the  collecting  commu- 
nity. This  Deutsch-Asiatische  Bank  Five  Tael  note  is  abso- 
lutely sensational.  The  appeal  seen  is  normally  reserved 
for  specimen  notes  from  this  issuer  and  this  bright  ex- 
ample is  noticed  with  regular  serial  numbers  but  without 
penned  signatures  at  the  lower  left  center.  Original  pa- 
per throughout  and  with  mostly  handling  accounting  for 
the  grade.  Nicely  watermarked  paper  is  also  mentioned. 
Choice  About  Uncirculated $5000-$7000 

22145  ^ ° ° 

Choice  About  Uncirculated $5000-$7000 
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CHINA— FOREIGN  BANKS 

22148  Hong  Kong  and  Shanghai  Banking  Corporation.  $5,  1.3.1923.  P-S353.  (S/M #Y-1 3-40)  A magnificent  offering  which  is  likely 
among  the  finest  known  for  issued  pieces  of  the  catalog  number.  Strictly  original  paper  throughout  with  well  embossed  overprints 
and  striking  color  of  inks.  Pleasing  signatures  add  to  the  appeal  as  well  along  with  even  wear.  A few  highly  minor  stains  which 
are  highly  common  with  the  type  are  sighted.  This  note  last  sold  as  lot  80136  in  our  August  201 1 Hong  Kong  sale  for  $4,182.00. 

PMG  Choice  Very  Fine  35 $3000-$5000 

PMG  Choice  Very  Fine  35 $3000-$5000 


Scarce  HSBC  Mexican  Dollar  Issue 


22149  Hong  Kong  and  Shanghai  Banking  Corporation.  1 Mexican  Dollar,  1.3.1897.  P-S369.  (S/M#Y13-10)  Shanghai  branch.  An  out- 
standing offering  and  the  first  we  can  recall  handling  for  this  type.  The  note  is  far  more  scarce  than  the  more  frequented  Chartered 
Bank  of  India,  Australia  and  China  Mexican  Dollar  issue  and  shows  here  bordering  on  a VF  state.  PMG  has  graded  only  two  for  the 
catalog  number  with  this  being  the  finest  of  the  pair.  Black  annotations  are  seen  at  the  face  and  back  but  is  otherwise  problem  free. 

PMG  Choice  Fine  15 $3000-$5000 

° ° PMG  Choice  Fine  15 $3000-$5000 


22150  International  Banking  Corporation.  $10, 1.1.1910.  P-S414.  (S/M#M10-22)  Peking  branch.  One  of  only  a scant  few  for  this  design 
we  have  handled  in  issued  form  and  seen  with  generally  pleasing  inks  and  appeal.  A few  minor  edge  distractions  are  noticed  along 


with  a repair  at  the  upper  center.  Choice  Fine $400-$600 

Choice  Fine $400-$600 


Bid  online  at  www.stacksbowers.com 
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22151  International  Banking  Corporation.  $1,  1.7.1919. 
P-S417S.  (S/M#M10-50c)  Specimen.  Peking  branch.  A 
very  scarce  One  Dollar  note  which  is  the  second  we  have 
handled.  The  note  offers  nice  detail  of  the  smaller  for- 
mat design  along  with  original  paper  and  lovely  color 
of  the  guilloches.  Two  engraved  signatures  are  wel- 
comed along  with  deep  blue  color  of  the  back  design. 
Choice  About  Uncirculated $400-$600 

22151  ° ° 

mmm  ’ ° if 

Choice  About  Uncirculated $400-$600 


22152  No  Lot. 


PMG  Superb  Gem  Uncirculated 
67  EPQ  P-S454S  $10  Specimen 

gp°pH  Htf 


22153  National  Commercial  & Savings  Bank  Limited.  $10, 
1.12.1924.  P-S454S.  (S/M#H1 00-3a)  Specimen.  A striking 
$10  note  from  this  bank  and  the  finest  we  have  handled 
for  the  design.  Seen  with  deep  primary  inks  that  clarify  the 
details  and  housed  with  large  even  borders.  Currently  the 
only  specimen  PMG  has  graded  for  the  catalog  number. 
PMG  Superb  Gem  Uncirculated  67  EPQ  ...$2000-$3000 

22153  ° ° 

mmm  ° ° 

» ^ ^ pmg  superb  Gem 

Uncirculated  67  EPQ $2000-$3000 


Vivid  Russo-Asiatic  Bank  One  Hundred  Dollars 


22154  Russo-Asiatic  Bank.  $100,  ND  (1910).  P-S466.  (S/M#05-)  Harbin  branch.  This  note  is  the  first  we  are  offering  of  this  splendid 
large  format  foreign  bank  design  by  Bradbury  Wilkinson  & Company.  It  is  a note  which  shows  with  some  of  the  most  appealing 
attributes  found  on  any  Chinese  banknote  with  dragons  on  both  the  face  and  back.  The  face  shows  with  two  dragons  oppos- 
ing one  another  with  both  chasing  the  pearl  of  wisdom.  Additional  dragon  at  center  in  black  inks  seen  behind  blue  overprinted 
"ONE,  HUNDRED,  DOLLARS."  Large  left  and  right  "100,"  counters  in  black  inks  and  ornate  bordering  designs  in  a multitude  of 
color.  Verso  seen  with  sharply  detailed  vignette  of  a bank  building  at  center  and  flanked  by  facing  dragons  with  pearl  of  wisdom 
at  top  center.  Just  a hint  of  circulation  on  this  piece  and  seen  with  deeply  embossed  paper.  The  note  is  tied  for  the  second  fin- 
est known  in  the  PMG  population  reports  with  just  one  having  achieved  a grade  in  the  Uncirculated  range.  PMG  Pop.  3/1  finer. 
PMG  Choice  About  Uncirculated  58 $8000-$1 2,000 

22154  ° ° ffl^ifiBradbury  Wilkinson  & ° Eg 

’ mafpgffitiiait  ° one  hundred  rouLARs”  Mfejn 

w ’ 100”  ’ ° ° 

PMG  Choice  About  Uncirculated  58 $8000-$1 2,000 


Page  38 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 

Session  C,  Starts  9:30  AM  HKT  April  3, 2013 


Desirable  Russo-Asiatic  Bank  BWC  Printed  Note 


CHINA— FOREIGN  BANKS 

22155  Russo-Asiatic  Bank.  $100,  ND  (1910).  P-S466.  (S/M#05-)  Harbin  branch.  One  of  a significant  pair  of  this  scarce  type 
we  are  offering.  The  note  shows  here  with  all  the  appeal  of  an  Uncirculated  example  with  striking  color  and  sharp  de- 
tail. Mentioned  with  highly  intricate  devices  throughout,  typical  of  these  BWC  large  format  designs.  Opposing  drag- 
ons at  center  and  large  "100,"  counters  at  far  left  and  right.  Character  under-printing  at  center  and  seen  with  additional 
overprints  at  the  bank  name  and  locations.  It  seems  that  only  handling  to  account  for  the  circulation  on  this  terrific  piece. 
Choice  About  Uncirculated $8000-$1 2,000 

Choice  About  Uncirculated $8000-$1 2,000 


Bid  online  at  www.stacksbowers.com 
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Rare  BWC  Russo-Asiatic  Bank 
Five  Hundred  Dollar 


CHINA— FOREIGN  BANKS 

22156  Russo-Asiatic  Bank.  $500,  ND  (1910).  P-S467.  (S/M#05-)  A stoic  note  that  is  the  highest  denomination  for  this  beautiful  issuer. 
The  note  is  printed  by  Bradbury  Wilkinson  and  Company  and  shows  a breathtaking  design  with  opposing  dragons  at  center  and 
multi-colored  guilloches  making  up  the  bordering  design.  The  note  is  seen  with  blue  over-printed  details  with  "FIVE,  HUNDRED, 
DOLLARS,"  at  center.  Two  engraved  signatures  with  an  additional  hand  signed  counter  signature  at  lower  right.  Back  design  seen 
with  facing  dragons  and  pearl  of  wisdom  above.  Even  circulation  and  only  a few  light  stains  in  the  margins  are  reported.  Nearly 
EF  and  a design  we  have  not  handled  since  our  April  2009  CICF  sale  where  an  About  Uncirculated  note  fetched  $16,675.00  as 
lot  295.  A note  that  will  surely  get  strong  attention  from  bidders.  Choice  Very  Fine $12,500-$1 7,500 

22156  ° ^HBradbury  Wilkinson  & Co®S  ° 4^r«lgSlt  ’ mm 

° Choice  Very  Fine $12,500-$1 7,500 


22157  Russo-Asiatic  Bank.  1 & 3 Rubles,  ND  (1917).  P-S474a  & S475a.  2 pieces  in  lot.  A nice  pairing  with  each  in  pack  fresh  form  with 
nice  original  paper  and  color  throughout.  Both  PMG  Gem  Uncirculated  65  EPQ.  PMG  Gem  Uncirculated  65  EPQ $150-$250 

22157  ° 2?i-|a  ° ° PMG  Gem  UNC65  EPQ  ° 

PMG  Gem  Uncirculated  65  EPQ $150-$250 
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22158  Russo-Asiatic  Bank.  1 Gold  Fen,  1915.  P-S479. 

(S/M#O5-50)  Kuld'sha,  Chuguchak  & Kashgar.  One  of 
several  important  notes  we  are  offering  from  this  is- 
suer with  the  last  we  handled  for  the  catalog  num- 
ber dating  all  the  way  back  to  our  inaugural  East  Bay 
sale  in  2008.  The  note  offered  here  shows  with  pleas- 
ing color  and  overall  appeal  for  the  technical  state  but 
suffers  from  some  splits.  Seldom  seen  in  any  form. 
PMG  Very  Good  10  Net.  Splits $800-$1200 

22158  o gf 

’ _tT^®2008^fi^East  Bay®®  ° Jfb#fl§DD 

PMG  Very  Good  10  Net.  Splits $800-$1200 


Important  Medieval  Framed 
1898  Russo-Chinese  500  Cash 


Scarce  1914  Issue 
Russo-Asiatic  $10  Note 


''t| 

.j  , I K. 


CHINA— FOREIGN  BANKS 

22159  Russo-Asiatic  Bank.  $10,  1914.  P-S487.  (S/M#05-82) 
Shanghai  branch.  Cancelled.  An  always  important  issuer 
and  a series  that  is  seldom  seen  in  any  state  of  preserva- 
tion. The  note  is  seen  with  quite  pleasing  appeal  for  the 
technical  grade  with  still  strong  color  and  nice  design  de- 
tail. Free  from  restorations  and  in  its  original  form  but  seen 
with  several  punch  cancels  in  two  horizontal  rows.  Purple 
1917  Shanghai  overprint  at  lower  center  and  red  circular 
seal  at  upper  right.  A few  small  internal  tears  but  quite 
typical  for  the  grade.  The  last  we  handled  was  a note  we 
cataloged  as  Fine  which  showed  a few  alterations  and  real- 
ized $9,488.00  as  lot  8079  in  our  August  2009  ANA  sale. 
PMG  Very  Good  10 $2500-$3500 

22159  ° ° mm  ° 

° ’ $mRm 

° ° «fei9i7 

° mm 

MJMWm  ° aff1i:7^if^g2009®8^ANASM#fl^ 

80795SffiDP  ’ ITIR^Fine  ’ TTl  $9 , 488 . OOtcI^AC  ° 

PMG  Very  Good  10 $2500-$3500 


22160  Russo-Chinese  Bank.  500  Cash,  CD1898.  P-S505?. 

(S/M#05-)  A series  that  we  have  yet  to  handle  in  any  de- 
nomination and  form.  This  item  shows  with  a highly  de- 
tailed impression  with  Medieval  characters  in  the  frame. 
Seen  with  four  red  signature  seals  and  nice  embossing 
of  the  larger  blue  inked  characters  at  center.  Light  and 
even  circulation  throughout.  Currently  unlisted  in  the 
SCWPM  with  only  the  100  & 300  Cash  notes  shown. 
About  Uncirculated $2500-$3500 

22160  irn^mmmmmniEsxmm  ^ 

About  Uncirculated $2500-$3500 


CHINA— REPUBLIC 

22161  National  Industrial  Bank  Of  China.  5 Yuan,  1924.  P- 
S526s.  (S/M#C291-2)  Specimen.  Another  vibrant  speci- 
men note  of  this  National  Industrial  Bank  series  with  this 
red  primary  bordered  note  shown  with  significant  detail. 
Original  paper  and  with  lovely  running  horse  vignette  at 
center.  We  last  handled  this  design  in  our  August  2012 
Hong  Kong  sale  where  another  PMG  Choice  Uncircu- 
lated 64  EPQ  example  brought  $896.00  as  lot  53106. 
PMG  Choice  Uncirculated  64  EPQ $500-$700 

22161  ° mm  ° 

mmmmnmm  ° ^ 

PMG  Choice  Uncirculated  64  EPQ $500-$700 


Bid  online  at  www.stacksbowers.com 
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22162  Yokohama  Specie  Bank  Limited.  $1,  15.11.1924. 
P-S757.  (S/M#H31-1 50)  Tsingtau  branch.  A note  which  is 
slated  as  the  last  catalog  number  for  foreign  banks  in  the 
current  SCWPM  and  the  first  we  have  handled.  All  issues 
from  this  branch  in  dollar  form  are  listed  as  rare  and  this 
pleasing  Fine  note  shows  without  distractions.  Evenly  cir- 
culated with  only  a minor  spot  stain  at  upper  left  center  to 
mention.  Surely  a note  which  would  enhance  any  compre- 
hensive collection.  PMG  Choice  Fine  15 $1000-$1500 

22162  1924«lIE^igfT«n  ° ° 

mmmm  ° mm 

i\m^m  ’ ° 

PMG  Choice  Fine  15 $1000-$1500 


CHINA— PROVINCIAL  BANKS 

22163  Chekiang  Provincial  Bank.  1,  5 & 10  Yuan,  1932. 
P-S874,  S875  & S876.  (S/M#C26-10  to  12)  Hangchow 
branch.  This  rare  trio  is  a group  we  have  not  previ- 
ously handled  and  the  only  pieces  we  are  aware  of  are 
rather  low  grade  examples.  These  notes  all  border  on  EF 
grades  and  show  strictly  original  paper  and  sensational 
color.  Likely  to  make  our  estimate  seem  conservative. 
Very  Fine-Extremely  Fine $1000-$1500 

22163  ^ mm  ^ tm  ^ 

Very  Fine-Extremely  Fine $1000-$1500 


Rare  Kiangse  Government  Bank  Ten  Dollars 


'i'  iSlIMfi 


22164  Kiangse  Government  Bank.  $10,  Yr.  33  (1907).  P-S1085.  (S/M#C94-3)  A note  which  we  have  yet  to  handle  with  only  One  Dol- 
lar notes  being  sold  by  our  firm  prior  to  this  offering.  The  note  shows  with  green  inks  at  the  bordering  design  and  under-printing 
in  favor  of  the  blue  on  the  Dollar  notes.  The  circulation  is  very  even  and  we  could  not  detect  any  repair  work.  Certainly  a piece 
that  is  likely  missing  in  even  advanced  collections  and  a denomination  we  are  sure  will  not  be  offered  again  in  the  near  future. 

Very  Fine $8000-$1 2,000 

22164  ° ° 

Very  Fine $8000-$1 2,000 
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22165  Kiangsi  Provincial  Bank.  10,  20  & 50  Cents,  1949. 
P-S1089Ca,  S1089D  Si  S1089E.  3 pieces  in  lot.  A well 
matched  trio  with  each  denomination  in  a Choice  Un- 
circulated grade  with  original  paper.  Scarce  as  a set. 

PMG  Choice  Uncirculated  64  EPQ $150-$250 

22165 

“ giRMfe  ’ uNc  ’ » 

PMG  Choice  Uncirculated  64  EPQ $150-$250 


22166  Kiangsi  Regional  Bank.  $10,  ND  (1924).  P-S1093. 

(S/M#100-12)  A seldom  offered  issue  that  is  the  first 
we  can  recall  handling  in  recent  memory.  Mostly  even 
wear  and  nice  inks  remain  while  problem  free  paper 
for  the  grade  is  welcomed.  Overprinted  at  bank  name 
in  red  with  oval  partial  stamped  seal  at  back  right. 
Very  Fine $300-$500 

22166 

Very  Fine $300-$500 


Kiangsu  Bank  Sample  Set 


Chihli  Province.  1 Yuan,  1928.  P-S1241a.  (S/M#C  160-10) 
A bright  Gem  example  which  shows  nicely  embossed 
paper  and  stunning  inks.  The  last  Gem  we  handled  was 
a PMG  Gem  Uncirculated  66  EPQ  note  that  sold  for 
$448.00  as  lot  24458  in  our  April  2012  Hong  Kong  sale. 
PMG  Gem  Uncirculated  65  EPQ $250-$350 

22168  ° ° 

afPl2O12^4^§}§faM0^--?iPMG  Gem  UNC  66  EPQUT^ 
^ $448 . ° 

PMG  Gem  Uncirculated  65  EPQ $250-$350 

22169  Chihli  Province.  1 Yuan,  1928.  P-S1241a.  (S/M#C  160-10) 
Another  Gem  example  with  fresh  inks  and  lovely  detail. 

PMG  Gem  Uncirculated  65  EPQ $250-$350 

22169  ° 

° PMG  Gem  Uncirculated  65  EPQ....$250-$350 

22170  Mukden  Bank  of  Industrial  Development.  $5,  1918. 

P-S1324pe.  (S/M#F7-41)  Back  printers  essay  with  an- 
notations in  selvage.  An  interesting  item  on  this  gen- 
erally scarce  design  and  seen  with  the  back  impres- 
sion in  a pleasing  red,  green  and  blue  color.  Some 
paper  damage  is  noticed  at  left  with  the  impression  be- 
ing unaffected.  PMG  Choice  Uncirculated  64  Net. 

Paper  Damage $300-$500 

22170  ° ° 

PMG  Choice  Uncirculated  64  Net. 

Paper  Damage $300-$500 

Fukien  Bank  of  Amoy  ND 
(1915)  Specimen  Set 
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22168 


22167  KiangSu  Bank.  $1,  $5  & $10,  Ca.  1920's.  P-S1227?, 
S1227A?  & S1227B?.  3 pieces  in  lot.  Sample  notes  with 
regular  serial  numbers  and  penned  sample  on  each.  So- 
ochow  branch.  A set  which  we  have  never  seen  before  and 
most  likely  pieces  that  represent  the  SI 227,  A & B types. 
The  notes  are  seen  similar  layouts  with  increasing  size  with 
larger  denominations.  All  with  punch  cancel  at  lower  right 
with  penned  Sample  on  face  and  backs  with  strike  through 
at  the  signature.  Shown  with  printed  date  of  10th,  10th 
4609  and  ornate  title  layout  on  the  backs  of  each.  Likely  a 
unique  set  and  perhaps  a lot  which  will  make  our  estimate 
seem  conservative.  About  Uncirculated $1500-$2500 

22167  ailiStTSBI  ' ffin  ° ° ° 

ilEgfgfiSGgig5i*S1227SGA  ' BS  ° 

° ° J:®®^sa44609  ' 10  ' 10( 

° About  Uncirculated $1500-$2500 


22171  Fukien  Bank.  $1,  $5  & $10,  ND  (1915).  P-S1435s?, 
S1436s  & S1437S.  3 pieces  in  lot.  Specimens.  A rare  group 
which  are  the  first  we  can  recall  handling  in  specimen  form. 
Seen  with  all  three  denominations  in  vibrantly  inked  and 
colorful  layouts.  The  P-S1434  note  is  one  that  differs  from 
the  description  in  the  SCWPM  but  ties  to  the  series  perfect- 
ly making  us  unaware  if  the  catalog  number  is  correct.  All 
mentioned  with  specimen  perforations  with  the  One  Dollar 
note  showing  a paper  clip  indentation.  The  Five  Dollar  is 
Uncirculated  and  the  $10  note  shows  an  off  center  verti- 
cal fold  and  small  notch  at  the  right  margin.  A terrific  set. 
About  Uncirculated  & Uncirculated $1500-$2500 

22171  ^ ffin  ^ immm  ° ° m 

mmmmm  ’ $mmm  ° ’ mm 

SGUNC  ’ ° About 

Uncirculated  & Uncirculated $1500-$2500 
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22174  Provincial  Bank  of  Honan.  $1,  15.7.1923.  P-S1688c. 

(S/M#H62-20b)  Tientsin  branch.  A note  which  starts  a great 
group  from  this  issuer  we  are  offering.  This  note  is  surely 
the  finest  we  have  handled  for  this  BEPP  series  and  shows 
well  embossed  original  paper  and  fantastic  color.  Seldom 
offered  this  pleasing.  Choice  Uncirculated $150-$250 

22174  ° ° BEPPWS  ° g 

Choice  Uncirculated $150-$250 


-PROVINCIAL  BANKS 

Kwang  Sing  Company.  1 Tiao,  1919.  P-S1559. 

(S/M#H7-30)  This  difficult  vertical  format  note  is  seen 
with  a fairly  basic  green  primary  design  with  flow- 
ers at  left  and  right  and  various  stamped  seals.  Over- 
all lightly  circulated  with  strong  appeal  for  the  grade. 
The  only  piece  PMG  has  graded  for  the  catalog  number. 
PMG  Very  Fine  25 $300-$500 

° IAS  ° IftfeWSrJAfiTbSff  ° 

PMG  Very  Fine  25 $300-$500 


Kwang  Sing  Company.  50  Tiao,  1.1.1922.  P-S1590b.  2 

pieces  in  lot.  Cancelled.  This  popular  pairing  is  seen  with 
the  face  design  in  a detailed  green,  red  and  black  color 
pattern  and  offers  superb  quality  throughout.  Noticed  with 
large  ornate  cancelled  stamp  diagonally  at  center.  Back  de- 
sign seen  in  blue  mono-tone  color  with  globes  at  upper 
and  lower  center  and  ornate  vignettes  within  the  bordering 
frame.  Light  handling  and  a few  corner  tip  folds  account 
for  the  grade.  About  Uncirculated $600-$800 

° ° mm  ° iEag» 

A:  ° About  Uncirculated $600-$800 


22175  Provincial  Bank  of  Honan.  $1,  15.7.1923.  P-S1688s. 

2 pieces  in  lot.  (S/M#H62-20)  Face  and  back  specimens 
printed  by  BEPP.  This  One  Dollar  specimen  note  is  the  first 
of  two  we  are  offering  from  this  unlisted  Hankow  branch 
for  the  issuer.  Seen  in  face  and  back  format  with  specimen 
overprints  and  solid  zero  serials.  Punch  cancels  and  seen 
with  terrific  color  and  detail  throughout.  A simple  paper 
clip  indentation  prevents  an  Uncirculated  assessment  and 
boxed  Chinese  characters  are  seen  at  the  verso  of  each. 
Choice  About  Uncirculated $300-$500 

22175  ° ° BEPPIEKHti 

° Choice  About  Uncirculated $300-$500 

22176  Provincial  Bank  of  Honan.  $10,  15.7.1923.  P-S1690c. 

(S/M#H62-22b)  Tientsin  branch.  A great  match  to  the  is- 
sued One  Dollar  note  we  are  offering  on  this  issuer.  This 
purple  colored  piece  is  seen  with  great  detail  and  only  a 
light  vertical  bend  for  circulation.  Nicely  embossed  over- 
prints are  observed.  About  Uncirculated $150-$250 

22176  ° ° 

° About  Uncirculated $150-$250 
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22177 


22177 


22178 


22178 


22179 


22179 


-PROVINCIAL  BANKS 

Provincial  Bank  of  Honan.  10  Yuan,  15.7.1923.  P- 
S1690s.  2 pieces  in  lot.  (S/M#H62-22)  Face  and  back 
specimens  printed  by  BEPR  Hankow  branch.  An  inter- 
esting piece  that  shows  with  an  unlisted  branch  accord- 
ing to  the  SCWPM.  Seen  here  in  an  attractive  specimen 
guise  with  full  color  and  detail  throughout.  Solid  zero  serial 
numbers  and  with  "specimen,"  overprints  and  rectangu- 
lar boxed  Chinese  characters  at  the  versos.  A simple  pa- 
per clip  indentation  on  both  is  all  that  affects  the  grade. 
Choice  About  Uncirculated $400-$600 

° BEPPWSrj  ° 

«))  ° ’ mmu 

# ° Choice  About  Uncirculated $400-$600 

Sinkiang  Notes.  3,  5 & 50  Taels,  1932  & 1934.  P-S1779, 
S1780,  S1880  & S1882.  4 pieces  in  lot.  An  appealing 
quartet  of  these  Tael  issues  with  the  all  in  Fine  or  Very  Fine 
grades  with  a few  small  problems  in  the  form  of  a tear  or 
stain.  Overall  quite  attractive  with  more  quality  than  typi- 
cally found.  Fine  to  Very  Fine $250-$350 

' ffi®  ' mm 

Fine  to  Very  Fine $250-$350 

Sinkiang  Provincial  Government  Finance.  400  Cash, 
1920-31.  P-Various.  5 pieces  in  lot.  A nice  assort- 
ment of  notes  with  all  mostly  Extremely  Fine  or  better. 

Extremely  Fine $150-$250 

° Extremely  Fine $150-$250 


22180  Sinkiang  Provincial  Government  Finance.  5 Taels  & 
400  Cash,  Mixed  Dates.  P-S1851,  S1869  & S1880.  A 

nice  trio  of  notes  with  both  the  SI 851  & SI 869  in  verti- 
cal formats  and  in  Extremely  Fine  grades.  The  SI  880  Five 
Tael  note  is  a Fine  note  with  a clipped  lower  right  corner. 

Fine  & Extremely  Fine $250-$350 

22180  ° 

+-¥S®5pffiEF  ° ° 

Fine  & Extremely  Fine $250-$350 

22181  Sinkiang  Provincial  Government  Finance.  3,  5 & 10 

Taels,  Yr.  21  & 22  (1932  & 1933).  P-S1868,  S1869  & 
S1875.  3 pieces  in  lot.  A bright  group  with  all  in  roughly 
Extremely  Fine  grades.  Extremely  Fine $250-$350 

22181  ° ^ ffi 

° 3?i  ° la  ’ EFIS:  ° 

Extremely  Fine $250-$350 

22182  Hunan  Treasury.  1 & 5 Yuan,  15.2.1920.  P-S2016  & 

S2018.  2 pieces  in  lot.  A nice  pairing  of  these  Interest-Bear- 
ing Term  Certificates  with  both  in  appealing  VF  states  and 
bordering  on  an  EF  grade.  The  first  we  can  recall  handling 
in  some  time.  Choice  Very  Fine $300-$500 

22182  ^ 2?R°m 

Choice  Very  Fine $300-$500 

22183  Hunan  Provincial  Bank.  1 Yuan  & 5 Taels,  1912.  P-S2029 

& S2033.  2 pieces  in  lot.  An  attractive  pairing  which  shows 
with  1 Yuan  P-S2029  in  PMG  Very  Good  8 Net  with  the 
comments  rust  and  a P-S2033  Five  Taels  in  PMG  Choice 
Fine  15.  Always  a popular  issuer.  PMG  Very  Good  8 Net 
Rust  & PMG  Choice  Fine  15 $300-$500 

22183  ° ° SIHPMG  Very 

Good  8 ’ ffiMPMG  Choice  Fine  15  ° PMG  Very  Good  8 
Net  Rust  & PMG  Choice  Fine  15 $300-$500 

22184  Hunan  Bank.  20  Coppers,  1.1.1917.  P-S2057. 

(S/M#H  167-51)  Changsha.  A scarce  change  note  and  one 
when  found  is  typically  very  low  grade.  This  note  borders 
on  an  Uncirculated  state  with  vivid  inks  and  lovely  color 
throughout.  A simple  corner  tip  bend  is  all  we  mention. 


Choice  About  Uncirculated $200-$300 

22184  ° ° 

Choice  About  Uncirculated $200-$300 
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Rare  Hupeh  Government  Cash  Bank 
Three  Taels  Six  Mace 


CHINA— PROVINCIAL  BANKS 

22185  Hupeh  GovernmentCash  Bank.  5 Yuan,  Yr.  30(1 904).  P-S2091.(S/M#H  171-1 1 ) Large  hole  cancelled.  Adesign  we  have  yetto  han- 
dle and  one  that  comesfrom  a widely  popular  series.  The  note  isseen  in  a vertical  format  with  largefacing  dragons  atthe  top  with  pearl 
of  wisdom  between.  Alight  rose  under-printing  is  observed  and  infinite  detail  is  found  throughout  as  the  circulation  is  light  and  even. 
We  can  only  recall  one  sale  of  this  catalog  number  being  in  a 2009  sale  where  another  hole  cancelled  note  brought  over  $20,000.00. 
We  are  sure  several  collectors  have  been  awaiting  an  opportunity  to  own  such  a piece  and  this  well  inked  note  will  not  disappoint. 
Choice  Very  Fine $12,500-$1 7,500 

22185  ° mmx  ° ° ’ mmtmmm  ° 

Choice  Very  Fine $12,500-$1 7,500 
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Detailed  Hupeh  Government  Cash  Bank  One  Ch'uan 


CHINA— PROVINCIAL  BANKS 

22186  Hupeh  Government  Cash  Bank.  1 Ch'uan,  Yr.  34  (1908)/Yr.  26.  P-S2093.  (S/M#H171-20)  A vertical  format  design  that  is 
normally  offered  in  only  very  low  states  of  preservation.  The  present  example  is  one  that  due  to  paper  quality  and  evenness  of 
circulation,  qualifies  for  a Very  Fine  grade  in  our  eye.  The  note  is  distraction  free  with  no  rips,  tears  or  repairs  noticed  and  still 
enjoys  brilliant  blue  inks  making  up  the  facing  dragons  within  the  green  bordering  design.  Back  printed  in  orange  with  large  and 
small  seals  along  with  character  stamping.  The  first  we  have  handled  for  the  catalog  number  and  a note  that  ties  in  quite  well 
with  the  other  piece  we  are  offering  from  this  bank.  Very  Fine $8000-$1 2,000 

S ° Very  Fine $8000-$1 2,000 


Unlisted  Canton  Municipal  Bank 
Ten  Dollar  Design 

22187  Canton  Municipal  Bank.  $10,  ND  (Ca.  1920's).  P-NL.  Printers  essay.  This  highly  inter- 
esting piece  is  one  that  we  have  never  previously  seen  and  shows  in  a vertical  format 
at  the  face  and  horizontal  format  on  the  back.  Quite  large  and  seen  in  blue  and  yellow 
with  Seal  of  Municipality  at  top  center.  The  note  is  with  several  printers  annotations 
which  suggest  the  item  was  originally  a trial  design.  The  back  is  quite  beautiful  printed 
in  a deep  red  color  with  Sun  Yat-sen  at  center  and  lions  at  upper  left  and  right.  Light 
blue  under-printing  contrasts  nicely  and  ornate  guilloches  further  the  appeal.  Light  even 
circulation  with  only  a notch  at  the  upper  left  and  two  blue  ink  stains  at  the  left  center 
of  the  back.  Possibly  unique  and  an  item  that  advanced  collectors  will  surely  appreciate. 
Choice  Very  Fine $1000-$1500 


Choice  Very  Fine $1000-$1500 


Bid  online  at  www.stacksbowers.com 
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Canton  Municipal  Bank.  $5, 1.5.1933.  P-S2279s.  2 piec- 
es in  lot.  (S/M#K24-51c)  Face  and  back  specimens  printed 
by  W&S.  A popular  series  and  these  two  face  and  back 
specimen  notes  show  the  design  in  great  detail.  Seen  with 
specimen  overprinting  and  solid  zero  serial  numbers.  Nearly 
EF.  Very  Fine-Extremely  Fine $400-$600 

° ° lEK^awti  ° 

Very  Fine-Extremely  Fine $400-$600 


Canton  Municipal  Bank.  $10,  1.5.1933.  P-S2280s.  2 

pieces  in  lot.  (S/M#K24-52c)  Face  and  back  specimens 
printed  by  W&S.  A note  which  pairs  extremely  well  to 
the  previous  lot  and  shows  with  bright  color  and  full  de- 
tail. Light  circulation  and  seen  with  specimen  overprints. 

Extremely  Fine $600-$800 

° $mmm  ’ 

Kffe  ° Extremely  Fine $600-$800 

Kwangsi  Farmers  Bank.  1 Yuan,  1938.  P-S2295. 

(S/M#K32-1)  A popular  design  and  seen  here  with  full  de- 
tail. PMG  Choice  Uncirculated  63 $250-$350 

PMG  Choice  Uncirculated  63 $250-$350 


22191  Kwangsi  Farmers  Bank.  1 & 5 Yuan,  1938.  P-S2295  & 
S2296.  2 pieces  in  lot.  A nice  pairing  with  the  One  Yuan 
being  a Choice  Very  Fine  note  and  the  Five  Uncirculated. 

Very  Fine  & Uncirculated $300-$500 

22191  ° 2?i°«KI 
Choice  VFafiBIS^UNC° 

Very  Fine  & Uncirculated $300-$500 

22192  Kwangsi  Provincial  Government.  50  Cents,  ND 

(1949).  P-S2313.  (S/M#K34-3)  A vivid  note  that 

shows  with  superb  technical  quality  throughout. 
Nicely  centered  and  sure  to  please.  The  finest  PMG 
has  graded  with  no  equals.  PMG  Pop.  1/  none  finer. 
PMG  Gem  Uncirculated  66  EPQ $200-$300 

22192 

IE  ° ° 

PMG  Gem  Uncirculated  66  EPQ $200-$300 

22193  Kwangtung  Provincial  Bank.  $1,  1931.  P-S2425.  89 

pieces  in  lot.  Consecutive  group  of  89  notes.  A pleasing 
large  group  and  nearly  complete  pack.  Seen  with  spindle 
holes  at  upper  left  and  lower  right  one  each.  Numbers 
A61 9511  to  A61 9599.  About  Uncirculated ...  $400-$600 

22193  ° ° ss*  ° 

’ SS*A619511M 

A619599  ° About  Uncirculated $400-$600 

22194  Kueichou  Bank.  10  Cents,  ND  (1925).  P-S2477. 

(S/M#K72-40)  A scarce  mono-color  note  that  is  one 
of  the  few  we  have  handled  and  certainly  the  finest. 
Just  a small  stain  at  the  upper  left  is  all  we  mention. 

PMG  Choice  About  Uncirculated  58 $200-$300 

22194  ° ’ a 

PMG  Choice  About  Uncirculated  58 $200-$300 


22195  Altai  District.  1 Yuan,  1918.  P-S2490J.  (S/M#03-1)  A 
note  which  seldom  appears  at  public  sale  and  is  the  first 
we  can  recall  handling  in  recent  memory.  The  present  ex- 
ample is  met  with  strong  appeal  for  the  grade  with  gen- 
erally even  wear  and  pleasing  detail  remaining.  A bit  of 
soiling  and  stamp  ink  is  seen  at  the  back  being  also  men- 
tioned by  PMG  in  the  comments  section  of  the  holder. 
PMG  Very  Fine  25 $400-$600 

22195  ° 

PMG  Very  Fine  25 $400-$600 


Page  48 


Stack's  Bowers  & Ponterio 


Stack's  Bowers  and  Ponterio 

Session  C,  Starts  9:30  AM  HKT  April  3, 2013 


22197  Commercial  Guarantee  Bank  of  Chihli.  1 Yuan, 
1.7.1933.  P-S2518d.  (S/M#P33-20d)  Peiping  branch.  A 
scarce  note  and  one  not  often  encountered  in  any  state.  The 
last  we  handled  was  a VF  piece  which  brought  $1,035.00 
as  lot  2175  in  our  December  2010  Flong  Kong  sale. 
Fine $150-$250 

22197  ° 

fill  ’ 2010^12f5§;tffiKS^VFlftJti,^:&$l,035.007i:)tg 

Fine $150-$250 


CHINA— PROVINCIAL  BANKS 

22196  Altai  District.  1 Yuan,  1918.  P-S2490J.  (S/M#03-1)  A 
scarce  second  offering  which  is  seen  with  even  circulation 
and  pleasing  inks.  Very  Fine $400-$600 

22196  ° » 

Very  Fine $400-$600 


Gem  Uncirculated  Peiyang  Tientsin  Bank  Five  Taels 


22198  Peiyang  Tientsin  Bank.  5 Taels,  ND  (1910).  P-S2523r.  (S/M#P35-3)  Remainder.  One  of  the  most  attractive  designs  available 
within  all  of  collectible  currency  with  this  Bradbury  Wilkinson  & Company  design  being  seen  with  incredible  color.  A fully  under- 
printed face  design  shows  with  dark  green  borders  and  facing  dragons  in  ruby  red  at  upper  center  with  blue  pearl  of  wisdom 
between.  Multicolored  character  under-prints  also  add  nice  effect  and  a detailed  portrait  of  Li  Hung  Chan  is  at  upper  center. 
Harbor  vignette  at  lower  center  in  black  and  branch  name  below.  Back  observed  with  heavy  geometric  lathe  work  and  bold  red 
and  green  color.  The  originality  is  unquestionable  with  deeply  embossed  serial  numbers  and  the  face  and  back  impressions  are 
both  seen  terrifically  centered  on  the  paper.  Certainly  the  finest  of  the  catalog  number  we  have  handled  and  worthy  of  a premium 
bid.  Choice  Uncirculated $4000-$6000 

22198  ° ° a?iBradbury  Wilkinson  & ° IM 

° Choice  Uncirculated $4000-$6000 
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CHINA— PROVINCIAL  BANKS 

22199  Peiyang  Tientsin  Bank.  10  Taels,  ND  (1910).  P-S2324r.  (S/M#P35-4)  The  next  denomination  in  this  outstanding  vertical  format 
series  and  one  that  shows  with  absolutely  radiant  color  throughout.  The  note  is  with  a deep  red  bordering  design  that  houses  a 
detailed  harbor  vignette  at  lower  center  and  brilliant  blue  facing  dragons  with  red  pearl  of  wisdom  between.  Portrait  of  Li  Hung 
Chan  is  at  upper  center  and  the  overall  format  is  slightly  larger  than  that  of  the  Five  Tael  note.  A terrific  rayed  under-printing 
extends  to  the  borders  of  the  note  and  the  effect  truly  is  remarkable.  A back  design  is  seen  printed  in  orange  and  blue  with 
highly  intricate  lathe  work  throughout.  Original  paper  is  mentioned  and  the  note  is  found  only  with  a bit  of  handling  and  some 
light  corner  bends.  A design  that  seldom  appears  at  public  sale  and  always  garners  strong  attention  from  advanced  collectors. 
Choice  About  Uncirculated $5000-$7000 

22199  ° ° ’ Bmmm  ° 

° Choice  About  Uncirculated $5000-$7000 


22200  Frontier  Bank.  20  Cents,  1.1.1925.  P-S2565A.  (S/M#P42-) 

Original  paper  and  lightly  circulated.  Scarce  as  such.  PMG 

Choice  Extremely  Fine  45  EPQ $300-$500 

22200  ° ’ mwm  ° PMG 

Choice  Extremely  Fine  45  EPQ $300-$500 

22201  Shan  Hsi  Fun  Bank.  1 Liang,  1.5.1912.  P-S2593. 

(S/M#S1 6-1)  A popular  issuer  with  this  note  show- 
ing strong  color  and  bordering  on  a VF  grade. 

Choice  Fine $150-$250 

22201  ° VF^p^p  ° 

Choice  Fine $150-$250 

22202  Shan  Hsi  Fun  Bank.  5 Liang,  1913.  P-S2597.  (S/M#S1 6-2) 
Remainder.  A well  inked  note  with  minimal  circulation  but 
suffering  from  some  repair  work  in  the  lower  margin. 

Extremely  Fine $300-$500 

22202  ° ° ’ 
{S/SnKESfiMliW  ° Extremely  Fine $300-$500 
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22203  Fu  Ching  Chien  Chu.  100  Cash,  1.3.1923.  P-S2601. 

(S/M#S17-1)  Shensi  branch.  A difficult  note  and  the  fin- 
est we  can  recall  handling.  Lovely  color  and  detail  through- 
out and  currently  the  only  piece  PMG  has  certified  for 
the  catalog  number.  PMG  Choice  Uncirculated  64  Net. 
Previously  Mounted $300-$500 

22203  ° ° ’ 

° PMG  Choice  Uncirculated  64  Net. 
Previously  Mounted $300-$500 

22204  Shangtung  Provincial  Treasury.  1 Yuan,  ND 

(1926).  P-S2718.  (S/M#S43-10)  An  always  popu- 

lar issue  seen  here  with  only  a hint  of  circulation. 

PMG  Choice  About  Uncirculated  58 $250-$350 

22204  ° mmm  ° 

PMG  Choice  About  Uncirculated  58 $250-$350 

22205  Provincial  Bank  of  Shantung.  5 Yuan,  15.8.1925.  P- 

S2752a.  (S/M#S46-22a)  One  of  the  more  pleasing  we 
have  handled  for  this  catalog  number  with  strong  inks 
and  original  paper.  Some  light  foxing  in  the  margins  and 
a handling  mark  or  two  prevent  a Choice  assessment. 
Uncirculated $250-$350 

22205  ^ 

Uncirculated $250-$350 


10  Consecutive  P-S2759 
10  Yuan  Notes 


22206  Provincial  Bank  of  Shantung.  10  Yuan,  1.10.1925. 
P-S2759.  10  pieces  in  lot.  (S/M#S46-25)  Consecutive  run 
of  1 0 notes.  A larger  format  design  which  we  cannot  recall 
handling  this  pleasing.  Typically  a catalog  number  found  in 
Fine  states  with  EF  and  better  notes  quite  scarce.  This  small 
run  shows  outstanding  quality  throughout  with  each  fully 
original  with  strong  inks.  All  show  only  a light  center  bend 
for  circulation.  Rare  like  this  and  sure  to  create  excitement. 
Choice  About  Uncirculated $4000-$6000 

22206  ° io?i  ° mm  ° iKmm  ’ 

Choice  About  Uncirculated $4000-$6000 


22207  Shantung  Bank.  $1, 1916.  P-S2770s.  (S/M#S50-20)  Spec- 
imen. This  note  comes  from  the  rare  dollar  series  of  1 91 6 and 
is  a denomination  which  is  currently  listed  in  the  SCWPM  as 
"reported  not  confirmed."  This  note  certainly  confirms  the 
existence  as  it  shows  with  luminous  inks  and  lovely  detail 
throughout.  Seen  with  same  generally  layout  as  the  higher 
denominations  and  found  with  brown  inks  at  the  bordering 
design  and  rayed  light  green  under-printing  with  denomi- 
nation repeated.  Back  in  blue  green  and  red-orange  with 
dual  vignettes  flanking  a central  denomination.  Specimen 
overprints  on  back  and  seen  with  only  a vertical  center  fold. 
Likely  a piece  that  will  make  our  estimate  seem  conservative. 
Choice  Extremely  Fine $1000-$1500 

22207  ° ° 

xmm  ’ ° 

Choice  Extremely  Fine $1000-$1500 


22208  Bank  of  the  Three  Eastern  Provinces.  $100,  1.1.1924. 
P-S2955S.  (S/M#T214-177)  Specimen.  An  important  speci- 
men note  which  is  the  highest  denomination  for  the  1924 
series.  The  note  is  in  a larger  format  and  exhibits  great  purple 
primary  inks  with  multicolored  under-prints.  Well  embossed 
and  seen  with  original  paper  and  terrific  centering  and  mar- 
gins. Overprinted  specimen  at  left  and  right  and  seen  with 
punch  cancels  in  the  signature  panels.  The  last  we  handled 
was  a PMG  About  Uncirculated  58  EPQ  note  which  brought 
$1 ,494.00  as  lot  24558  in  our  April  2012  Flong  Kong  sale. 
PMG  Gem  Uncirculated  66  EPQ $1250-$1750 

22208  ° mm  ° 

mm^-m  ’ ° b 

sKfewarj  ’ ° Bmnm  ’ ° 

PMG  Gem  Uncirculated  66  EPQ $1250-$1750 
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22209  Bank  of  the  Three  Eastern  Provinces.  1 Yuan, 
1929.  P-S2962s2.  (S/M#T214-190)  Specimen. 

Seen  with  incredible  detail  and  well  centered. 

PMG  Gem  Uncirculated  66  EPQ $200-$300 

22209  ° 

PMG  Gem  Uncirculated  66  EPQ $200-$300 

22210  Provincial  Bank  of  the  Three  Eastern  Provinces.  1 
Yuan,  1929.  P-S2962s1.  (S/M#T214-190c)  Specimen. 
A technically  pleasing  specimen  note  with  original  pa- 
per and  nice  centering  and  margins.  Scarce  in  this  form. 

PMG  Gem  Uncirculated  65  EPQ $250-$350 

22210  ° 

PMG  Gem  Uncirculated  65  EPQ $250-$350 


22211  Yunnan  Fu-Tien  Bank.  20  Cents,  ND.  P-NL.  Specimen. 
This  20  Cent  change  note  is  one  of  two  we  are  offering 
for  this  issuer  and  a design  we  have  not  seen  before.  Seen 
with  "specimen,"  overprints  and  Commissioner  of  Finance 
oval.  Some  small  holes  and  pinholes  along  with  clip  rust  are 


mentioned.  Very  Fine $300-$500 

22211  ° ’ 

Very  Fine $300-$500 


22212  Yunnan  Fu-Tien  Bank.  50  Cents,  ND.  P-NL.  Specimen. 
A design  which  we  cannot  locate  in  any  reference  and 
seen  in  a specimen  form  with  overprinting  at  upper  cen- 
ter. Seen  in  a small  vertical  format  and  with  a solid  zero 
serial  number  at  the  back.  Some  pinholes  and  spindle 
hole  at  upper  left  and  clip  rust  stain  are  both  reported. 
Very  Fine $300-$500 

22212  ° mm  ° ’ s® 

A$mASiTTL°  Very  Fine $300-$500 


CHINA— COMMUNIST  BANKS 

22213  Chinese  Soviet  Republic  National  Bank.  1 Yuan,  1933. 
P-S3259.  (S/M#C274-29)  An  important  offering  of  this  de- 
sign which  shows  with  portrait  of  Vladimir  Lenin  at  center 
with  brown  frame  and  light  blue-green  under-print.  This  is 
one  of  the  finest  we  can  recall  seeing  and  surely  will  attract 
attention.  Choice  Very  Fine $300-$500 

22213  ° 

ft  ’ ° ° 

Choice  Very  Fine $300-$500 

22214  Bank  of  Shangtong.  20  Cents,  1938.  P-S3672.  (S/ 

M#56.5-2)  One  of  two  we  are  offering  for  this  scarce  issuer 
with  this  change  note  seen  with  original  paper  and  only  a 
light  vertical  fold.  Choice  Extremely  Fine $150-$250 

22214  ° 

Choice  Extremely  Fine $150-$250 
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22215  Bank  of  Shangtong.  $1,  1938.  P-S3674.  (S/M#S56.5-4) 
A design  which  we  have  not  handled  in  recent 
memory  and  seen  here  in  a pleasing  EF-AU  state 
with  only  a light  end  and  small  stain  at  upper  left. 

Extremely  Fine-About  Uncirculated $300-$500 

22215  ° 

m ’ EF-AuiR  ° ° 

Extremely  Fine-About  Uncirculated $300-$500 

CHINA— MILITARY 

22216  Mixed  Banks.  Mixed  Denominations,  1925  & 

1926.  P-S3865a,  S3875a  & S3939.  3 pieces  in  lot. 
A nice  group  with  all  notes  bordering  on  an  Uncir- 
culated grade.  Each  show  with  a few  minor  stains. 

Choice  About  Uncirculated $200-$300 

22216  1925^:Rl926^i^^lKm-fth  ° ° BJtiSfTEI 

Choice  About  Uncirculated $200-$300 


CHINA— MISCELLANEOUS 

22217  Foh  Lee  Bank.  10  Cents,  1933.  P-NL.  (S/M#F42-1b) 
The  first  note  we  have  handled  for  this  variety  and  after 
research  seemingly  high  grade  when  compared  to  those 
typically  available.  Great  inks  and  lovely  detail  throughout. 

PMG  Choice  Uncirculated  64 $300-$500 

22217  ° ° BmRm 

° PMG  Choice  Uncirculated  64 $300-$500 


22218  Wan  I Ch'uan  Bank.  $1,  ND  (1905).  P-NL.  (S/M#W13-10) 
One  of  two  examples  of  this  wonderful  design  which  shows 
strong  inks  and  a detailed  impression.  Well  margined  and 
centered  with  only  a simple  paper  clip  indentation  prevent- 


ing a Choice  assessment.  Uncirculated $300-$500 

22218  ° 

Uncirculated $300-$500 


22219  Wan  I Ch'uan  Bank.  $1,  ND  (1905).  P-NL.  (S/M#W13-10) 
Remainder.  A design  which  always  receives  strong  atten- 
tion from  bidders  and  a catalog  number  which  is  absent 
in  the  currency  SCWPM.  The  note  offers  an  intricate  de- 
sign with  facing  dragons  at  center  with  ornate  bordering 
pattern.  A stain  at  the  lower  border  is  all  we  mention. 
PMG  About  Uncirculated  55 $200-$300 

22219 

PMG  About  Uncirculated  55 $200-$300 


22220  Kwangtung  Government  Bank.  $5  & $10,  1916. 
P-NL.  2 pieces  in  lot.  An  interesting  pair  of  verti- 
cal format  notes  which  we  have  yet  to  handle.  Seen 
in  a highly  detailed  fashion  with  bold  impressions  on 
each.  Both  seen  with  oval  purple  Canton  Govern- 
ment Bank  seal  at  left  and  with  only  minimal  circulation. 
Very  Fine-Extremely  Fine $300-$500 

22220  ^ 

fIJ  ° ° 

Very  Fine-Extremely  Fine $300-$500 
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22221  Yang.  1 Yuan.  1909  P-NL  An  unlisted  note  and  one  that 
we  have  yet  to  handle  in  any  form.  The  note  shows  from 
an  exceedingly  early  period.  Seen  with  ornate  bordering 
design  with  red  character  overprints  at  upper  left  and  right. 
Back  in  a horizontal  format  with  pleasing  central  vignette 
of  a bridge  and  framed  nicely  by  a chain  style  pattern.  Even 
circulation  and  seen  with  only  a few  minor  spot  stains  and 
small  split  at  right.  Also  included  is  a rough  translation  in 
English  and  crude  photo  copy  likely  made  well  over  thirty 
years  ago.  A note  which  may  prove  our  estimate  conserva- 
tive. Very  Fine-Extremely  Fine $500-$1000 

22221 

Very  Fine-Extremely  Fine $500-$1000 


22223  China  Inland  Mission.  $1,  1.1.1904.  P-NL.  An  always 
scarce  design  and  one  that  we  handle  infrequently.  The 
note  is  however  consecutive  to  a piece  we  sold  in  our  Au- 
gust 2012  Hong  Kong  sale  as  lot  53319  for  $1,434.00. 
Offered  in  the  same  state  and  seen  with  the  familiar  can- 
celled perforation  at  center  with  penned  signature  at  the 


Treasurer  title.  Fine-Very  Fine $1250-$1750 

22223  ° z mmi  mmm  m « 

m ih  ih  ¥ » « « ti 

^ m tl  Fine-Very  Fine $1 250-$1 750 


22224  Chekiang  Provincial  Bank.  $5,  1913.  P-NL.  Face  proof 
printed  by  BWC.  A highly  detailed  face  impression  and  un- 
der-printing for  this  unlisted  design  and  seen  with  the  typi- 
cal engraving  mastery  produced  by  Bradbury  Wilkinson  and 
Company.  A missing  piece  at  the  top  margin  is  mentioned. 
About  Uncirculated $300-$500 

22224  ° BWCIES^WS  ° 

HfJr  ’ ^Bradbury  Wilkinson  & ° 

° About  Uncirculated $300-$500 


22222  The  Juchien  & Company.  1,000  Cash,  ND.  P-NL.  A beau- 
tiful unlisted  note  that  is  the  first  we  have  handled  and 
shows  with  a widely  ornate  design  with  deep  slate  blues 
making  up  an  ornamental  frame  and  green  under-printing. 
Terrific  floral  devices  are  utilized  and  the  back  design  shows 
a pleasing  vignette  of  a 4-4-0  steam  locomotive.  Pei  Wang 
signature  in  red  at  lower  center  of  the  back.  Just  a corner 
fold  is  noticed.  Choice  About  Uncirculated  ...$300-$500 

22222  ° ° 

Choice  About  Uncirculated $300-$500 
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CHINA— MISCELLANEOUS 

22225  Chen  Ting  Sing  Bank.  $5,  ND.  P-NL.  Remainder.  An  in- 
teresting piece  which  is  the  first  we  have  handled  and  of- 
fers a popular  vertical  face,  horizontal  back  format  design. 
Face  seen  with  red-orange  under-printing  which  extends 
into  the  dark  blue  printed  primary  design.  Palace  at  up- 
per center  vignette  with  heavy  geometric  lathe  work  at  the 
borders.  Attached  left  counterfoil  with  ornate  design  and 

under-printing.  Back  in  dark  brown  with  highly  ornate  lay- 
out. About  Uncirculated $800-$1200 

22225  ° ° 

° iEag«ii 

About  Uncirculated $800-$1200 

22226  Shun  Tai  Hsing  Hsian.  4,  5 & 6 Tiao,  ND.  P-NL.  3 pieces 
in  lot.  An  appealing  group  of  three  vertical  format  republic 
notes  that  show  with  odd  denominations.  The  Four  Tiao 
note  is  an  EF  piece  with  a few  minor  stains  while  the  Five 
and  Six  Tiao  notes  are  About  Uncirculated.  Quite  vivid 
notes  and  seldom  available.  Extremely  Fine  ...$250-$350 

22226 

Extremely  Fine $250-$350 


I 

1 *11 

f ^!| 

CHINA— MISCELLANEOUS 

22228  Nanyang  Brothers  Tabaco.  50  Cents,  1926.  P-NL. 

Specimen.  A popular  note  which  is  only  found  in  speci- 
men form  and  shows  here  with  vivid  inks  and  lovely  color. 
Tobacco  plant  vignette  at  the  lower  center  of  the  back. 

Choice  Uncirculated $400-$600 

22228 

Choice  Uncirculated $400-$600 


22229  Printing  Block.  No  Denomination,  Ca.  1875-1908. 
P-NL.  A small  format  wooden  printing  block  that  shows 
with  nice  quality.  Extremely  Fine $1500-$3000 

22229  MR  ° ^Bfi  ° ° ° \m% 

° Extremely  Fine $1 500-$3000 


CHINA— MILITARY 

22227  Central  Military  Government.  10  Coppers,  1912.  P-NL. 

A rare  Military  note  which  is  the  first  we  have  handled 
and  seldom  appears  at  public  auction.  The  note  is  seen 
with  only  touches  of  circulation  and  quite  bright  inks 
throughout.  Likely  missing  from  even  advanced  collections. 

PMG  About  Uncirculated  55 $1000-$1500 

22227  ° 

° iskbl*  ’ 

mtm  ° 

PMG  About  Uncirculated  55 $1000-$1500 
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22230  Printing  Block.  No  Denomination,  Ca.  1850-60's.  P-NL. 

Another  pleasing  wooden  printing  block  seen  in  a slightly 
larger  format  than  the  previous  lot.  Great  quality  and  al- 
ways an  important  piece  in  any  sophisticated  collection. 

Extremely  Fine $1500-$3000 

22230  ° ° ° ° 

® ° Extremely  Fine $1500-$3000 

22231  Kuang  Hsu.  No  Denomination,  ND  (1895-1908). 
P-NL.  2 pieces  in  lot.  A pair  of  notes  showing  with 
only  the  design  impressions  which  are  found  in  green 
and  red  inks.  Great  detail  and  only  minor  circulation. 

About  Uncirculated $200-$300 

22231  2?^  ° ° itfesiifew 

About  Uncirculated $200-$300 

22232  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  6 pieces  in  lot.  A nice  group  of  notes  with 
the  following.  P-280  400  Yuan  in  AU,  P-447b  10  Sil- 
ver Dollars  in  PMG  Choice  Uncirculated  64,  P-S2401e  $1 
in  PMG  About  Uncirculated  55  EPQ,  P-S2407a  20  Cents 
in  PMG  Choice  Uncirculated  64,  P-S2431a  10  Cents  in 
PMG  About  Uncirculated  55  EPQ  and  P-S3745b  in  PMG 
About  Uncirculated  50.  THIS  GROUP  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
About  Uncirculated  to  Uncirculated $150-$300 

22232  ° ®g®*igfT400®AU  ' 

®#10®UNC  64  ' J*^igtTl®AU55  EPQ  ' 2ftUNC64  ' 1 
^AU55  EPQ  ' mJt»fTl0®AU50  ° ° 

About  Uncirculated  to  Uncirculated $150-$300 

22233  Dao  Guang.  Coupons,  1851-61.  P-NL.  2 pieces  in  lot. 

Two  early  uni-face  notes  with  one  showing  a pink  impres- 
sion in  a Fine-Very  Fine  grade  with  some  stains  and  edge 
distractions.  The  other  printed  in  blue  with  two  red  vignette 
seals  and  showing  a large  tear  at  lower  center,  thins  and 
holes.  Good  & Fine $200-$300 

22233  ° ° 

W ’ ' wn  ° Good  & Fine $200-$300 

22234  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  A de- 

tailed impression  of  the  "Entrance  to  Temple." 
Very  Good $500-$700 

22234  ° ° 

Very  Good $500-$700 


22235  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Portrait  vignette 
of  Dr.  Sun  Yat  Sen.  Uncirculated $150-$250 

22235 

Uncirculated $150-$250 

22236  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Portrait  vignette 

of  Dr.  Lin  Sen.  Uncirculated $150-$250 

22236  Uncirculated $150-$250 

22237  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Portrait  vignette 

of  Dr.  TV.  Soong.  Uncirculated $150-$250 

22237  Uncirculated.... $150-$250 

22238  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Vignette  of 
Shih  Pao  Chai  Wan  Yin  Shan  in  the  Szechuan  Province. 

Uncirculated $1 50-$250 

22238  ° ®JI[°  Uncirculated $150-$250 


r* 


22239  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Vignette  of  the 


flag  of  China,  Dr.  T.V  Soong.  Uncirculated $150-$250 

22239 

Uncirculated $1 50-$250 

22240  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Land- 

scape vignette  of  a bridge  and  house  in  background. 

Uncirculated $150-$250 

22240 

Uncirculated $150-$250 

22241  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Vi- 
gnette of  the  "General's  Temple." 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 


22241  ° ° 

PMG  Choice  About  Uncirculated  58  EPQ $200-$300 

22242  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  A terrific  vignette 

showing  Yenchoufu  Pai  Lou  in  the  Shantung  Province. 
Uncirculated $1 50-$250 

22242  ° Lij^°  Uncirculated $150-$250 

22243  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Vi- 
gnette of  "Stupa  in  the  Yellow  Temple." 

PMG  Choice  Uncirculated  64  EPQ $150-$250 

22243  ° 

PMG  Choice  Uncirculated  64  EPQ $150-$250 

22244  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Vivid  vignette  of 

Tsinanfu  Ta  Ming  Hu,  Tsien  Fo  Shan  in  the  Shantung  Prov- 
ince. Uncirculated $150-$250 

22244 

Uncirculated $1 50-$250 
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22245  On  Card.  Die  Proof,  ND  (1900's).  P-NL  A well  inked  vi- 
gnette impression  of  "Miao  Tai  Tze  in  the  Shensi  Province. 

Uncirculated $1 50-$250 

22245 

Uncirculated $150-$250 

22246  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  A vi- 
gnette die  proof  of  a bridge  and  city  scene. 

Uncirculated $1 50-$250 

22246  Uncirculated.... $150-$250 

22247  On  Card.  Die  Proof,  ND  (1900's).  P-NL.  Detailed  im- 

pression of  the  Choo  Soo  Yuan  Bamboo  Garden. 
Uncirculated $1 50-$250 

22247  ° Uncirculated $150-$250 

22248  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  31  pieces  in  lot.  A useful  collection  which 
shows  with  several  more  scarce  issues  and  a truly  great 
overall  variety.  Some  notes  that  are  included  are  P-S2027 
VG,  S2029  VG,  S2060  Fine,  S2098  VG,  S2923  F-VF,  S3760 
EF,  P-M34  & 36  in  AU.  A denomination  set  of  1 91 8 Kwang- 
tung  Province  notes  in  VF  or  better.  Lick  Cheong  Bank 
$1  in  AU.  Gwa  Swarmwun  Yiack  Bank  in  EF  and  several 
other  notes  that  will  certainly  be  found  pleasing  to  the 
buyer.  A few  of  the  aforementioned  notes  may  show 
with  a minor  problem  or  two.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Very  Good  to  About  Uncirculated $500-$1000 

22248  31?i  ° — 

tcVG  ' fflTi:— HftF  ' HftVG  ' 

Very  Good  to  About  Uncirculated $500-$1000 

22249  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  27  pieces  in  lot.  Accumulation  of  mostly  Puppet 
Bank  and  People's  Republic  notes  with  1956  One  Yuan  in 
UNC.  1960  Two  Yuan  in  AU/UNC  with  minor  foxing.  Sev- 
eral small  change  notes  with  Truck,  Plane  and  Ship  designs. 
Small  consecutive  runs  of  more  two  types  of  Farmers  Bank 
of  China  notes.  Nice  assortment  of  Puppet  Banknotes  with 
some  more  uncommon  notes  seen.  Mostly  all  included  are 
in  About  Uncirculated  to  Uncirculated  grades.  THIS  LOT 
WILL  BE  SOLD  AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT 
CAREFULLY.  Fine  to  Uncirculated $500-$1000 

22249  ° 2m  ° 

1956^— AUNG  ' 1 960^11  AAU/UNC(?ia)  ’ A A#  ' M 

® ° Fine  to  Uncirculated $500-$1000 

22250  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  1 1 pieces  in  lot.  A nice  accumulation  of  notes 
with  several  areas  seen.  Provincial  Bank  of  Honan  1918 
$1  in  Fine.  National  Industrial  Bank  of  China  1931  10 
Yuan  in  VG.  Shoukuang  Yumin  Bank  500  Yuan  in  UNC. 
Others  seen  are  diverse  with  many  showing  poor  cutting. 
Very  Good  to  Uncirculated $150-$300 

22250  ' 

Very  Good  to  Uncirculated $150-$300 


PMG  Choice  Very  Fine 
1923  $10  Chartered  Bank  of 
India  Australia  & China 

msi  1 923^®  jsif  ^ ljj  4^  a 
a^TiSfT^^M 


HONG  KONG 

22251  Chartered  Bank  of  India,  Australia  & China.  $10, 
1.5.1923.  P-42.  One  of  the  most  pleasing  we  have 
handled  for  this  catalog  number  and  a note  seen 
bordering  on  an  EF  grade.  Strong  detail  throughout 
is  observed  and  minimal  circulation  is  present.  A few 
small  well  executed  repairs  are  sighted  and  men- 
tioned by  PMG  in  the  comments  section  of  the  holder. 
A note  not  to  be  confused  with  the  more  available 
later  date  series  of  P-50.  PMG  Pop.  1/  none  finer. 
PMG  Choice  Very  Fine  35 $4000-$6000 

22251  ° mmpkm 

’ efir  ° 

PMG  Choice  Very  Fine  35 $4000-$6000 
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Phenomenal  Chartered  Bank 
of  India  Australia  and  China 
$10  Color  Trial 


HONG  KONG 

22252  Chartered  Bank  of  India,  Australia  & China.  $10, 

1.12.1911.  P-42cts.  Color  trial  specimen  printed  by 
W&S  in  green  and  orange.  The  first  we  have  handled 
for  this  early  catalog  number  for  Hong  Kong  in  color 
trial  specimen  guise.  Seen  with  the  first  date  for  the 
design  and  with  detail  that  is  second  to  none,  eight 
punch  cancels  along  with  specimen  overprints  and 
W&S  specimen  seal.  A few  minor  mounting  rem- 
nants are  noticed  and  mentioned  by  PMG.  Certainly 
a highlight  of  this  Hong  Kong  selection  of  banknotes 
and  a piece  that  will  stand  out  in  any  collection. 
PMG  Choice  Uncirculated  64 $5000-$7000 

22252  ° mmmm 

PMG  Choice  Uncirculated  64 $5000-$7000 


PMG  Gem  Uncirculated  66 
EPQ  1929  $100  Color  Trial 
Specimen 

IIIKUNC  66  EPQ  1929^1^#® M 


22253  Chartered  Bank  of  India,  Australia  & China. 
$100,  2.12.1929.  P-52cts.  Color  trial  specimen 
printed  by  W&S  in  brown  and  multicolored.  A note 
which  is  simply  stunning  to  view  as  the  technical 
quality  is  vastly  superior  to  any  piece  from  this  se- 
ries we  have  handled.  The  note  is  found  with  per- 
fectly original  paper  and  bold  inks  throughout  with 
centering  and  margins  that  frame  the  impression 
well.  Three  punch  cancels  and  seen  with  speci- 
men overprints.  Truly  an  incredible  piece  that  pairs 
quite  well  to  the  $50  P-56cts  we  are  also  offering. 
PMG  Gem  Uncirculated  66  EPQ $4000-$6000 

22253  i929^wjsif^Lij4^Ha?TiSfT«eM  ° 

-ft  ’ ° 

mmMi  ° 

PMG  Gem  Uncirculated  66  EPQ $4000-$6000 
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22254  Chartered  Bank  of  India,  Australia  & China.  $5, 
15.8.1936.  P-54a.  A significant  offering  of  this  Five  Dollar 
design  that  shows  with  the  best  appeal  we  have  handled  for 
thecatalog  number.  Vivid  color  isfound  throughout  and  only 
light  circulation  is  evident.  A note  that  is  rare  in  this  EF  state 
and  a fact  further  confirmed  by  PMG  with  no  pieces  present 
in  the  entire  Uncirculated  grade  range.  PMG  Pop.  1/2  finer. 

PMG  Choice  Extremely  Fine  45 $1000-$1500 

22254  ^ 

UNCIR  ’ ° 

PMG  Choice  Extremely  Fine  45 $1000-$1500 


22255  Chartered  Bank  of  India,  Australia  & China.  $5, 
20.9.1940.  P-54a.  One  of  two  we  are  offering  for  this 
1940  date  and  seen  with  hand  signed  signature  at  left. 
Nice  color  and  detail  are  found  with  the  note  border- 
ing on  an  EF  grade.  Seldom  available  in  this  state  and 
part  of  a nice  group  we  are  offering  for  this  design. 
PMG  Choice  Very  Fine  35 $700-$1000 

22255  ^ 

1940^®:^-*  ° ° ’ ef# 

PMG  Choice  Very  Fine  35 $700-$1000 


22256  Chartered  Bank  of  India,  Australia  & China.  $5, 
20.9.1940.  P-54a.  A third  offering  of  this  hand  signed 
P-54a  type  that  is  viewed  with  well  above  average  ap- 
peal for  the  typical  example  found  of  the  design.  Evenly 
circulated  and  mentioned  only  with  a minor  repair  and 
mounting  remnants.  PMG  Choice  Very  Fine  35  Net. 
Minor  Repair,  Previously  Mounted $500-$700 

22256  ^ 

° mmRmmm  ° 

PMG  Choice  Very  Fine  35  Net. 

Minor  Repair,  Previously  Mounted $500-$700 


22257  Chartered  Bank  of  India,  Australia  & China.  $5, 
28.10.1941.  P-54b.  A wonderful  1941  dated  note 
showing  with  two  printed  signatures.  The  note  is  seen 
with  fully  original  paper  and  great  detail  through- 
out. A very  light  vertical  bend  at  center  is  all  that  de- 
tracts. Seldom  available  this  nice.  PMG  Choice  About 
Uncirculated  58  EPQ $1000-$1500 

22257  ° 

° ° PMG  choice  About 

Uncirculated  58  EPQ $1000-$1500 


22258  Chartered  Bank  of  India,  Australia  & China.  $5, 
28.10.1941.  P-54b.  Only  a touch  of  circulation. 

PMG  Choice  About  Uncirculated  58 $1000-$2000 

22258  ^ skisw/tl* 

PMG  Choice  About  Uncirculated  58 $1000-$2000 
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22259  Chartered  Bank  of  India,  Australia  & China.  $5, 
26.2.1948.  P-54b.  This  1948  dated  note  is  one  of  the 
most  pleasing  we  have  handled  and  exhibits  strong  col- 
or and  original  paper  throughout.  Scarce  as  such  and 
a great  piece  from  this  partial  date  set  we  are  offering. 
PMG  About  Uncirculated  55  EPQ $1000-$1500 

22259  1948^WJSif^Lij4^Ha?TiSfTffiM  ° 

M ° PMG  About  Uncirculated  55  EPQ  ....$1000-$1500 


22260  Chartered  Bank  of  India,  Australia  & China.  $10, 
6.12.1956.P-55c.Onlyabitofcirculation.PMGChoiceAbout 
Uncirculated  58  EPQ $1250-$1750 

22260  1956^ffJSif^Lij4^H>t?TiSfTf^M  ° WJT**  ° 

PMG  Choice  About 

Uncirculated  58  EPQ $1250-$1750 


22261  Chartered  Bank  of  India,  Australia  & China. 
$10,  1.9.1956.  P-55c.  Minimal  circulation. 

PMG  About  Uncirculated  55  EPQ $1000-$1500 

22261  1956^®JSif^Lij4^H>t?TiSfTf^M  ° ° 

PMG  About  Uncirculated  55  EPQ $1000-$1500 


22262  Chartered  Bank  of  India,  Australia  & China.  $10, 

18.11.1941.  P-55c.  Minimal  Circulation.  Scarce. 

PMG  About  Uncirculated  50 $1000-$1500 

22262  ° ’ 

° PMG  About  Uncirculated  50 $1000-$1500 

22263  Chartered  Bank  of  India,  Australia  & China.  $10, 

18.11.1941.  P-55c.  Quite  bright  for  the  grade  and  evenly 
circulated.  PMG  Very  Fine  30 $200-$300 

22263  ° ° 

PMG  Very  Fine  30 $200-$300 

22264  Chartered  Bank  of  India,  Australia  & China.  $10, 

1.12.1954.  P-55c.  Bright  with  even  circulation  and  pleas- 
ing color.  Very  Fine $200-$300 

22264  i954^®j5if^L^^ ° 

go  Very  Fine $200-$300 
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PMG  Gem  Uncirculated  66  EPQ 
$50  Color  Trial  Specimen 

iiauNc  66  EPQ 


HONG  KONG 

22265  Chartered  Bank  of  India,  Australia  & China.  $50, 
1.7.1931.  P-56cts.  Color  trial  specimen  printed  by  W&S  in 
slate  blue  and  multi-color.  A rare  design  in  any  form  and  one 
seen  here  with  technical  quality  that  would  impress  even 
the  most  fussy  of  collectors.  The  slate  blue  inks  utilized  are 
vastly  superior  to  the  black  inks  found  on  the  issued  notes  in 
terms  of  appeal.  A well  centered  impression  leaves  nice  mar- 
gins and  centering  while  original  paper  is  found  through- 
out. Two  punch  cancels  and  with  specimen  overprints. 
PMG  Gem  Uncirculated  66  EPQ $3000-$5000 

22265  ^ 

PMG  Gem  Uncirculated  66  EPQ $3000-$5000 

22266  Chartered  Bank.  $5,  9.4.1959.  P-62.  The  first 

catalog  number  for  the  Chartered  bank  title 
and  seen  here  with  nice  inks  and  pleasing  color. 

PMG  Choice  Uncirculated  64 $200-$300 

22266  i959^mmnmm  ° ° 

PMG  Choice  Uncirculated  64 $200-$300 


22267  Chartered  Bank.  $10,  6.12.1956.  P-63.  Only  a light  verti- 
cal fold.  PMG  Incorrectly  attributed  this  note  as  a P-55c. 

PMG  Choice  About  Uncirculated  58 $1000-$1500 

22267  1956^fi?TiSfTf^M  ° ^ 

P-55c  ° 

PMG  Choice  About  Uncirculated  58 $1000-$1500 

22268  Chartered  Bank.  $10,  1.7.1961.  P-70s.  Specimen  print- 

ed by  TDLR.  A bright  and  appealing  note  that  shows  with 
strong  color  and  original  paper.  Simple  handling  and  a 
staple  hole  are  all  that  detract.  Always  popular  in  this  form 
and  an  essential  piece  to  any  comprehensive  collection. 
About  Uncirculated $250-$350 

22268  1961^fi?TiSfTf^n  ° ° 

° About  Uncirculated $250-$350 


22269  Chartered  Bank.  $100,  ND  (1961).  P-71s.  Specimen 
printed  by  TDLR.  An  elusive  note  in  specimen  format  with 
this  bright  piece  showing  a deep  green  bordering  design 
and  multi-colored  under-prints  and  guilloches.  The  center- 
ing is  lovely  and  only  a bit  of  mounting  remnants  prevent 
a Gem  assessment.  PMG  Choice  Uncirculated  63  Net. 
Previously  Mounted $1000-$1500 

22269  1961^fi?TiSfT«eKI  ° ° 

PMG  Choice  Uncirculated  63  Net. 

Previously  Mounted $1000-$1500 
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22270  Chartered  Bank.  $500,  1.1.1977.  P-72d.  A note  which  marks  the  finest  we  have  handled  for  the  design  in  issued  form  and  is 
the  sole  piece  in  the  PMG  reports  at  the  Choice  Uncirculated  64  EPQ  grade  level.  A handful  of  Gems  are  known  but  like- 
ly tightly  held.  Terrific  original  paper  throughout  and  luminous  inks  help  separate  this  note  from  others.  The  finest  we  previ- 
ously handled  was  an  AU  note  of  the  72c  variety  which  brought  $1,434.00  as  lot  80293  in  our  August  2011  Hong  Kong  sale. 

PMG  Choice  Uncirculated  64  EPQ $2000-$3000 

22270  ° ’ pmg  choice  uNc  64  EPQ  ° ’ mmmmm 

ffSCg72c  fIMSCAU  ’ ,434.00^^)^^  ° PMG  Choice  Uncirculated  64  EPQ $2000-$3000 


Lovely  Chartered  Bank 
$500  Specimen 


22271  Chartered  Bank.  $500, 1.7.1961.  P-72s.  Specimen  printed  by  TDLR.  This  is  the  first  a pair  of  specimens  we  are  offering  for  this  title, 
denomination  and  date.  The  note  also  is  highly  appealing  while  showing  great  detail  and  color  and  lovely  centering  and  margins.  Close 
inspection  shows  deeply  embossed  inks  throughout  and  we  cannot  determine  as  to  why  the  note  did  not  achieve  a Gem  grade  from 
PMG.  The  last  we  handled  was  an  About  Uncirculated  note  that  sold  as  lot  80296  in  our  August  201 1 Hong  Kong  sale  that  realized 
$5,676.00.  PMG  Choice  Uncirculated  64 $3000-$5000 

22271  i96wmimnmim  ° ° ° BmmrnmrnmiE  ’ 

GemIS:  ° 5 , 676 . ° PMG  Choice  Uncirculated  64 $3000-$5000 
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22272  Chartered  Bank.  $500,  1.7.1961.  P-72s.  Specimen 
Printed  by  TDLR.  Another  offering  of  this  date  in  speci- 
men guise  with  the  present  example  again  showing  the 
design  in  full  detail.  Nicely  embossed  inks  at  the  border- 
ing devices  are  noted  along  with  pleasing  centering  and 
margins.  A bit  of  adhesive  residue  and  a staple  hole 
at  upper  left  are  noticed  and  mentioned  in  the  com- 
ments section  of  the  PMG  holder.  An  always  popular 
large  format  design.  PMG  Choice  Uncirculated  63  Net. 
Adhesive,  Pinholes $2500-$3500 

22272  i96wmmnmim^ 

mm2.-  ° 

PMG  Choice  Uncirculated  63  Net. 

Adhesive,  Pinholes $2500-$3500 


22273  Chartered  Bank.  $50,  ND  (1970-75).  P-75a.  A dif- 
ficult modern  note  in  Uncirculated  grades  with  this 
piece  showing  nicely  embossed  paper  and  lovely  inks. 

Choice  Uncirculated $300-$500 

22273  1970-75^a?TiSfT2f^M  ° ° 

Choice  Uncirculated $300-$500 

22274  Chartered  & Standard  Chartered  Bank.  $500  & $1,000, 

1979—85.  P-80b,  81  a & 283a.  3 pieces  in  lot.  A nice  modern 
group  with  thefollowing.  P-80b  in  PMG  Choice  About  Uncir- 
culated 58  EPQ.  P-81  a in  PMG  Very  Fine  30  & P-283a  in  PMG 
Choice  About  Uncirculated  58  EPQ.  PMG  Very  Fine  30  to 
Choice  About  Uncirculated  58  EPQ $400-$600 

22274  1979-85^a?T»fTfSHHI&«2KI  ° ° PMGl¥ 

2feChoice  AU  58  EPQ  ' VF  30  ^Choice  AU  58  EPQ  ° 

PMG  Very  Fine  30  to 

Choice  About  Uncirculated  58  EPQ $400-$600 


Rare  1873  HSBC 
One  Dollar  Note 


22275  Hong  Kong  and  Shanghai  Banking  Corporation.  $1, 
1.7.1873.  P-112.  An  early  design  which  is  rarely  available 
at  public  auction  and  the  first  we  can  recall  handling.  The 
note  is  simply  terrific  and  shows  with  a design  produced 
by  Ashby  & Company.  Strong  detail  is  found  throughout 
and  the  note  has  the  appeal  of  a higher  grade  when  view- 
ing the  face.  Still  appealing  purple  inks  are  viewed  at  the 
back  although  the  circulation  is  more  prominent.  A few 
stains  are  all  that  is  mentioned  on  this  important  offering. 
PMG  Very  Fine  20  Net.  Stains $2500-$3500 

22275  1873^S;S±»®fiilfTSM  ° 

° SAshby  & 

Co.lSItWS  ° 

PMG  Very  Fine  20  Net.  Stains $2500-$3500 


22276  Hong  Kong  and  Shanghai  Banking  Corporation. 
$1,  ND  (1884-88).  P-114.  Another  scarce  Ashby  and 
Company  produced  design  which  is  seen  with  still  vi- 
brant inks  throughout  the  impression.  Faded  penned 
details  are  noted  with  the  date  being  illegible.  A few 
rust  spots  are  noted  and  mentioned  by  PMG  in  the 
comments  section  of  the  holder.  Overall  a rare  type 
that  will  be  an  important  addition  to  any  collection. 
PMG  Very  Fine  20  Net.  Rust $2000-$3000 

22276  1884-88^§}tJ:;S®aiStTSM  ° ^-^iSAshby  & 

mm  ° ° ’ 2 

PMG  Very  Fine  20  Net.  Rust $2000-$3000 
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22277  Hong  Kong  and  Shanghai  Banking  Corporation.  $50, 1.1.1901.  P-152s.  Specimen  printed  by  BWC.  A note  which  is  the  first 
we  have  handled  for  the  catalog  number  and  surely  missing  in  even  the  most  comprehensive  of  collections.  Seen  in  a dark  purple 
hue  with  detailed  olive  under-printing.  Overprinted  date  and  signature  at  right  with  red  penned  "cancelled,"  at  left  and  specimen 
perforation.  Seen  with  a $1 5,000  price  in  UNC  per  the  SCWPM.  A staple  hole  at  the  upper  left  is  all  that  distracts.  Surely  a note 
that  will  excite  collectors.  PMG  Choice  Uncirculated  64 $7000-$10,000 

22277  ° BWC®#  ° ° ° 

’ mfe”  cancelled”  ° ±UNCSg##fMg$l 5,000®  ° 

•it?L  ° ° PMG  Choice  Uncirculated  64 $7000-$10,000 


Remarkable  Hong  Kong  & Shanghai  Banking  Corporation 

$10  Specimen 


" I ^ h>iil 

'A'  M.ttf  1*04 

1 

22278  Hong  Kong  and  Shanghai  Banking  Corporation.  $10,  1.5.1904.  P-157s.  Specimen  printed  by  BWC.  A de- 
sign which  is  far  more  available  from  the  Shanghai  branch  with  these  Hong  Kong  notes  being  quite  rare.  The  present 
piece  is  seen  with  an  overprinted  date  and  signature  and  displays  vivid  slate  blue  inks  and  a detailed  multi-colored  guil- 
loche  at  center.  A few  light  mounting  remnants  are  all  that  detract.  A sensational  note  in  this  terrific  Hong  Kong  selection. 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $4000-$6000 

PMG  Choice  Uncirculated  64  Net.  Previously  Mounted $4000-$6000 
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22279  Hong  Kong  and  Shanghai  Banking  Corporation.  $100,  1.5.1904.  P-159cts.  Specimen  printed  by  BWC.  The  first  we  have 
handled  for  this  catalog  number  in  any  form  and  a note  which  shows  the  large  format  impression  with  full  detail  throughout. 
Vivid  color  is  found  and  the  highly  ornate  design  is  one  that  will  certainly  be  appreciated  by  collectors.  One  of  the  sensational 
HSBC  Hong  Kong  specimens  we  are  offering.  Choice  Uncirculated  64 $7000-$10,000 

° ° choice  uncirculated  64 $7000-$10,000 


22280  Hong  Kong  and  Shanghai  Banking  Corporation. 
$1,  1.6.1935.  P-172C.  A note  which  is  always  popular 
in  higher  grades  with  this  piece  only  exhibiting  a touch 
of  circulation.  Original  paper  and  nice  color  throughout. 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 

22280  ° 

PMG  Choice  About  Uncirculated  58  EPQ $300-$500 

22281  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 

30.3.1946.  P-173e.  A note  which  is  scarce  in  fully  Uncircu- 
lated grades  and  this  bright  note  shows  with  original  paper 
and  lovely  detail.  Choice  Uncirculated $300-$500 

22281  ^ 

Choice  Uncirculated $300-$500 


22282  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  2.1.1934.  P-176d.  A scarce  "Duress/'  note  that 
was  issued  during  Japanese  occupation.  The  present 
example  is  as  nice  as  we  have  handled  in  recent  memo- 
ry with  light  circulation  and  strong  inks.  A bit  of  resi- 
due at  the  upper  center  of  the  back  is  all  we  mention. 
PMG  Extremely  Fine  40 $800-$1200 

22282  ° ’ 

PMG  Extremely  Fine  40 $800-$1200 
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22283  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  1.4.1948.  P-176e.  Another  part  of  this  ter- 
rific group  of  dates  we  are  offering  for  this  large  for- 
mat $100  design.  Seen  here  with  only  a faint  vertical 
bend  for  circulation.  Strong  original  paper  throughout. 
PMG  Choice  About  Uncirculated  58  EPQ  ...$700-$1000 

22283  ° 

PMG  Choice  About  Uncirculated  58  EPQ  ...$700-$1000 


22284  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  30.3.1946.  P-176e.  Only  a hint  of  circulation  on  this 
boldly  inked  and  fully  original  piece.  PMG  Choice  About 
Uncirculated  58  EPQ $700-$1000 

22284  i946^w^±3mmmmim  ^ 

SKl^^^h^DSf  ° PMG  Choice  About 

Uncirculated  58  EPQ $700-$1000 


22285  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
31.3.1947.  P-176e.  The  finest  example  of  this  date  we  are 
offering  with  strong  inks  and  fully  original  paper.  Nicely 
embossed  and  seen  with  only  a vertical  bend  at  center. 

Choice  About  Uncirculated $700-$1000 

22285  ^ 

Choice  About  Uncirculated $700-$1000 


22286  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  1.8.1952.  P-176e.  A brightly  inked  1952 

dated  note  which  shows  with  great  color  and  de- 
tail like  the  rest  for  the  design  we  are  offering.  Nice- 
ly embossed  inks  and  seldom  offered  this  appealing. 
PMG  About  Uncirculated  55  EPQ $700-$1000 

22286  i952^mm±3mmmmim  ^ 

PMG  About  Uncirculated  55  EPQ $700-$1000 


222S7  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  31.3.1947.  P-176e.  Another  bright  note 

with  this  1947  date  piece  offering  nice  emboss- 
ing of  the  inks  and  great  color  throughout. 

PMG  About  Uncirculated  53 $600-$800 

22287  i94wmm±3mmmmim  ° 

# ° PMG  About  Uncirculated  53 $600-$800 

22288  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 

30.3.1946.  P-176e.  A bright  note  which  borders  on  an  EF 
grade.  Choice  Very  Fine $300-$500 

22288  ° SfiEFlS:  ° 

Choice  Very  Fine $300-$500 
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22289  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  31.5.1956.  P-176f.  A bright  1956  dated  note 
that  borders  on  an  Uncirculated  grade.  Well  em- 
bossed and  difficult  to  locate  any  better.  Part  of  the 
fantastic  group  we  are  offering  for  the  denomination. 
PMG  Choice  About  Uncirculated  58  EPQ  ...$800-$1200 

22289  1956^§}S±/'S®!gilfTS{BBI  ° fgfiUNC|RSgi956^ 

PMG  Choice  About  Uncirculated  58  EPQ  ...$800-$1200 


22290  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  5.9.1956.  P-176f.  One  of  the  more  pleasing  notes 
for  this  pre-1960  dated  item.  A single  vertical  bend  is  all 
that  is  seen  for  circulation  and  the  note  importantly  lacks 
any  graffiti.  Nicely  centered  and  seldom  offered  any  finer. 
PMG  Choice  About  Uncirculated  58 $800-$1600 

22290  1956^§}S±/'SE!gilfT«eKI  ° ffil960^fiAmi#fTS 

PMG  Choice  About  Uncirculated  58 $800-$1600 


22291  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  25.2.1958.  P-176f.  A bright  note  with  mini- 
mal circulation.  Strong  color  and  scarce  this  nice. 
PMG  About  Uncirculated  50 $600-$800 

22291  i958^§}S±}SE®iifT«en  ° mmmmmmm’ 

p^p  ° 

PMG  About  Uncirculated  50 $600-$800 


22292  Hong  Kong  and  Shanghai  Banking  Corporation. 
$100,  31.5.1956.  P-176f.  This  pre-1960  note  is  an  impor- 
tant one  and  is  well  above  most  others  in  terms  of  qual- 
ity. PMG  has  graded  only  two  pieces  in  the  entire  Uncir- 
culated grade  range  for  the  date  which  gives  nice  allure 
to  this  very  lightly  circulated  note.  Incredible  red  color  on 
both  the  face  and  back  compliment  multicolored  under- 
prints with  nice  centering  and  margins  also  improving 
appeal.  The  circulation  is  hardly  evident  when  looking 
through  the  encapsulation  surface  and  only  an  ink  an- 
notation on  the  lower  right  of  the  reverse  is  mentioned. 


PMG  Choice  Extremely  Fine  45 $600-$800 

22292  i956^w^±3mmmimim  ° 


rn^mm  ’ ° fiisjs^jTL* 

m ’ PMGKif  ° lEKSaGlI 

’ mmm  ° 

PMG  Choice  Extremely  Fine  45 $600-$800 

22293  Hong  Kong  and  Shanghai  Banking  Corporation. 

$5,  $10  & $500,  1946,  1948  & 1968.  P-173e,  178d  & 
179e.  3 pieces  in  lot.  A bright  group  with  the  Five  and 
10  Dollar  notes  in  About  Uncirculated  grades  and  the 
1968  $500  note  in  Very  Fine.  All  with  original  paper. 
Very  Fine  & About  Uncirculated $300-$500 

22293  l946/l94S/l96^^W^±3Ummmi£m/im/iES 

B ° ° mmmimMkm  ’ ffisnvFp^pffl  ° 

Very  Fine  & About  Uncirculated $300-$500 

22294  Hong  Kong  and  Shanghai  Banking  Corporation. 

$500,  11.2.1968.  P-179e.  2 pieces  in  lot.  A bright 

pair  of  notes  showing  in  bright  Very  Fine  grades  with 

the  appeal  of  EF  material.  Original  and  seen  with  one 
showing  an  "H"  prefix  and  another  with  a "K"  prefix. 
Choice  Very  Fine $300-$500 

22294  i96s^mm±3mmmmim  ° ° mmm 

” H”  K”  mK  ° 

Choice  Very  Fine $300-$500 


Bid  online  at  www.stacksbowers.com 


Page  67 


Stack's  Bowers  and  Ponterio 

The  April  2013  Hong  Kong  Auction 


HONG  KONG 

22295  Hong  Kong  and  Shanghai  Banking  Corporation.  $500, 
ND  (1935-69).  P-179s.  Specimen  printed  by  BWC.  A large 
format  design  which  is  widely  popular  with  collectors  as 
the  series  run  lasted  an  incredible  amount  of  time.  The  note 
here  shows  the  BWC  design  in  sharp  detail  with  strong 
brown  inks  making  up  the  borders  and  a lovely  multi- 
colored guilloche  at  center.  Some  handling  quibbles  and 
a staple  hole  at  left  with  a touch  of  rust  surrounding  are 
all  we  mention.  The  last  we  handled  was  a Gem  item  that 
brought  $2,629.00  as  lot  53373  in  our  August  201 2 Hong 
Kong  sale.  PMG  Choice  About  Uncirculated  58  Net. 
Minor  Rust $1250-$1750 

22295  l935-69^W^±3mmm=jmim  ° BWC®#  ° IBS 

° Bwcisit  ’ 

mmmx  ° ’ m 

° Scffl2012^8^S^— ?iGemT>l$2,629.00* 

° PMG  Choice  About  Uncirculated  58  Net. 
Minor  Rust $1250-$1750 


22296  Hong  Kong  and  Shanghai  Banking  Corporation.  $500, 
1.1.1936.  P-179S.  Specimen  printed  by  BWC.  A design 
which  is  always  well  received  as  the  very  large  format  is 
one  that  was  utilized  throughout  several  decades.  Seen 
with  bright  and  well  embossed  inks  throughout  with  speci- 
men serial  numbers  of  "C000,000."  Perorated  cancelled  at 
lower  center  and  with  printers  annotations  at  the  top  bor- 
der. Vertical  folds  at  center  and  mostly  handling  account  for 
the  grade.  The  last  we  handled  was  without  the  circulation 
and  brought  $2,629.00  as  lot  53373  in  our  August  2012 
Hong  Kong  sale.  Choice  Extremely  Fine  ....$1250-$1750 

22296  i936^mm±jmmmiiKsm  ^ Bwc®#°i^+ 

° Bmmm  ’ 

TS”  coooooo”  ’ 

° ’ mmmmm  ° 

ffi2O12^8^S}SfaM0fT>l$2, 629.00)^^  ° 

Choice  Extremely  Fine $1250-$1750 

22297  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 

1.3.1966.  P-183b.  3 pieces  in  lot.  Consecutive  group 
of  three.  This  bright  trio  shows  with  two  pieces  in  PMG 
Gem  Uncirculated  65  EPQ  holders  and  a single  Gem  Un- 
circulated 66  EPQ  note.  Seldom  offered  in  such  a manner. 
PMG  Gem  Uncirculated  65EPQ  & 66  EPQ $600-$800 

22297  i966^w^±3mmmmim  ^ ° as*  ° 

PMG  Gem  UNC  65  EPQ  ' — ?iGem  UNC  66  EPQ  ° ° 

PMG  Gem  Uncirculated  65EPQ  & 66  EPQ $600-$800 


22298  Hong  Kong  and  Shanghai  Banking  Corporation. 
$50,  ND  (1959-83).  P-184s.  Specimen  printed  by  BWC. 
This  larger  format  note  is  seen  with  strong  blue  color  and 
lovely  detail  throughout.  Without  regular  overprints  and 
seen  with  specimen  printed  diagonally  at  center  of  both 
the  face  and  back.  Tied  for  the  finest  certified  according 
to  the  PMG  population  report.  PMG  Pop.  2/none  finer. 
PMG  Choice  Uncirculated  64 $200-$300 

22298  1959-83^®}t±;SE!giBtTffi}^^BI  ° BWCPP#  ° 

PMG  Choice  Uncirculated  64 $200-$300 


22299  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
ND  (1972-81).  P-185/187?  Error.  Missing  Overprint. 

An  interesting  item  which  shows  with  the  early  signa- 
ture title  combination  but  is  missing  both  the  signatures 
and  overprinted  date.  The  note  is  strictly  original  with 
well  embossed  inks  throughout.  A great  research  item. 

Gem  Uncirculated $400-$800 

22299  i9i2^w^±3mmmmim  ° swig®  ° aasga 
mmmm  ’ ° ®sif*  ’ immm 

7|^4  ° Gem  Uncirculated $400-$800 

ZD999999  to  ZE000001 
Roll  Over  Pair 


22300  Hong  Kong  and  Shanghai  Banking  Corporation. 

$100,  31.3.1983.  P-187d.  2 pieces  in  lot.  A rare  pairing 
that  is  highly  collectible  within  United  States  currency 
collecting  and  always  incorporates  well  into  Fancy  Se- 
rial Number  collections.  This  pair  is  seen  with  both  be- 
ing bright  Uncirculated  notes.  The  following  lot  also 
offers  Serial  numbers  ZE000002  through  ZE000010. 

Choice  Uncirculated $1000-$2000 

22300  i983^§}S±}S®i[iifT«en  ° 2?i  ° 

Choice  Uncirculated $1000-$2000 
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22301  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
31.3.1983.  P-187d.  9 pieces  in  lot.  Consecutive  run  of  nine 
notes.  This  run  ties  to  the  previous  lot  being  consecutive  to 
the  ZE000001  note.  All  pieces  seen  in  bright  Choice  Uncir- 
culated grades  with  the  serial  numbers  ZE000002  through 
ZE000010.  Choice  Uncirculated $700-$1000 

22301  ° ° MS*  ° 

la^'ZEOOOOOlS^fgiM  ° SMSZEOOOOOZMZEOOOOlO^t/L 

° Choice  UNC  ° Choice  Uncirculated $700-$1000 

22302  Hong  Kong  and  Shanghai  Banking  Corporation. 

$1,000,  31.3.1977.  P-190a.  3 pieces  in  lot.  Consecutive 
run  of  three.  A bright  run  of  these  P-1 90a  $1,000  notes 
with  all  showing  strong  original  paper  and  only  hints  of 
circulation.  Two  grade  PMG  58  EPQ  and  a single  55  EPQ. 
Scarce  as  such.  PMG  About  Uncirculated  55  EPQ  & 
Choice  About  Uncirculated  58  EPQ $500-$700 

22302  ° ° M^iPMG  58 

EPQ^?M55  EPQ  ° PMG  About  Uncirculated  55  EPQ  & 
Choice  About  Uncirculated  58  EPQ $500-$700 

22303  Hong  Kong  and  Shanghai  Banking  Corporation. 
$1,000,  31.3.1979.  P-190b.  4 pieces  in  lot.  Consecu- 
tive run  of  four  notes.  Another  pleasing  run  of  these 
higher  denomination  notes  with  each  bordering  on 
an  Uncirculated  grade.  Strong  color  and  original  pa- 
per throughout.  Three  grade  PMG  58  EPQ  and  a sin- 
gle 55  EPQ.  PMG  About  Uncirculated  55  EPQ  & 


Choice  About  Uncirculated  58  EPQ $600-$800 

22303  ^ 

la  ° H?iPMG  58  EPQ— ?i55  EPQ  ° 

PMG  About  Uncirculated  55  EPQ  & 

Choice  About  Uncirculated  58  EPQ $600-$800 


22304  Hong  Kong  and  Shanghai  Banking  Corporation. 
$1,000,  31.3.1983.  P-190e.  A scarce  modern  note 
in  this  pleasing  Gem  state  and  seen  here  with  love- 
ly color,  pleasing  centering  and  great  overall  detail. 


PMG  Gem  Uncirculated  65  EPQ $700-$1000 

22304  1983^§}t±»®l!iSfT«{f  B ° 

mmGrnmmm  ° ’ mmmm  ° 

PMG  Gem  Uncirculated  65  EPQ $700-$1000 


22305  Hong  Kong  and  Shanghai  Banking  Corporation. 
$1,000,  1979-81.  P-190b,  190c  & 190d.  3 pieces 
in  lot.  A nice  group  showing  with  the  1979,  1980  & 
1981  series  dates.  1979  in  PMG  Choice  About  Un- 
circulated 58  EPQ,  1980  in  PMG  55  EPQ  and  1981 
in  PMG  58.  PMG  About  Uncirculated  55  EPQ  to 
Choice  About  Uncirculated  58  EPQ $500-$700 

22305  i9i9^mm±jummmM=f^m  ° ° 1979  ^ i98os 

1981Hf@^JS  ° PMG  W6^1919^  Choice  AU  58  EPQ, 

' 1980^  55  EPQ  ' 1981^PMG  58  ° 

PMG  About  Uncirculated  55  EPQ  to 

Choice  About  Uncirculated  58  EPQ $500-$700 


22306  Hong  Kong  and  Shanghai  Banking  Corporation.  $100, 
1.1.1895.  P-194S.  Specimen  printed  by  TDLR.  A note  which 
fits  nicely  in  the  other  denominations  of  this  series  we  are 
offering.  Seen  with  strong  technical  quality  throughout. 

PMG  Gem  Uncirculated  65  EPQ $200-$300 

22306  1895^S}S±»®!giStTfi{BHI  ° ° 

° Bmmm  ° 

PMG  Gem  Uncirculated  65  EPQ $200-$300 


22307  Hong  Kong  and  Shanghai  Banking  Corporation. 
$500,  1.1.1987.  P-195S.  Specimen  printed  by  TDLR. 
A superb  example  of  this  design  with  the  note  bor- 
dering on  perfection.  Large  even  borders,  original  pa- 
per and  lovely  color.  The  finest  PMG  has  graded  as  of 
this  writing  with  none  finer.  PMG  Pop.  1/none  finer. 
PMG  Superb  Gem  Uncirculated  67  EPQ $700-$1000 

22307  ° mmmBm  ° mim 

PMG  Superb  Gem  Uncirculated  67  EPQ $700-$1000 


22308  Hong  Kong  and  Shanghai  Banking  Corporation. 
$1,000,  1.1.1988.  P-199S.  Specimen  printed  by  TDLR.  A 
vibrant  design  which  shows  stunning  color  throughout  and 
deeply  embossed  original  paper.  We  cannot  determine  as 
to  why  PMG  did  not  apply  a Gem  designation.  The  last  we 
handled  was  a PMG  Gem  Uncirculated  66  EPQ  note  that 
realized  $1,314.00  as  lot  53375  in  our  August  2012  Hong 
Kong  sale.  PMG  Choice  Uncirculated  64 $800-$1200 

22308  1988^®}SJ:;S®!giltT«{f  B ° ° life 

Gem  ° ±7^ffi2O12^8^0^— ?iPMG  Gem  UNC  66  EPQTN. 
$l,314.00^^j7g^° 

PMG  Choice  Uncirculated  64 $800-$1200 
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22309  Hong  Kong  and  Shanghai  Banking  Corporation. 

$1,000,  1.1.1988.  P-199S.  Specimen  printed  by  TDLR.  A 
magnificent  higher  denomination  note  which  offers  all  the 
detail  the  design  could  possible  offer.  Scarce  in  this  form 
and  seen  with  solid  zero  serial  numbers  and  specimen  over- 
print on  face  and  back.  The  last  we  handled  was  a PMG 
Gem  Uncirculated  66  EPQ  note  which  brought  $1,314.00 
as  lot  53375  in  our  August  2012  Hong  Kong  sale. 

Choice  Uncirculated $700-$1000 

22309  ^ 

° Gem  unc  66 

EPQSGT^l*^$l,314.00fim  ° 

Choice  Uncirculated $700-$1000 


INDIA 

22310  Mercantile  Bank  of  India.  $5,  1.7.1936.  P-235c.  Four 
serial  numbers  on  back.  This  appealing  note  shows  in 
an  attractive  mid-grade  with  ample  appeal  throughout. 
The  note  importantly  is  problem  free  for  the  grade  with 
not  even  a pinhole  present.  Even  wear  and  great  color 
are  mentioned.  We  last  sold  a VF  note  in  our  April  2012 
Hong  Kong  sale  which  realized  $2,390.00  as  lot  24678. 
PCGS  Very  Fine  30 $2500-$3500 

22310  ° ° 

-^2O12^4^®}t0^-?iVFlS:T>l$2,39O.OOj^^  ° 

PCGS  Very  Fine  30 $2500-$3500 


22311  Mercantile  Bank  of  India.  $5,  29.11.1941.  P-235d.  Two 

serial  numbers  on  back.  Another  example  of  this  lovely 
W&S  large  format  design  which  shows  with  the  later  most 
date  for  the  catalog  number.  The  note  is  largely  attractive 
with  pleasing  inks  remaining  and  mostly  even  wear.  Prob- 
lem free  for  the  grade  and  easily  the  finest  of  three  we 
are  offering.  The  last  we  sold  of  this  catalog  number  was 
a PMG  Choice  Very  Fine  35  EPQ  note  being  lot  53376  in 
our  August  2012  Hong  Kong  sale  that  realized  $3,345.00. 
Very  Fine $1750-$2500 

22311  i94i^®}t^TijiitTffiM  ° ° 

PMG  Choice  VF  35  EPQflG)^^fMg^^$3 , 345 . OOtF  ° 

Very  Fine $1750-$2500 


22312  Mercantile  Bank  of  India.  $5,  29.11.1941.  P-235d.  An 

appealing  note  which  borders  on  a full  Fine  grade  with 
pleasing  color  still  remaining.  A few  slightly  rough  areas 
along  the  margins  but  nothing  that  intrudes  upon  the  im- 
pression. Very  Good-Fine $600-$800 

22312  ° 

° Very  Good-Fine $600-$800 


22313  Mercantile  Bank  of  India.  $5,  29.11.1941.  P-235d.  This 
note  was  likely  once  raised  to  a $50  denomination  and 
then  reverted  to  the  appropriate  Five  Dollar  amount.  Nearly 
all  indicators  of  face  value  are  redrawn.  Other  repairs  are 
also  mentioned.  Still  nice  color  and  detail  at  the  vignette 
and  under-printing.  Very  Good $500-$700 

22313  rnwmmmmmim  ° 

it®  ° ° ° 

Very  Good $500-$700 
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22314  Mercantile  Bankof  India.  $10, 29.11.1941.  P-236e. 

A note  that  is  the  finest  for  the  catalog  number  we 
have  handled.  Vibrant  inks  throughout  are  welcomed 
and  strong  detail  is  found  in  the  ornate  W&S  design. 
Free  from  any  distractions  and  likely  an  improvement 
over  most  found  in  current  collections.  The  finest  we 
have  sold  was  a VF  note  which  brought  $4,541.00 
as  lot  80320  in  our  August  2011  Flong  Kong  sale. 
PMG  Choice  Extremely  Fine  45 $4000-$6000 

22314 

gp^201 1^8^  ,541.00 

1^5^  ° 

PMG  Choice  Extremely  Fine  45 $4000-$6000 


Detailed  $100  Mercantile 
Bank  Limited  Specimen 


22315  Mercantile  Bank  of  India.  $100,  3.1.1958.  P-242s. 

Specimen  printed  by  W&S.  A seldom  seen  denomina- 
tion with  grade  as  issued  notes  known  of  this  design 
generally  reside  in  poor  quality.  The  specimen  offered 
here  goes  against  that  trend  with  sensational  color  and 
detail  throughout.  The  note  is  seen  with  only  handling 
and  a corner  fold  at  the  lower  right  along  with  a single 
pinhole  which  likely  negates  the  "EPQ,"  designation 
from  PMG.  Original  paper  is  otherwise  seen  and  the 
note  also  benefits  from  placement  of  both  signatures 
at  the  Account  and  Manager  titles.  The  first  we  can 
recall  offering  in  this  bright  specimen  form  and  a great 
pairing  to  the  $500  note  we  are  offering  in  the  next  lot. 
PMG  About  Uncirculated  55 $3000-$5000 

22315  ° w&swti°aigiTO 

PMG  About  Uncirculated  55 $3000-$500 
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22316  Mercantile  Bank  of  India.  $500,  26.5.1959.  P-243s.  Specimen  printed  by  W&S.  One  of  the  highlights  of  the  broad  assortment 
of  banknotes  from  Hong  Kong  we  are  offering  with  this  high  denomination  large  format  specimen  note  enjoys  tremendous  color 
and  detail  throughout.  Deeply  watermarked  paper  is  noticed  along  with  a strong  impression  of  the  vibrant  design.  The  paper 
body  is  strictly  original  throughout  and  it  seems  only  a slightly  irregular  cut  at  the  upper  right  corner  prevented  a Gem  designa- 
tion. Solid  zero  serial  numbers  and  single  signature  at  lower  right  with  four  small  punch  cancels  and  specimen  overprints.  A note 
that  will  be  a highlight  in  any  collection  it  enters.  PMG  Choice  Uncirculated  64 $12,500-$17,500 

22316  ° w&sw#  ° ° 

fSamSSPECIMENJnS  ° ° PMG  Choice  Uncirculated  64 $12,500-$17,500 


22317  Mercantile  Bank  Limited.  $100,  28.7.1964.  P-244a. 

An  important  first  date  offering  of  this  widely  popu- 
lar note.  Shown  at  the  face  is  a detailed  aerial  view 
of  the  coastline  with  deep  blue  color  of  the  water 
and  multi-colored  inks.  Original  paper  is  noticed  eas- 
ily and  just  a light  center  bend  is  noted.  PMG  Choice 
About  Uncirculated  58  EPQ $1000-$1500 

22317  i964^wmmmnmim  ^ 

m-imm  ° ° g 

IR  ’ ° PMG  Choice 

About  Uncirculated  58  EPQ $1000-$1500 


22318  Mercantile  Bank  Limited.  $100,  27.7.1968.  P-244s. 

Specimen  printed  by  TDLR.  A scarce  1968  dated  note 
which  is  one  that  is  far  more  infrequently  offered  than 
others.  The  note  presented  here  is  technically  outstand- 
ing with  sharp  color  and  devices  found  throughout. 
Close  inspection  reveals  deeply  embossed  paper  and 
perfect  originality.  We  cannot  determine  as  to  why  the 
note  did  not  receive  a Gem  designation  from  PMG. 
PMG  Choice  Uncirculated  64 $2500-$3500 

22318  ^ 

PMG  Choice  Uncirculated  64 $2500-$3500 
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22319  Mercantile  Bank  Limited.  $100,  27.7.1968.  P-244s. 

Specimen  printed  by  TDLR.  Another  offering  of  this  more 
scarce  series  date  and  a note  which  again  is  seen  with 
well  embossed  overprints  and  original  paper  through- 
out. The  initial  appeal  of  a Gem  and  likely  only  held 
back  from  that  designation  by  some  minor  handling. 
PMG  Choice  About  Uncirculated  58 $2000-$3000 

22319  ° 

IW#Gem  ° 

PMG  Choice  About  Uncirculated  58 $2000-$3000 


m i-J 

m.  a ^ m 

m 4-j  ^ m 


8 3 ii'?0  47 
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g3H^4» 


B3fit049 


fit  fP.  tj  €1 

^cwmLE  aJ 

LISll'tED  •* 

<■■ — .-j.  JJ.  — J— .-L^ 
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HDNDRED  DOlURS 

ffl  ^ t. 

ft  i- 

4^ 


B35f0JSO 


22320  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245.  5 

pieces  in  lot.  The  first  of  a large  offering  of  these  $100 
notes  within  this  sale.  Each  note  in  this  consecutive  run  of 
five  pieces  are  brightly  inked,  well  margined  and  vividly  de- 
tailed. PMG  Gem  Uncirculated  65  EPQ $2000-$3000 

22320  1974WS^fW«fSi]  ° 5?S-|a  » SI*  » 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 


HI  It  i(L  4 j >5 

^.j^cwmiE  a* 

LIMITED 

a It  ifi  4 J ^ 
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■fit  m H € 

m^crnmE  Bjk 

UMrrHD 


B3Siri9 


B8»eii8 


B88G'I1G 


BsWiie 


8396116 


)iURS 


tONG  KOI 


22321  Mercantile  Bank  Limited.  $100,4.1 1.1974.  P-245. 5 pieces 
in  lot.  Consecutive  run.  Anotherbrightgroupoffive consecu- 
tive Gems  that  are  all  graded  PMG  Gem  Uncirculated  65  EPQ. 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 

22321  mwwmmmnmisrn^  5?^-®  ° as*  ° 

PMG  Gem  UNC  65  EPQ  ° 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 


B39611 


8396113 


It  in  i'i 
1 limited 

It  in  a 

^^CANTILE 

y LIMITED 

J it  in  IT 
Jj^CANTILE 

LIMltED 


^C"TESl 


B39'^i3 


22322  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245.  5 

pieces  in  lot.  Consecutive  serial  numbers.  A terrific  group 
of  notes  which  all  enjoy  pack  fresh  quality  and  supe- 
rior color  and  detail.  Seldom  offered  in  this  consecu- 
tive fashion.  All  grade  PMG  Gem  Uncirculated  65  EPQ. 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 

22322  1974Tp§;SWflJiSfTfifSM  <■  5?S-|I » - 

Gem  UNC  65  EPQ - 

PMG  Gem  Uncirculated  65  EPQ $2000-$3000 

22323  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245.  3 

pieces  in  lot.  Consecutive  group  of  three.  Another  nice  lot 
with  each  note  grading  PMG  Gem  Uncirculated  65  EPQ. 

PMG  Gem  Uncirculated  65  EPQ $1250-$1750 

22323  19744p§;SMlJigfT«fSM  <■  -*§*<>  X-II 

^gPSPMG  Gem  UNC  65  EPQ « 

PMG  Gem  Uncirculated  65  EPQ $1250-$1750 
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22324  Mercantile  Bank  Limited.  $100,  4.11.1974.  P-245.  An 

appealing  note  with  original  paper  and  a simple  spot  stain 
only  visible  when  back  lit  preventing  a Gem  assessment. 

PMG  Choice  Uncirculated  64 $200-$300 

22324  h 

PMG  Choice  Uncirculated  64 $200-$300 


22325  Government  of  Hong  Kong.  $1,  ND  (1935). 
P-311.  A significant  offering  of  this  scarce  de- 
sign that  is  shown  with  deep  color  and  well  em- 
bossed inks.  Just  a light  vertical  fold  is  mentioned. 

PMG  Choice  About  Uncirculated  58  EPQ  ...$800-$1200 

22325  ° ’ Wf 

PMG  Choice  About  Uncirculated  58  EPQ  ...$800-$1200 


HONG 

22326  Government  of  Hong  Kong.  $1,  ND  (1935).  P-311. 

A sensational  note  which  borders  on  an  Uncirculat- 
ed grade.  Just  a hint  of  a centerfold  is  all  we  detect. 

PMG  Choice  About  Uncirculated  58 $800-$1200 

22326  ° ’ fgfiUNC 

’ HmmHimm  ° 

PMG  Choice  About  Uncirculated  58 $800-$1200 


22327  Government  of  Hong  Kong.  $1,  ND  (1935). 
P-311.  Another  superb  offering  of  this  KGV  design 
which  is  nearly  consecutive  to  another  we  are  of- 
fering. Close  examination  reveals  deeply  embossed 
inks  and  only  a hint  of  circulation.  Scarce  this  nice. 
PMG  Choice  About  Uncirculated  58 $800-$1200 

22327  1935^S}Sig(jS«n  ° 

fi:  ’ ° 

PMG  Choice  About  Uncirculated  58 $800-$1200 


22328  Hong  Kong  Government.  $1,  ND  (1945).  P-318.  A 

scarce  1945  emergency  issue  that  seldom  appears.  The 
present  example  is  found  with  strong  inks  and  lovely  de- 
tail throughout.  A great  piece  for  any  advanced  collection. 

Choice  Extremely  Fine $600-$800 

22328  1945^§}SiE:^jSSBI  ° AMS^1945«ft; 

Choice  Extremely  Fine $600-$800 

22329  Government  of  Hong  Kong.  $1,  1.1.1952.  P-324b.  3 

pieces  in  lot.  Consecutive  group  of  three.  A seldom  of- 
fered run  of  these  KGVI  notes  with  each  showing  strong 
color  and  lovely  detail.  Both  lead  and  tail  notes  grade  PMG 
Choice  Uncirculated  64  while  the  middle  piece  is  PMG  Gem 
Uncirculated  66  EPQ.  PMG  Choice  Uncirculated  64  & 
Gem  Uncirculated  66  EPQ $400-$600 

22329  1952^®}tig:jSfiBI  ° ° MM  ° 

M?iMPMG  Choice  UNC  64  ’ PMG  Gem 

UNC  66  EPQ  ° PMG  Choice  Uncirculated  64  & 
Gem  Uncirculated  66  EPQ $400-$600 
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Rare  British  North  Borneo 
Company  Ten  Dollar  Note 


BRITISH  NORTH  BORNEO 

22330  British  North  Borneo  Company.  $10,  1.12.1926.  P-5c. 

(KNB8)  This  important  offering  shows  this  larger  format 
note  in  a lovely  state  of  preservation  with  a dark  protec- 
tor under-print  at  center  and  strong  overprinted  details. 
The  first  we  have  handled  for  the  denomination  and  cer- 
tainly the  most  pleasing  we  will  likely  offer  for  some  time. 
Deeply  watermarked  paper  is  noticed  and  only  some  mini- 
mal staining  detracts.  The  note  pairs  quite  well  with  the 
Five  Dollar  denomination  we  are  also  offering  and  will  cer- 
tainly be  a lot  carefully  watched  by  advanced  collectors. 
PMG  Very  Fine  25  Net.  Stains $2000-$3000 

22330  ° ’ im 

PMG  Very  Fine  25  Net.  Stains $2000-$3000 

22331  British  North  Borneo  Company.  $1,  1.7.1940. 

P-29.  (KNB11)  A note  with  the  appeal  of  an  EF 
and  pleasing  inks  throughout.  Scarce  this  nice. 

PMG  Choice  Very  Fine  35 $200-$300 

22331  p^p  ’ EF  ° 

PMG  Choice  Very  Fine  35 $200-$300 


BURMA 

22332  Reserve Bankof India.  1 00 Rupees, ND (1 949).  P-6. (5.6.1) 
Nice  color  and  seen  only  with  some  annotations,  rust  and 
stampings.  Scarce  this  nice.  PMG  Choice  Very  Fine  35  Net. 


Stamp  Ink,  Rust,  Annotation $700-$1000 

22332  1949^®J5^¥ff  ilfTlOOltfcb  ° 

Ifi  ' ° PMG  Choice  Very  Fine  35  Net. 

Stamp  Ink,  Rust,  Annotation $700-$1000 


22333  State  Bank  of  Burma.  100  Kyats,  ND  (1944).  P-21s2. 

Specimen.  A more  challenging  Mi-Hon  note  with  only 
some  handling  and  a minor  stain.  Nicely  watermarked  pa- 
per. About  Uncirculated $300-$500 

22333  1944^a^HllilfTl00p  ° ’ 

° mimmmMmRHwm  ° tkwir  ° 

About  Uncirculated $300-$500 

22334  Reserve  Bank  of  India.  100  Rupees,  ND  (1945).  P-29b. 

(5.12.2)  Scarce  in  About  Uncirculated  grades  with  this  note 
showing  strong  inksandlightcirculation.  Some  rust,  holesand 
annotations  are  observed.  PMG  About  Uncirculated  50 
Net.  Rust,  Holes,  Annotation $400-$600 

22334  1945^Wmf  ilfTlOOltfcb  ° ^ 

' /JPLSSIS  ° PMG  About  Uncirculated  50 
Net.  Rust,  Holes,  Annotation $400-$600 

22335  Reserve  Bank  of  India.  100  Rupees,  ND  (1947). 
P-33.  (5.16.1)  A mostly  problem  free  note  with 
even  wear.  Typical  spindle  and  staple  holes. 

PMG  Choice  Very  Fine  35 $400-$600 

22335  mi^BmmmmmooAbb  ^ ° 

PMG  Choice  Very  Fine  35 $400-$600 


- C67179 

tHEtHMRKMEMTOFm 

. Falkland  151ANDS 


C67I7i^ 


FALKLAND  ISLANDS 

22336  Government  of  the  Falkland  Islands.  10  Shil- 
lings, 19.5.1938.  P-4.  A lovely  note  with  pleas- 
ing inks  and  original  paper.  Nicely  centered. 

PMG  Gem  Uncirculated  66  EPQ $500-$700 

22336  1938^fS^Mmig(jSl04fe^  ° 

’ SctUffilE  ° 

PMG  Gem  Uncirculated  66  EPQ $500-$700 


C62003  ^ 

CHEGoVERMMDITOfmE 

Falkland  Islands 


C62003 


22337  Government  of  the  Falkland  Islands.  5 
Pounds,  10.4.1960.  P-9a.  One  of  two  love- 

ly high  end  Gems  we  are  offering  for  this  design. 
PMG  Gem  Uncirculated  66  EPQ $500-$700 

— ‘ ° 

PMG  Gem  Uncirculated  66  EPQ $500-$700 
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22338  Government  of  the  Falkland  Islands.  5 

Pounds,  30.1.1975.  P-9b.  An  always  popu- 

lar Five  Pound  note  in  a high  end  Gem  state. 
PMG  Gem  Uncirculated  66  EPQ $500-$700 

22338  ° 

PMG  Gem  Uncirculated  66  EPQ $500-$700 

Rare  Pick  One  Five  Francs 


FRENCH  SOMALILAND 

22339  Banque  de  LIndo-Chine.  5 Francs,  25.8.1919.  P-la. 

One  of  the  more  significant  notes  from  French  Somalil- 
and we  have  handled  in  recent  memory  with  this  early 
dated  item  being  the  only  piece  PMG  has  graded  for  the 
catalog  number  in  both  issued  and  specimen  guise.  This 
issued  note  is  quite  important  as  it  show  very  strong  qual- 
ity for  such  an  early  dated  piece.  Strong  detail  is  noticed 
and  problem  free  paper  is  observed  as  well.  Original  and 
likely  a piece  missing  from  even  advanced  collections. 
PMG  Very  Fine  25 $1500-$2500 

22339  ° 

PMG  Very  Fine  25 $1500-$2500 


22340  Banque  de  L'Indo-Chine.  100  Francs,  ND  (1926-38). 
P-8As.  Specimen.  A variety  which  is  the  first  we  have 
handled  for  this  100  Francs  note  which  shows  with  the 
red  overprinted  lettering  with  circle  at  lower  right  with 
denomination.  The  note  is  met  with  striking  appeal 
throughout  with  large  even  borders  and  terrific  emboss- 
ing of  the  inks.  Incorrectly  attributed  by  PMG  as  a P-19As. 
PMG  Choice  Uncirculated  64  EPQ $1250-$1750 

22340  1926-38^m;^®aiSfTl00agP  ° ° S 

mxMmmnm  ’ mmm  ° Bmmm  ° 

PMG  Choice  Uncirculated  64  EPQ $1250-$1750 


GREAT  BRITAIN 

22341  Bank  of  England.  1 Pound,  ND  (1970-77).  P-374g. 

2 pieces  in  lot.  A pair  of  mismatched  serial  number  er- 
ror notes  that  both  show  with  identical  serial  numbers. 
Truly  an  unusual  pairing  and  a great  research  item.  A 
corner  bend  on  each  prevents  an  Uncirculated  grade. 

Choice  About  Uncirculated $600-$800 

22341  1970-77^^mmTl^^  ° ° M 

Choice  About  Uncirculated $600-$800 


A K?  319548 

ONERUDEE 


INDIA 

22342  Government  of  India.  1 Rupee,  1917.  P-le.  (3.1.2A) 
Bright  and  with  original  paper.  Scarce  this  nice. 


PMG  Choice  Uncirculated  64  EPQ $800-$1200 

22342  mimwmmirnkh^  mis  ’ ° 

PMG  Choice  Uncirculated  64  EPQ $800-$1200 
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INDIA 

22343  Government  of  India.  1 Rupee,  1917.  P-lg.  (3.1.1A- 
B)  A bright  piece  with  nice  inks  and  sheet  selvage  at  left. 

PMG  Choice  Uncirculated  64 $700-$1000 

22343  1917^®J5ig()^lI*fcb  ° ° 

PMG  Choice  Uncirculated  64 $700-$1000 


22344  Government  of  India.  5 Rupees,  ND  (1925-41).  P-4b. 

(3.4.2)  An  important  note  and  oneof  the  finest  we  have  han- 
dled for  the  catalog  number.  PMG  has  graded  only  one  piece 
in  the  Uncirculated  range  with  only  two  at  this  level.  Bright- 
ly inked  and  with  only  a vertical  fold.  Typical  spindle  hole. 


PMG  Choice  About  Uncirculated  58 $1250-$1750 

22344  1925-41^®JS®:j^5llt:b  ° afPIS^g^f 

9^  ° PMGKimSS~^?MUNC  ’ 

mm.  ° ° 

PMG  Choice  About  Uncirculated  58 $1250-$1750 


22345  Government  of  India.  5 Rupees,  ND  (1928-35). 
P-15b.  (3.5.2)  A terrific  note  which  is  the  finest  we 
have  handled  for  the  catalog  number.  One  of  only  a 
small  handful  of  Uncirculated  pieces  PMG  has  graded 
with  only  3 finer  and  no  equals.  PMG  Pop.  1/3  finer. 
PMG  Choice  Uncirculated  64  EPQ $800-$1200 

22345  1928-35^®J5ig()^51*fcb  ° ft  g 

PMG  Choice  Uncirculated  64  EPQ $800-$1200 


22346  Reserve  Bank  of  India.  2 Rupees,  ND  (1943).  P-1 7c. 

Red  serial  numbers,  signature  of  C.D.  Deshmukh. 
An  important  variety  which  is  quite  a bit  more  scarce 
than  the  black  numbered  types  of  the  same  design. 

PMG  Choice  Uncirculated  64 $1500-$2500 

22346  1943ftPPMllff iSmitfcb  ° ° C.D.  Deshmukh 

PMG  Choice  Uncirculated  64 $1500-$2500 

22347  Reserve  Bank  of  India.  10  Rupees,  ND  (1937). 
P-19a.  Striking  and  the  finest  we  have  handled. 

PMG  Gem  Uncirculated  65  EPQ $200-$300 

22347  1937^PPMllff  iStTlOatb  ° ° 

PMG  Gem  Uncirculated  65  EPQ $200-$300 


22348  Reserve  Bank  of  India.  100  Rupees,  ND  (1937).  P-20a. 

(4.7.1  A)  Bombay.  An  overall  appealing  note  and  seen  with 
pleasing  inks  and  only  pinholes  and  minor  rust  to  report. 

PMG  Very  Fine  30  Net.  Rust,  Pinholes $500-$700 

22348  1937^PPMllff iStTlOOlttb  ° ’ 

PMG  Very  Fine  30  Net.  Rust,  Pinholes $500-$700 
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Rare  Choice  Uncirculated 
Calcutta  100  Rupees 

IM®  PI  1 OOH  fch 


INDIA 

22349  Reserve  Bank  of  India.  100  Rupees,  ND  (1943). 
P-20e.  (4. 7. 2D)  Calcutta.  A condition  rarity  and  the  finest 
we  have  handled  for  this  KGVI  design.  The  note  is  seen 
with  strictly  original  paper  and  luminous  inks  through- 
out. PMG  has  graded  only  three  in  the  Uncirculated 
grade  range  with  this  Choice  Uncirculated  63  EPQ  note 
and  two  others  in  the  Choice  Uncirculated  grade  range. 
The  important  back  vignette  of  a tiger  is  seen  with  great 
detail  and  this  note  is  consecutive  to  the  following  lot. 
Typical  at  issue  staple  holes  are  mentioned  for  accuracy. 
PMG  Choice  Uncirculated  63  EPQ $1500-$2500 

22349  1943^WMllffiSfTl00I*t:b  ° ° 

UNC° 

PMG  Choice  Uncirculated  63  EPQ $1500-$2500 


22350  Reserve  Bank  of  India.  100  Rupees,  ND  0943).  P-20e. 

(4. 7. 2D)  Calcutta.  A note  which  is  consecutive  to  the  pre- 
vious lot  although  shows  with  a hint  of  circulation  and  a 
touch  of  rust.  Still  the  note  enjoys  some  of  the  most  pleas- 
ing detail  for  the  design  we  have  handled  and  is  rare  this 
nice.  Typical  staple  holes  at  issue.  PMG  Choice  About 
Uncirculated  58  Net.  Rust $1000-$1500 

22350  1943^WMllffiSfTl00I*t:b  ° ° 

PMG  Choice  About 

Uncirculated  58  Net.  Rust $1000-$1500 


Calcutta  Branch  1,000  Rupees 


22351  Reserve  Bank  of  India.  1,000  Rupees,  ND  (1937). 
P-21b.  (4.8. 1-B)  Calcutta  Branch.  J.B.  Taylor  sign.  Pre- 
fix A 6.  An  always  important  item  when  offered  with 
this  higher  denomination  note  being  always  well  re- 
ceived. Seen  in  a very  large  format  with  portrait  vignette 
of  KGVI  at  right.  Beautiful  color  and  detail  are  observed 
and  there  is  nearly  no  graffiti.  Punch  hole  cancels  are  seen 
at  the  upper  middle  and  a few  internal  holes  and  tears 
are  mentioned  for  accuracy.  PMG  Very  Fine  20  Net. 
Punch  Hole  Cancelled,  Internal  Tears $2500-$3500 

22351  1937^®Mllff  ilfTlOOOltfcb  ° ° J .B. 

Taylor^^  ° A 6 ° 

PMG  Very  Fine  20  Net. 

Punch  Hole  Cancelled,  Internal  Tears $2500-$3500 


22352  Reserve  Bank  of  India.  10  Rupees,  ND  (1943).  P-23a. 

(4.4.1)  A sensational  example  of  this  facing  KGVI  note. 
Lovely  detail  and  original  paper  throughout.  Typical  staple 
holes.  PMG  Gem  Uncirculated  66  EPQ $700-$1000 

22352  1943^®Jt«|ff iSfTlOltfcb  ° 

mm  ° mmmmmmm  ° 

PMG  Gem  Uncirculated  66  EPQ $700-$1000 
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INDIA 

22353  Reserve  Bank  of  India.  5 Rupees,  ND  (1943).  P-23b. 

(4.4.2)  C.D.  Deshmukh  signed.  Red  serial  numbers.  Prefix 
D.  A simply  outstanding  note  in  terms  of  both  quality  and 
scarcity.  This  red  numbered  note  is  significantly  more  scarce 
than  the  black  overprinted  variety.  This  note  here  shows 
with  vibrant  inks  throughout  along  with  original  paper.  Pic- 
ture perfect  centering  of  the  design  helps  confirm  the  lofty 
Gem  grade.  Typical  staple  holes  at  issue  are  observed  at  left. 
PMG  Superb  Gem  Uncirculated  67  EPQ  ...$1500-$2500 

22353  1943^®MllfWT2ltfcb  ° C.D.  Deshmukh^^  ° life 

PMG  Superb  Gem  Uncirculated  67  EPQ  ...$1500-$2500 


22354  Government  of  India.  1 Rupee,  ND  (1940).  P-25b. 

(4.1. ID)  C.E.  Jones  signed.  Red  serial  numbers.  Pre- 
fix D.  Another  rare  red  overprinted  variety  which  is 
the  finest  we  have  handled  for  the  catalog  number. 

PMG  Choice  About  Uncirculated  58 $1000-$1500 

22354  C.E.  Jones^^  ° IlfeSl*  ° D 

PMG  Choice  About  Uncirculated  58 $1000-$1500 

22355  Reserve  Bank  of  India.  10  Rupees,  ND  (1949).  P-37a. 

(6.4.1 .1)  C.D.  Deshmukh  signed.  A scarce  variety  showing 
with  "Ten,  Rupees,"  in  English  at  the  back  lower  left  and 
right.  Seen  with  English  only  also  on  the  face  and  seldom 
available  in  any  state  of  preservation.  A few  staple  holes 
and  typical  spindle  hole  are  present  with  even  circulation 
otherwise  noted.  Fine-Very  Fine $250-$350 

22355  1949fe®MllfWTlOItfcb  ° C.D.  Deshmukh^^  ° 

Ten,  Rupees,”  ° 

° Fine-Very  Fine $250-$350 


INDIA  - PRINCELY  STATES 

22356  Hyderabad.  100  Rupees,  1923.  P-S266d.  (7.1 0.3)  Always 
popular  and  seen  in  a very  large  format.  Free  from  circula- 
tion and  with  great  color  throughout.  A small  touch  of  rust 
is  mentioned  along  with  typical  spindle  holes.  PMG  Choice 


Uncirculated  64  Net.  Minor  Rust $1500-$2500 

22356  i923^mmimm  ,oo  itfcb  ° ° k 

gP®S^SiT?L  ° PMG  Choice 
Uncirculated  64  Net.  Minor  Rust $1500-$2500 


Terrific  PMG 
Choice  Uncirculated 
1,000  Rupees  Note 

HlgPMG  Choice  UNC  lOOOUfch 


22357  Hyderabad.  1,000  Rupees,  1929-30.  P-S267.  (7.12.1)  A 
sensational  note  and  one  of  the  finest  we  have  handled. 
Strong  inks  and  a well  defined  impression  are  welcomed 
along  with  pleasing  original  paper.  Typical  at  issue  spindle 
holes.  PMG  Choice  Uncirculated  64 $4000-$6000 

22357  1 929 1,000  Itfch  - 

PMG  Choice  Uncirculated  64 $4000-$6000 
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JAPAN 

22358  Great  Imperial  Japanese  Government.  1 Yen,  1878 
(1881).  P-17.  This  highly  popular  series  features  a great 
portrait  vignette  of  Empress  Jingu  at  right  and  offers  very 
ornate  engravings  making  up  the  design.  Half  counterfoil 
at  right  and  seen  with  problem  free  paper  for  the  grade. 
PMG  Choice  Fine  15 $200-$300 

22358  ^ 

gwgMiHft  ’ mmmm  ° ° 

PMG  Choice  Fine  15 $200-$300 

Rare  Great  Imperial  Japanese 
National  Bank  Five  Yen 


22359  Great  Imperial  Japanese  National  Bank.  5 Yen,  ND 
(1978).  P-21.  This  rare  series  seldom  is  available  for  collec- 
tors and  we  have  yet  to  handle  this  Five  Yen  denomination. 
The  note  is  part  of  the  short  lived  1877-78  series  with  only 
the  One  and  Five  Yen  denominations  issued.  We  recently 
handled  a PMG  Very  Fine  30  One  Yen  note  that  was  quite 
spectacular  and  realized  $7,170.00  as  lot  53386  in  our  Au- 
gust 2012  Hong  Kong  sale.  This  Five  Yen  piece  is  lower 
quality  but  still  retains  very  pleasing  detail  and  is  mentioned 
with  only  a minor  repair  which  we  cannot  locate  looking 
through  the  encapsulation  surface.  An  important  opportu- 
nity. PMG  Fine  12  Net.  Repaired $1250-$1750 

22359  ° ° 

Mffii877-78^F4#tT  ’ ° s 

ffl2012^8^§}SfaM-?iVF30agT7l^^$7 , 17070)^^  ° 

PMG  Fine  12  Net.  Repaired $1250-$1750 


22360  Bank  of  Japan.  200  Yen,  ND  (1945).  P-43Aa.  An  always 
popular  200  Yen  denomination  seen  here  with  mostly  even 
wear  and  still  strong  inks.  A few  repairs  are  mentioned. 

PMG  Choice  Very  Fine  35  Net.  Repaired.  ...$700-$1000 

22360  1945^S«lfT«;HKI°  SEfflaguHTo#  ’ 

PMG  Choice  Very  Fine  35  Net.  Repaired.  ...$700-$1000 


22361  Military  Currency.  1 Yen,  Meiji  Yr.  37  (1904).  P-M4b. 

Without  serial  number.  The  finest  we  have  handled  for  this 
type  and  seen  with  stunning  color  and  detail  throughout. 
Only  handling  at  the  right  margin  is  observed  and  origi- 
nal paper  is  seen  throughout.  The  finest  PMG  has  graded. 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 

22361  ° ° 

PMG  Choice  About  Uncirculated  58  EPQ $500-$700 


22362  Occupation  of  Siberia.  1 Yen,  Taisho  Yr.  7 (1918). 
P-M16.  A seldom  offered  occupation  of  Siberia  One  Yen 
note  that  is  the  finest  we  have  handled  for  the  catalog 
number,  the  note  shows  with  facing  dragons  and  cockerels 
on  the  face  with  Cyrillic  at  left  and  right.  Uniform  circula- 
tion and  problem  free  for  the  grade.  One  of  only  two  PMG 
has  certified.  PMG  Very  Fine  30 $600-$800 

PMG  Very  Fine  30 $600-$800 


KOREA 

22363  Dai-ichi  Ginko  L'D.  1 Yen,  1908.  P-10.  A rare  issuer  and 
a note  seldom  available  at  public  auction.  This  piece  is  the 
first  we  have  handled  in  several  years  and  shows  as  nicely 
as  we  have  seen.  Even  circulation  and  problem  free  paper 
for  the  grade.  PMG  Very  Fine  25 $500-$700 

22363  1908^S-»fT#«n  ° 

° PMG  Very  Fine  25 $500-$700 
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KOREA,  NORTH 

22364  Korean  Central  Bank.  50  Won,  1959.  P-16s.  Specimen. 
Scarce  in  this  form  and  seen  here  with  radiant  inks  and 
lovely  detail.  Deeply  watermarked  paper  and  nicely  cen- 
tered. Gem  Uncirculated $200-$300 

22364  ° mm  ° 

° ’ ymmmrnmmiE  ° 

Gem  Uncirculated $200-$300 


KOREA,  SOUTH 

22365  Bank  of  Korea.  500  Won,  4285  (1952).  P-9.  Block  1. 
A scarce  note  which  is  seen  here  with  light  circulation 
and  pleasing  detail.  A bit  of  adhesive  and  minor  rust 
is  all  that  we  mention.  PMG  Extremely  Fine  40  Net. 

Adhesive,  Rust $400-$600 

22365  ° ° ’ tlWom  ° 

° PMG  Extremely  Fine  40  Net. 

Adhesive,  Rust $400-$600 


22366  Bank  of  Korea.  100  Hwan,  4286  (1953).  P-18.  An  al- 
ways challenging  catalog  number  and  seen  here  with 
strong  inks  and  pleasing  detail  throughout.  A small 
split  at  the  top  center  is  mentioned.  Scarce  this  nice. 

PMG  About  Uncirculated  50  Net.  Split $700-$1000 

22366 

PMG  About  Uncirculated  50  Net.  Split $700-$1000 

22367  Bank  of  Korea.  100  Hwan,  4287  (1954).  P-1 9a. 

A pack  fresh  note  with  original  paper  and  vivid  inks. 


PMG  Choice  Uncirculated  64  EPQ $250-$350 

22367  1953^^SHiltT#HH  ° ° 

PMG  Choice  Uncirculated  64  EPQ $250-$350 


Rare  P-23s  50  Hwan  Specimen 

¥MP-23sE+Hti3I 


22368  Bank  of  Korea.  50  Hwan,  4291  (1958).  P-23s.  Speci- 
men. An  elusive  design  in  Uncirculated  states  in  any  form 
and  this  bright  specimen  note  retains  bright  inks  and 
fully  original  paper.  Nicely  centered  and  seen  with  ze- 
ros at  the  block  location  and  specimen  overprint  at  left. 
PMG  Gem  Uncirculated  66  EPQ $2000-$3000 

22368  i95smmmn^mm  ° mm  ° 

fijj  ° PMG  Gem  Uncirculated  66  EPQ $2000-$3000 


22369  Bank  of  Korea.  50  Won,  ND  (1962^  P- 
34a.  Pack  fresh  with  great  inks.  Also  includ- 
ed a P-30a  in  PMG  Gem  Uncirculated  66  EPQ. 

PMG  Gem  Uncirculated  66  EPQ $400-$600 

22369  1962^^SHiltT#Sj^nB  ° ° PMG  Gem  UNC 

66  EPQ  ° PMG  Gem  Uncirculated  66  EPQ....$400-$600 

22370  Bank  of  Korea.  50  Won,  ND  (1962).  P-34a. 

Original  and  with  only  a few  hints  of  circulation. 

PMG  Choice  Extremely  Fine  45  EPQ $200-$300 

22370  1962^^|HiltT#Sf^B  ° ° 

PMG  Choice  Extremely  Fine  45  EPQ $200-$300 

LAOS 

22371  Banque  Nationale  du  Laos.  1 to  50  Kip,  ND  (1957). 
P-1s2  to  5s2.  5 pieces  in  lot.  Specimens.  All  seen 
with  security  dots.  All  also  observed  with  staining 
and  mounting  remnants  scarce  and  seldom  offered. 

About  Uncirculated $200-$300 

22371  1957^SHH*iltTlM50  Kip  ° ° mm  ° 

About  Uncirculated $200-$300 
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22312  Banco  Nacional  Ultramarino.  1,000  Patacas, 
8.8.1988.  P-63a.  A bright  note  that  shows  with  lu- 
minous color  throughout.  Always  a popular  issue. 

PMG  Gem  Uncirculated  66  EPQ $300-$500 

22372  ° ° S 

PMG  Gem  Uncirculated  66  EPQ $300-$500 

22373  Chan  Tung  Cheng  Bank.  $10,  1934.  P-S92.  This  lovely 

note  shows  with  attached  counterfoils  at  left  right  and  top 
and  shows  several  overprinted  Chinese  characters  in  the 
counterfoils  and  margins.  Mostly  handling  accounts  for  the 
grade.  About  Uncirculated $200-$300 

22373  ° 

About  Uncirculated $200-$300 


22374  Chan  Tung  Cheng  Bank.  $50,  1934.  P-S93?.  An  unlist- 
ed denomination  in  the  current  SCWPM  and  one  which 
we  infrequently  handle.  The  format  and  design  are  nearly 
identical  to  the  previous  lot  with  attached  counterfoils  at 
left  right  and  top  and  bank  building  vignette  at  center  of 
the  back.  A few  stray  handling  marks  in  the  counterfoil  is 
observed  but  do  not  affect  the  note.  The  last  we  handled 
brought  $1,314.00  as  lot  53440  in  our  August  2012  Hong 
Kong  sale.  Uncirculated $500-$700 

22374  ° gmi 

mmm  ° mm-mmmx  ’ 
fmmm  ° 

° Uncirculated $500-$700 


MALAYA 

22375  Board  of  Commissioners  of  Currency.  $10,  1.1.1940. 
P-1.  Specimen  printed  by  W&S.  An  interesting  item  which  is 
seen  with  similar  features  to  a few  Straits  Settlements  pieces 
we  are  also  offering.  The  note  shows  with  regular  serial  num- 
bers although  blacked  out.  "Specimen  Only,"  perforation  at 
lower  center  and  large  specimen  stamp  in  purple  at  lower 
center  of  the  back.  Strong  original  paper  remains  and  only 
a notch  at  the  upper  right  corner  is  mention.  Surely  a piece 
that  will  garner  the  attention  of  sophisticated  collectors. 
Very  Fine-Extremely  Fine $800-$1200 

22375  ° W&SW#  ° 

MJnWHffMS  ’ Specimen  Only”  M. 

TL  ’ ° WM  ’ ° 

Very  Fine-Extremely  Fine $800-$1200 


22376  Board  of  Commissioners  of  Currency.  $10, 1 .1 .1 940.  P-1 . 

(KNBSa)  Aquite  vivid  exampleof  thisfirst  catalog  numberthat 
shows  with  the  appeal  of  an  EF  note.  Light  even  circulation 
and  strong  purple  color  throughout.  Seldom  offered  as  such. 

PMG  Choice  Very  Fine  35 $700-$1000 

22376  1940^«m#tT®10®  ° ° 

tiEFiftSOff  p^p  ° 

PMG  Choice  Very  Fine  35 $700-$1000 


22377  Board  of  Commissioners  of  Currency.  $10,  1.1.1940. 
P-1.  (KNBSa)  Another  impressive  offering  of  this  earlier 
color  variety  that  shows  as  nicely  as  the  previous  lot.  Great 
color  throughout  and  light  even  circulation.  Seldom  avail- 
able this  nice.  PMG  Choice  Very  Fine  35 $700-$1000 

22377  i94o^«m#fT®io7E  ° ° 

PMG  Choice  Very  Fine  35 $700-$1000 
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MALAYA 

22378  Board  of  Commissioners  of  Currency.  $10,  1.1.1940. 
P-1.  (KNBSa)  Another  example  of  this  note  in  issued 
form  with  a bit  more  circulation  but  still  nice  appeal  for 
the  grade.  A bit  of  minor  rust  is  mentioned  for  accuracy. 

PMG  Very  Fine  25  Net.  Minor  Rust $500-$700 

22378  i94o^«m#tTSio7£  ° ’ im% 

o ° 

PMG  Very  Fine  25  Net.  Minor  Rust $500-$700 


22379  Board  of  Commissioners  of  Currency.  10  Cents, 
15.8.1940.  P-2.  (KNB1)  A scarce  change  note  seen 
here  in  a terrific  Uncirculated  form.  Well  embossed  se- 
rial numbers  are  noticed  and  welcomed  with  only 

a bit  of  light  foxing  at  the  lower  left  border  like- 
ly preventing  an  "EPQ,"  designation  from  PMG. 
PMG  Choice  Uncirculated  64 $300-$500 

22379  1940^«mSfT®105^  ° 

*tgB¥t#EPQ  ° 

PMG  Choice  Uncirculated  64 $300-$500 

22380  Board  of  Commissioners  of  Currency.  10 

Cents,  15.8.1940.  P-2.  (KNB1)  Another  exam- 

ple of  this  KGVI  note  with  this  piece  showing  just 
a touch  of  circulation  and  with  an  "E"  prefix. 

Choice  About  Uncirculated  58 $200-$300 

22380  1940^«m#fT®104^  ° ° ” E”  ^ 

Choice  About  Uncirculated  58 $200-$300 


22381  Board  of  Commissioners  of  Currency.  25  Cents, 

1.9.1940.  P-3.  (KNB2)  A scarce  FMS  printed  note  in 

higher  grades  with  this  bright  piece  showing  terrific  col- 
or and  quality  throughout.  A simple  spot  of  rust  at  the 
lower  center  of  the  back  is  all  the  negates  a likely  Gem 
grade  from  PMG.  PMG  Choice  Uncirculated  64  Net. 

Minor  Rust $500-$700 

22381  1940^«mStT®254}  ° ° 

g ° PMG  Choice  Uncirculated  64  Net. 

Minor  Rust $500-$700 

22382  Board  of  Commissioners  of  Currency.  1 to  50  Cents, 

1.7.1941.  P-6  to  10.  41  pieces  in  lot.  A terrific  accumula- 

tion of  these  change  notes  with  several  varieties  and  types 
seen.  Included  are  (1 0)  One  Cent  notes,  (7)  Five  Cent  pieces 
with  one  perforated  cancelled  with  specimen  annotations, 
(16)  10  Cent  notes  with  one  also  perforated  cancelled  and 
seen  with  specimen  annotations.  (2)  20  Cent  notes  with 
both  being  the  "a"  type  with  one  UNC  and  the  other  EF. 
(6)  50  Cent  notes  in  EF  to  UNC.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Very  Fine  to  Uncirculated $400-$800 

22382  l941^«mStTMl-504a^°  ° 

' 2?i20 

5} ' 6?i5057^(EP-uNC)  ° mimmu  ’ 

° Very  Fine  to  Uncirculated $400-$800 


22383  Board  of  Commissioners  of  Currency.  50  Cents, 
21.3.1944.  P-NL.  2 pieces  in  lot.  Face  and  back  mock  up 
models  designed  by  TDLR.  A highly  sophisticated  item  that 
is  the  first  we  have  seen  for  the  issuer  and  one  of  two  we 
are  offering  from  Malaya.  This  KGVI  50  cent  design  is  high- 
ly similar  to  the  1941  styled  note  and  shows  here  with  a 
vivid  orange  color  and  terrific  detail.  Included  are  both  the 
face  and  back  designs  with  several  layers  making  up  each. 
Uncirculated $500-$1000 

22383  l944Tp«m#fTM505}' ° » lESBtll!  ’ Igifl 

life  “ “ 

Uncirculated $500-$1000 
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22384  Board  of  Commissioners  of  Currency.  $5,  1.7.1941. 
P-12.  (KNB12)  An  always  attractive  W&S  printed  design 
seen  here  with  strong  color  and  lovely  appeal  through- 
out. Nearly  Gem.  The  last  we  handled  in  a similar  grade 
was  a PMG  Choice  Uncirculated  64  EPQ  note  that  realized 
$646.00  as  lot  12690  in  our  November  2012  Baltimore 
sale.  PMG  Choice  Uncirculated  64 $300-$500 

22384  ° ° S 

fiGem  ° 

Choice  UNC  64  EPQT>1^^$646 . ° PMG  Choice 
Uncirculated  64 $300-$500 


22385  Board  of  Commissioners  of  Currency.  $10,  1.7.1941. 
P-13.  (KNB13)  A note  which  appears  Uncirculated  at  first 
glance  with  vivid  ink  tones  and  lovely  detail  throughout. 
Just  a hint  of  circulation  is  noted  on  the  banknote  and  a 
pleasing  lower  serial  number  furthers  the  appeal.  PMG 
Choice  About  Uncirculated  58 $250-$350 

22385  1941^«m#fTMlO^  ° ’ M 

iKJSfe  ’ ° imm  ° pmg  choice 

About  Uncirculated  58 $250-$350 


22386  Board  of  Commissioners  of  Currency.  $50,  1.1.1942. 
P-14.  (KNB14)  An  important  higher  denomination  offer- 
ing which  is  seen  here  in  an  attractive  Very  Fine  state  with 
pleasing  detail  throughout  and  mostly  even  wear.  These 
quite  large  format  notes  are  typically  heavily  circulated  and 
this  piece  is  more  pleasing  than  most  we  have  handled  in 
the  past.  PMG  mentions  "Retouched,  Discoloration,"  in 
the  comments  section  of  the  holder.  A look  at  their  popula- 
tion report  shows  not  a single  item  graded  in  the  Uncircu- 
lated range.  PMG  Very  Fine  30  Net.  Retouched,  Discol- 
oration  $1250-$1750 

22386  i942^«m#fT®507D  ° ° mkx 

mmmmmmm  ’ ’ pmg 

IR9G  ° PMG  Very  Fine  30  Net.  Retouched,  Discolor- 
ation  $1250-$1750 


22387  Board  of  Commissioners  of  Currency.  $50,  1.1.1942. 
P-14s.  Specimen  printed  by  BWC.  An  important  higher 
denomination  offering  of  this  design  which  shows  with 
similar  specimen  features  to  the  P-1  $10  note  we  are  also 
offering  from  this  issuer.  The  note  shows  with  blacked  out 
regular  serial  numbers  and  is  seen  with  specimen  perfora- 
tions and  stamping.  Nice  paper  body  remains  with  mostly 
even  wear.  Foxing  spots  throughout  are  mentioned  for  ac- 
curacy. Very  Fine $1000-$1500 

22387  1942^S4K55«mSfT®50^  ° BWCPP#  ° 

Rmi  ’ ° ’ mm  ° 

Very  Fine $1000-$1500 


22388  Board  of  Commissioners  of  Currency.  $100,  1.1.1942. 
P-15.  (KNB15)  A strong  match  to  the  $50  note  we  are 
also  offering  in  a PMG  Very  Fine  state  with  this  note  again 
showing  with  mostly  even  wear  and  strong  inks  through- 
out. A seldom  offered  type  and  highly  appealing  with  the 
large  format  utilized  by  BWC.  Only  a few  paperclip  rust 
stains  are  seen  under  scrutiny.  An  item  again  which  has  not 
been  seen  by  either  us  or  PMG  in  an  Uncirculated  state. 
PMG  Very  Fine  30  Net.  Rust $1250-$1750 

22388  1942^«m#tT®1007C  ° ° 

5i?itegPMG  vF*p^p  ° ° 

’ ffiPMGaGitltE>^^*>]rLaiRaG  ° 

PMG  Very  Fine  30  Net.  Rust $1250-$1750 
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MALAYA 

22389  Central  Bank  of  the  Federation  of  Malaya.  $10, 
1.3.1958.  P-NL.  Model.  Face  design  model  by  TDLR.  An- 
other important  model  mock  up  from  Malaya  that  is  seen 
here  in  an  attractive  $10  form.  The  note  shows  with  simi- 
lar design  features  to  that  of  some  TDLR  notes  made  for 
Indonesia.  Printed  in  orange  inks  with  several  layers  pro- 
ducing under-prints,  overprints  and  devices.  A unique 
item  and  one  that  will  bolster  any  advanced  collection. 
About  Uncirculated $400-$800 

22389  ° tffJflgW 

ti  ° lEffi  ° ° 

About  Uncirculated $400-$800 

MALAYA  AND  BRITISH  BORNEO 

22390  BoardofCommissionersofCurrency.Sl  &$5,21.3.1953. 

P-la  8t  2a.  2 pieces  in  lot.  An  attractive  pairing  with  the  One 
Dollar  note  in  an  Original  Uncirculated  state  and  the  Five 
Dollar  piece  in  a VF-EF  state  with  original  paper.  Very  Fine- 
Extremely  Fine  & Uncirculated $200-$300 

22390  1953^«mSfT®l  ' StD  ° ° l^UNCm-.  ’ 5^ 

Very  Fine-Extremely  Fine  & Uncirculated  ....$200-$300 

22391  Board  of  Commissioners  of  Currency.  $5,  21.3.1953. 

P-2a.  (KNB2a)  A terrific  example  with  strong  col- 
or and  nice  detail.  Always  a popular  QEII  piece. 

PMG  Choice  Uncirculated  64 $250-$350 

22391  1953^«m#tTM57E  ° 

ft  ° PMG  Choice  Uncirculated  64 $250-$350 

22392  Board  of  Commissioners  of  Currency.  $5, 

21.3.1953.  P-2a.  Original  with  even  wear. 

PCGS  Very  Fine  35  PPQ $150-$300 

22392  1953^STK?5«m#fT®5^  ° ° 

PCGS  Very  Fine  35  PPQ $150-$300 

22393  Board  of  Commissioners  of  Currency.  $10, 

21.3.1953.  P-3a.  (KNB3a)  A pack  fresh  example  that 
exhibits  original  paper  and  vivid  ink  tones  through- 
out. Difficult  this  pleasing  and  always  in  demand. 

PMG  Choice  Uncirculated  64  EPQ $300-$500 

22393  1953^«m#tTSl07E  ° JSIRMMDmgK*  ° 

PMG  Choice  Uncirculated  64  EPQ $300-$500 


22394  Board  of  Commissioners  of  Currency.  $50,  21.3.1953. 
P-4a.  One  of  the  more  attractive  examples  we  have  han- 
dled for  the  design  and  seen  with  strong  color  and  light 
even  circulation.  PMG  Extremely  Fine  40 $700-$1000 

22394  1953^S*55«m#tT®507E  ° 

PMG  Extremely  Fine  40 $700-$1000 

22395  Board  of  Commissioners  of  Currency.  $50,  21.3.1953. 

P-4a.  Still  appealing  and  seen  without  problems  for  the 
grade.  PMG  Very  Fine  25 $250-$350 

22395  1953^S*55«m#fT®507E  ° ° 

PMG  Very  Fine  25 $250-$350 


22396  Board  of  Commissioners  of  Currency.  $50,  21.3.1953. 
P-4b.  (KNB4a)  This  important  QEII  $50  note  is  the  finest  we 
can  recall  handling  for  the  catalog  number  and  borders  on 
an  Uncirculated  grade.  While  fairly  plentiful  in  states  of  VF 
and  below,  this  About  Uncirculated  example  is  quite  scarce 
as  such.  A look  at  the  PMG  population  report  shows  a scant 
three  at  the  Choice  Uncirculated  64  level  and  only  a single 
Gem.  Original  paper  is  a highlight  of  this  piece  and  the  cir- 
culation is  so  minimal  we  cannot  detect  where  it  lies  look- 
ing through  the  encapsulation  surface.  PMG  pop.  2/4  finer. 
PMG  Choice  About  Uncirculated  58  EPQ  ...$700-$1000 

22396  1953^«mStT®507C  ° S SOjcg 

° PMGi3tlt4^^H?iChoice  UNC  64  ’ 

PMG  Choice  About  Uncirculated  58  EPQ  ...$700-$1000 
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22397  Board  of  Commissioners  of  Currency.  $50, 
21.3.1953.  P-4b.  (KNB4a)  Another  lovely  example  of 
this  $50  design  that  shows  with  only  light  and  even 
wear.  Still  brilliant  color  and  scarce  in  this  EF  state. 

PMG  Choice  Extremely  Fine  45 $500-$700 

22397  1953^«m#tT®507O  ° ° 

’ Evmmsh  ° 

PMG  Choice  Extremely  Fine  45 $500-$700 


pi:bty 

DOtLAKS 


22398  Board  of  Commissioners  of  Currency.  $50,  21.3.1953. 
P-4s.  (KNB4)  Specimen  printed  by  BWC.  The  first  we  can 
recall  handling  for  this  popular  design  in  specimen  guise 
and  shown  here  with  detail  as  pleasing  as  the  day  the  inks 
were  laid  to  the  paper.  Seen  with  specimen  serial  numbers 
and  annotations  along  with  perforated  specimen  at  center. 
Some  typical  mounting  remnants  at  the  back  right  border 
are  seen.  A great  item  for  the  comprehensive  collector  and 
one  that  matches  extremely  well  to  the  color  trial  specimen 
we  are  also  offering.  PMG  Choice  Uncirculated  64  Net. 
Previously  Mounted $700-$1000 

22398  1953^«m#fT®50X  ° BWC®#  ° 

mmMi  ° 

PMG  Choice  Uncirculated  64  Net. 

Previously  Mounted $700-$1000 


22399  Board  of  Commissioners  of  Currency.  $50,  ND  (1953). 
P-4cts.  (KNB4)  Color  trial  specimen  in  brown  and  multi-col- 
or. printed  by  BWC.  A seldom  available  color  trial  note  for 
this  $50  design  and  seen  with  high  clarity  at  all  devices.  The 
color  is  incredibly  strong  and  the  note  is  seen  without  serial 
numbers  or  overprinted  dates  and  signatures.  Two  punch 
cancels  and  seen  only  with  a bit  of  mounting  remnants 
at  the  back  right.  PMG  Choice  Uncirculated  64  Net. 
Previously  Mounted $700-$1000 

22399  1953^«m#fT®50®  ° ° BWC® 

s ° ’ m-mmmmmm  ° as 

° mimm 

?L  ’ wmmiwmmm  ° 

PMG  Choice  Uncirculated  64  Net. 

Previously  Mounted $700-$1000 

Striking  Malaya  and  British 
Borneo  $100  QEII  Note 

1 OOX 


22400  Board  of  Commissioners  of  Currency.  $100,  21.3.1953. 
P-5a.  This  piece  is  the  finest  we  have  handled  for  the  catalog 
number  in  issued  form  and  certainly  will  gather  the  atten- 
tion of  advanced  collectors.  Deeply  embossed  original  paper 
throughout  is  noticed  with  particularly  nice  embossing  of 
the  word  "ONE  HUNDRED,  DOLLARS."  Strong  purple  color 
makes  up  the  intricate  bordering  pattern  and  all  we  mention 
are  eight  small  pinholes,  a soft  off  center  vertical  fold  and 
mostly  handling.  A quick  look  at  the  PMG  population  report 
confirms  the  grade  rarity  with  no  pieces  graded  in  the  entire 
Uncirculated  grade  range  and  only  a scant  few  in  AU  state. 
About  Uncirculated $3000-$5000 

22400  i953^ss555«m#fT®ioo®  ° 

° Bmmm  ’ m 

fe”  ONE  HUNDRED,  DOLLARS”  ^##8^0®®  ° ^Af@ 

About  Uncirculated $3000-$5000 
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22401  Board  of  Commissioners  of  Currency.  $100,  21.3.1953. 
P-5a.  (KNBSa)  One  of  the  more  pleasing  notes  we  have 
handled  for  this  $100  denomination  and  quite  scarce  in 
this  lightly  circulated  state.  Great  color  and  contrast  is 
found  throughout  and  we  are  sure  this  item  will  be  ac- 
tively watched  by  collectors.  The  last  we  sold  was  a 
PMG  Very  Fine  30  EPQ  note  which  brought  $1,947.00 
as  lot  21344  in  our  November  2011  Baltimore  sale. 
PMG  Choice  Extremely  Fine  45 $1250-$1750 

22401  1953^«m#fT®100%  ° 100^^4^  ’ 

° ’ afPi2oii 

’ -ftPMG  VF  30  EPQfiGJTl 

$l,947.00^^j^X° 

PMG  Choice  Extremely  Fine  45 $1250-$1750 


22402  Board  of  Commissioners  of  Currency.  $100,  21.3.1953. 
P-5a.  (KNB5a)  Another  attractive  mid-grade  note  which 
shows  the  initial  appeal  of  an  EF  note.  Pleasing  col- 
or throughout  and  seen  without  any  netting  defects. 

PMG  Choice  Very  Fine  35 $800-$1200 

22402  1953^«m#fT®1007O  ° 

PMG  Choice  Very  Fine  35 $800-$1200 


22403  Board  of  Commissioners  of  Currency.  $10,  1.3.1961. 
P-9a.  (KNB9a)  A superior  note  to  any  we  have  handled  in 
the  past  for  this  design  and  one  which  is  certainly  missing 
in  most  collections  in  Gem  states.  The  note  offered  here 
is  simply  outstanding  with  deeply  embossed  inks  easily 
viewed  and  color  that  jumps  off  the  paper.  Well  centered 
and  one  of  only  a small  handful  of  Gems  PMG  has  handled. 
PMG  Gem  Uncirculated  65  EPQ $1000-$1500 

22403  1961^«mStT®107F  ° 

PMG  Gem  Uncirculated  65  EPQ $1000-$1500 


22404  BoardofCommissionersofCurrency.$10,1.1.1961.P-9a. 

This  pack  fresh  note  shows  with  simply  outstanding  emboss- 
ing throughout  and  misses  the  Gem  grade  only  due  to  slightly 
high  centering.  Scarce  and  always  in  demand  this  pleasing. 

PMG  Choice  Uncirculated  64  EPQ $800-$1200 

22404  1961^S*55«m#tT®107P  ° 

PMG  Choice  Uncirculated  64  EPQ $800-$1200 


22405  Board  of  Commissioners  of  Currency.  $10,  1.3.1961. 
P-9a.  (KNB9a)  Another  sensational  example  of  this  "plough- 
man," $ 1 0 note  that  offers  the  same  perfectly  original  paper 
as  the  Gem  in  the  previous  lot.  Nice  color  throughout  and 
with  only  a single  light  vertical  fold  at  center.  Scarce  as  such. 
PMG  Choice  About  Uncirculated  58  EPQ $600-$800 

22405  1961^«m#tT®107P  ° UMmT  ffl*107P 


PMG  Choice  About  Uncirculated  58  EPQ $600-$800 
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22406  Board  of  Commissioners  of  Currency.  $10,  1.3.1961. 
P-9a.  (KNB9a)  Another  lightly  circulated  $10  note  that 
is  seen  again  with  lovely  embossing  of  the  inks  through- 
out. Nice  color  and  seemingly  only  handling  preventing 
an  Uncirculated  grade.  A touch  of  adhesive  at  the  lower 
left  of  the  back  is  noted  and  mentioned  by  PMG  in  the 
comments  section  of  the  holder.  PMG  Choice  About 


Uncirculated  58  Net.  Adhesive $500-$700 

i96i^«m#tT®i07o  ° ° kh 

PMG  Choice  About 

Uncirculated  58  Net.  Adhesive $500-$700 


22409  Board  of  Commissioners  of  Currency.  $10, 
1.3.1961.  P-9a.  (KNB9a)  A note  with  mostly  even  cir- 
culation and  still  pleasing  embossing  of  the  inks. 

PMG  Choice  Very  Fine  35 $300-$500 

22409  mwnmrnnmioji  ° 

° PMG  Choice  Very  Fine  35 $300-$500 

MONGOLIA 

22410  State  Bank.  1,  10,  50  & 100  Tugrik,  1955.  P-28s,  31s, 
33s  & 34s.  4 pieces  in  lot.  Specimens.  Scarce  in  this  form 
and  all  show  with  watermarked  paper  and  great  color. 


Choice  Uncirculated $500-$700 

22410  l955^SiLiW(fl^  ' 10^  ' SO^SlOO^  ° ° 

Choice  Uncirculated $500-$700 
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22407  Board  of  Commissioners  of  Currency.  $10,  1.3.1961. 
P-9a.  (KNB9a)  Another  terrific  example  of  this  scarce  group 
of  notes  we  are  offering  featuring  this  $10  design.  Nice 
color  and  detail  found  throughout  with  only  minimal  cir- 
culation. PMG  mentions  retouched  in  the  comments  sec- 
tion of  the  holder.  PMG  About  Uncirculated  50  Net. 
Retouched $500-$700 

msi  ° ° 

PMG  About  Uncirculated  50  Net.  Retouched. 
$500-$700 


NETHERLANDS  INDIES 

22411  De  Javasche  Bank.  500  Gulden,  29.12.1917.  P-59bs. 

Specimen.  This  popular  series  is  one  which  always  grabs 
attention  and  the  large  format  and  nice  detail  aid  that 
trend.  We  recently  sold  an  About  Uncirculated  example 
for  $1,762.00  as  lot  3488  in  our  January  2013  NYINC 
sale.  A small  tear  at  the  upper  center  margin  is  noted. 
Very  Fine $400-$600 

22411  1917WVDMt500^  ° ° 

NYINCf&m  $l,762.007O]^^-?iAU^a^° 

Very  Fine $400-$600 

RUSSIA— NORTH  CAUCASUS 

22412  Credit  Notes.  25  Rubles,  1919.  P-S472a.  A scarce  issue 

that  is  seen  here  with  lovely  inks  and  strong  detail.  Free 
from  circulation  and  mentioned  with  only  hinge  remnants 
at  the  corners  of  the  back.  Uncirculated $300-$500 

22412  1919^25ltfl:  ° ° 

?3>5')KE3I^  ° Uncirculated $300-$500 


22408  Board  of  Commissioners  of  Currency.  $10,  1.3.1961. 
P-9a.  (KNB9a)  This  Extremely  Fine  note  will  be  a great 
alternative  to  Uncirculated  material  as  it  still  shows 
with  strong  original  paper  and  luminous  color  but 
will  save  a nice  premium  over  higher  graded  material. 


PMG  Choice  Extremely  Fine  45  EPQ $400-$600 

22408  mwnmwijmiojt  ° 

PMG  Choice  Extremely  Fine  45  EPQ $400-$600 
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22413  Banque  de  LIndo-Chine.  5 Rubles,  12.2.1919. 
P-S1256S.  Specimen.  This  note  starts  a stun- 
ning denomination  set  we  are  offering.  Seen 
with  deep  blue  inks  and  only  a hint  of  circulation. 

PMG  Choice  About  Uncirculated  58 $600-$800 

PMG  Choice  About  Uncirculated  58 $600-$800 


22414  Banque  de  L'Indo-Chine.  25  Rubles,  12.2.1919. 
P-1257S.  Specimen.  An  always  popular  25  Rubles  denomi- 
nation and  seen  here  with  strong  original  paper  and  vivid 
inks  throughout.  Part  of  the  5,  25,  1 00  & 500  Rubles  set  we 
are  offering.  Just  a hint  of  circulation  on  this  bright  piece. 
PMG  Choice  About  Uncirculated  58  EPQ  ...$700-$1000 

22414  1919^m^®aiSfT25lt*  ° ° JSIRgfe  ° 

' 25  ' lOOSSOOHtt:^-*  ° ° 

PMG  Choice  About  Uncirculated  58  EPQ  ...$700-$1000 


22415  Banque  de  L'Indo-Chine.  100  Rubles,  2.12.1919. 
P-S1258S.  Specimen.  Avery  appealing  100  Rubles  note  that 
is  seen  without  circulation  and  strong  ink  tones  throughout. 
Partofthewonderfulfournotesweareofferingfromthisissuer. 


PMG  Choice  Uncirculated  64 $1000-$1500 

22415  ° mm  ° Mmmmmbb 

PMG  Choice  Uncirculated  64 $1000-$1500 


Seldom  Seen 

500  Rubles  Denomination 


RUSSIA— EAST  SIBERIA 

22416  Banque  de  L'Indo-Chine.  500  Rubles,  12.2.1919. 
P-S1259S.  Specimen.  The  first  500  Rubles  note  we  can 
recall  handling  for  this  issuer  and  surely  missing  in  many 
collections.  Deep  brown  inks  make  up  the  ornate  frame- 
work and  portrait  while  multi-colored  guilloches  are  found 
at  left  and  right.  Strong  original  paper  and  even  margins. 
PMG  Gem  Uncirculated  65  EPQ $1500-$2500 

22416  1919^m^®ailfT5001*flf  ° ° 

° sir  ° 

PMG  Gem  Uncirculated  65  EPQ $1500-$2500 

SARAWAK 

22417  Government  of  Sarawak.  $1,  1.7.1929.  P-14. 

(KNB20a)  A quite  challenging  earlier  dated  note  which 
shows  printed  in  purple  rather  than  the  green  hue  seen 
on  later  issues.  Overall  nice  color  remains  with  only 
some  staining  mostly  limited  to  the  margins  detracting. 

PMG  Very  Fine  25  Net.  Stains $300-$500 

22417  ^ 

PMG  Very  Fine  25  Net.  Stains $300-$500 


22418  Government  of  Sarawak.  $5,  1.7.1929.  P-15.  (KNB21a) 
An  overall  highly  appealing  Five  Dollar  note  with  strong  color 
and  mostly  even  circulation.  A touch  of  rust  is  noticed  which 
is  only  noticed  under  heavy  scrutiny  looking  at  the  top  center. 

PMG  Very  Fine  30  Net.  Minor  Rust $500-$700 

22418  1929^}3>^ffiig(MSn  ° 

PMG  Very  Fine  30  Net.  Minor  Rust $500-$700 
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22419  Government  of  Sarawak.  $5,  1.7.1929.  P-15.  (KNB21a) 
Another  example  in  a slightly  less  VF  state  than  the  previ- 
ous lot.  Still  appealing  with  nice  color  and  only  a bit  of 
foreign  substance  to  mention.  PMG  Very  Fine  25  Net. 
Foreign  Substance $400-$600 

22419  ° ’ 

o pmg  Very  Fine  25  Net. 

Foreign  Substance $400-$600 

22420  Government  of  Sarawak.  $1,  1.1.1935.  P-20. 

(KNB27)  A highly  appealing  piece  that  shows  with 
deeply  embossed  original  paper  and  terrific  color 
throughout.  Scarce  this  pleasing  and  rare  any  finer. 

PMG  Extremely  Fine  40  EPQ $300-$500 

22420  ° 

PMG  Extremely  Fine  40  EPQ $300-$500 

22421  Government  of  Sarawak.  $1,  1.1.1935.  P-20. 

Deeply  embossed  inks  are  seen  through  the  holder 

and  only  a dew  minor  stains  at  the  borders  detract. 

PMG  Very  Fine  30 $250-$350 

22421  ° 

/Jvl  ° PMG  Very  Fine  30 $250-$350 

22422  Government  of  Sarawak.  $1,  1.1.1935.  P-20. 

2 pieces  in  lot.  A pleasing  pair  of  notes  which 
shows  with  one  piece  in  a deeply  embossed  origi- 
nal EF  state  and  the  another  in  an  original  AU  state. 


Extremely  Fine  & About  Uncirculated $700-$1000 

22422  1935^fiKI°  ° EFSAU^— ° 

Extremely  Fine  & About  Uncirculated $700-$1000 


22423  Government  of  Sarawak.  $5,  1.1.1938.  P-21.  (KNB29a) 
A more  scarce  series  date  with  this  pleasing  piece  being 
free  from  any  restorations  or  repairs.  Nice  color  and  seen 
only  with  some  minor  foreign  substance  and  an  annota- 
tion at  the  center  of  the  face.  PMG  Very  Fine  25  Net. 
Foreign  Substance,  Annotations $300-$500 

22423  i93m3>mmimim  ° ° 

MMim  ° ° pmg  very  Fine  25  Net. 

Foreign  Substance,  Annotations $300-$500 


22424  Government  of  Sarawak.  $10,  1.6.1937.  P-22.  (KNB30) 
A more  challenging  date  and  one  that  is  not  often  lo- 
cated in  any  better  states  than  the  present  piece.  Still 
strong  color  is  observed  but  the  note  is  limited  by  a tape 
repair,  some  rust  and  a paper  pull.  Still  likely  more  pleas- 
ing than  most  for  the  1937  date.  PMG  Very  Fine  25  Net. 
Tape  Repair,  Rust,  Paper  Pull $400-$600 

fcb5i?i£»ag  ° mmm^  ’ ’ fitb- 

IMMagi937^JSagM^  ° ° PMG  Very  Fine  25  Net. 
Tape  Repair,  Rust,  Paper  Pull $400-$600 


22425  Government  of  Sarawak.  $1,  1.1.1940.  P-23.  (KNB28) 
A note  which  is  far  more  scarce  than  the  typically  en- 
countered 1935  series  date  and  the  first  we  can  re- 
call handling.  Currently  shown  as  the  only  piece  for  the 
catalog  number  graded  by  PMG  and  seen  with  well  em- 
bossed inks  and  pleasing  color  throughout.  A very  minor 
stain  noticed  only  under  scrutiny  at  the  back  left  mar- 
gin likely  negated  an  "EPQ,"  designation  from  PMG. 
PMG  About  Uncirculated  55 $600-$800 

22425  ° a?iSfcbl935^Sg7b^  ’ gSffl 

w EPQ”  m ° 

PMG  About  Uncirculated  55 $600-$800 

22426  Government  of  Sarawak.  $1,  1.1.1940.  P-23.  Ap- 
pealing with  the  look  of  an  EF.  Lightly  pressed. 

Choice  Very  Fine $250-$350 

22426  1940^fiHI  ° ’ EF  ° 

Choice  Very  Fine $250-$350 
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22427  Government  of  Sarawak.  $10,  1.1.1940.  P-24.  (KNB31) 
This  bright  $10  note  is  the  finest  we  have  handled  for  the 
denomination  and  is  typically  found  in  very  low  states  of 
preservation.  Bold  red  inks  are  located  throughout  and 
strong  overprinting  remains.  A quick  look  at  the  PMG 
population  report  shows  no  pieces  in  the  Uncirculated 
grade  range  regardless  of  date  with  only  a single  slightly 
more  pleasing  AU  note  better  than  the  present  piece.  A 
small  amount  of  a foreign  substance  is  noted  at  the  up- 
per right  margin  which  is  mentioned  by  PMG  in  the  com- 
ments section  of  the  holder.  Certain  to  be  met  with  strong 
bidding  by  collectors.  PMG  About  Uncirculated  50  Net. 
Foreign  Substance $1500-$2500 

22427  ° ’ 

° pmg3^± 

° PMG  About  Uncirculated  50  Net. 
Foreign  Substance $1500-$2500 


22428  Government  of  Sarawak.  10  Cents,  1.8.1940.  P-25a. 

(KNB26a)  One  of  the  larger  format  change  notes  avail- 
able and  this  piece  is  the  first  we  can  recall  handling 
with  the  "A"  prefix  letter.  A simple  light  vertical  bend 
is  all  we  see  for  circulation  and  this  note  is  currently  the 
only  piece  PMG  has  graded  for  the  catalog  number. 
PMG  Choice  About  Uncirculated  58 $300-$500 

22428  ° 

PMG  Choice  About  Uncirculated  58 $300-$500 

22429  Government  of  Sarawak.  10  Cents,  1.8.1940.  P-25b. 

3 pieces  in  lot.  Consecutive  trio.  A group  which  is  quite 
rare  as  such  for  this  design  with  the  notes  offered  all  be- 
ing bright  About  Uncirculated  items  with  two  grading 
PMG  Choice  About  Uncirculated  58  and  a single  PMG 
About  Uncirculated  55.  The  first  two  pieces  are  seen  with 
a single  vertical  fold  while  the  last  note  shows  with  an 
additional  corner  fold.  PMG  About  Uncirculated  55  & 
About  Uncirculated  58 $400-$600 

22429  ° aa*  ° ° * 

4^M?iPMGChoiceAU58  ’ -*?iPMGAU55  ° Sffi  ’ 

° PMGAboutUncirculated55& 
About  Uncirculated  58 $400-$600 


22430  Government  of  Sarawak.  10  Cents,  1.8.1940.  P-25b 
& 25c.  2 pieces  in  lot.  A pleasing  pairing  with  both 
notes  showing  original  paper  and  lovely  color.  A 
light  vertical  fold  at  center  is  mentioned  on  each. 

Choice  Extremely  Fine $300-$500 

22430  1940^fift  ° ° ° 

° Choice  Extremely  Fine $300-$500 

22431  Government  of  Sarawak.  10  Cents,  1.8.1940.  P-25c. 

(KNB25c)  A "C"  prefix  note  in  a pleasing  Choice  Uncircu- 
lated grade  with  only  a few  minor  stains  in  the  borders 
noticed.  PMG  Choice  Uncirculated  64 $200-$300 

22431  ° “C”  m ° choice  UNCIR  ’ 

PMG  Choice  Uncirculated  64 $200-$300 

SEYCHELLES 

22432  Government  of  Seychelles.  5 Rupees,  7.4.1942.  P-8. 

A nice  note  with  only  some  minor  rust  to  report.  PMG 

Choice  Uncirculated  64  Net.  Minor  Rust $400-$800 

22432  1942^*ftMiEj(jS5llfcb  ° ° PMG 

Choice  Uncirculated  64  Net.  Minor  Rust $400-$800 

22433  Government  of  Seychelles.  5 Rupees,  1.8.1954.  P-lla. 
Nearly  Gem.  PMG  Choice  Uncirculated  64  ....$300-$500 

22433  1954^*ftMiE:^j^5Itfcb  ° fiG^Gem  ° 

PMG  Choice  Uncirculated  64 $300-$500 

22434  Government  of  Seychelles.  5 Rupees, 
1.8.1960.  P-llb.  Highly  detailed  and  fully  bright. 

PMG  Choice  Uncirculated  64 $300-$500 

22434  1960^*ftMig(jS5ltfcb  ° ° 

PMG  Choice  Uncirculated  64 $300-$500 


22435  Government  of  Seychelles.  50  Rupees,  1.1.1972. 
P-17d.  A pack  fresh  "SEX,"  note  with  great  col- 
or and  strong  technical  quality  throughout. 

PMG  Gem  Uncirculated  65  EPQ $800-$1200 

22435  1972^*ftMiE:^j^50I*fcb  ° ° lEHfiMW? 

SEX”  ^ ° 

PMG  Gem  Uncirculated  65  EPQ $800-$1200 

SINGAPORE 

22436  Commemorative  & Presentation  Folders.  Mixed 

Denominations,  Mixed  Dates.  P-Various.  4 pieces  in 
lot.  A lovely  quartet  of  presentation  foldered  notes  with 
the  following  a $10  Polymer  Presidential  note  with  en- 
velope. Matching  $2  note  pair  from  1991,  1996  $25 
25  Year  anniversary  note.  Also  included  a Bank  of  Chi- 
na $20  Hong  Kong  note.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Choice  Uncirculated $200-$400 

22436  ° ° 

' fSBbSG  199 1^271: ' 1996^257i:^rai® 
HiSfT}Sm207b  ° mimmU  ’ 

lBS  ’ ° Choice  Uncirculated $200-$400 
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22437  Government  of  the  Straits  Settlements.  $1,  20.6.1921. 
P-lc.  (KNB3c-g)  Easily  one  of  the  finer  we  have  handled 
for  the  catalog  number  in  recent  memory  and  seen 
with  strong  original  paper  and  vibrant  detail  through- 
out. Heavily  watermarked  paper  and  sure  to  please. 
PMG  Extremely  Fine  40  EPQ $300-$500 

22437  ScfPIfi 

PMG  Extremely  Fine  40  EPQ $300-$500 

22438  Government  of  the  Straits  Settlements.  $1, 10.7.1916. 

P-lc.  (KNB3c-g)  A pleasing  offering  of  this  small  format 
dollar  note  showing  with  problem  free  paper  and  lovely 
inks.  PMG  Very  Fine  30 $200-$300 

22438  ° 

° PMG  Very  Fine  30  ....$200-$300 


22439  Government  of  the  Straits  Settlements.  $5,  20.6.1921. 
P-3.  (KNB6a-g)  An  important  Extremely  Fine  offering  of 
this  challenging  type  that  is  seen  with  terrific  detail  and 
inks  throughout.  Nicely  centered  and  bested  by  only 
a scant  few  according  to  the  PMG  population  report. 
PMG  Extremely  Fine  40 $800-$1200 

22439  ° t$*EF 

PMG  Extremely  Fine  40 $800-$1200 


22440  Government  of  the  Straits  Settlements.  $5,  20.6.1921. 
P-3.  (KNB6a-g)  Another  example  of  this  smaller  for- 
mat design  seen  again  with  minimal  and  even  circula- 
tion with  problem  free  paper  for  the  grade.  Nearly  EF. 

PMG  Choice  Very  Fine  35 $700-$1000 

22440 

ffiB  ° ° 

PMG  Choice  Very  Fine  35 $700-$1000 


22441  Government  of  the  Straits  Settlements.  $10, 
10.7.1916.  P-4b.  (KNB7f-j)  A challenging  early  dated  piece 
that  shows  in  a highly  appealing  large  format  printed 
by  TDLR.  The  note  is  seen  with  large  margins  which  of- 
ten fall  victim  to  a tight  trim  which  this  not  did  note.  Still 
bright  overprints  and  appealing  color  throughout  and  only 
rust  damage  and  splits  mentioned  by  PMG  in  the  com- 
ments section  of  the  holder.  PMG  Very  Fine  25  Net. 
Splits,  Rust  Damage $800-$1200 

22441 

PMG  Very  Fine  25  Net. 

Splits,  Rust  Damage $800-$1200 

22442  Government  of  the  Straits  Settlements.  10  Cents, 

1.1.1918.  P-6b.  (KNB14a)  A bright  note  seen  with 
great  color  and  overall  appeal.  Scarce  in  Uncircu- 
lated grades  and  noticed  with  only  a spot  of  rust. 

PMG  Choice  Uncirculated  64 $200-$300 

22442  KM 

H ° 

PMG  Choice  Uncirculated  64 $200-$300 
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22443  Government  of  the  Straits  Settlements.  10  Cents, 
24.4.1919.  P-6c.  (KNB14b)  One  of  the  most  pleasing  pieces 
forthe  catalog  numberwe  have  handled  with  this  note  show- 
ing in  a striking  state  of  preservation.  Fully  original  paperwith 
a nicely  centered  impression  along  with  strong  overprints. 
Among  the  finest  PMG  has  graded.  PMG  Pop.  4/  none  finer. 
PMG  Gem  Uncirculated  66  EPQ $300-$500 

22443  SfPIS 

° ’ sir  ’ mmmiE  ’ jnw 

PMG  Gem  Uncirculated  66  EPQ $300-$500 


22444  Government  of  the  Straits  Settlements.  25  Cents,  ND 
(1917).  P-7.  (KNB1 5)  An  elusive  change  note  that  is  scarce 
in  all  states  of  preservation.  The  note  is  seen  with  quite 
bright  color  of  the  under-printed  design  and  exhibits  a bold 
impression  of  the  primary  inks.  A terrific  back  design  is  seen 
with  several  ornamental  devices  ties  together  with  a stun- 
ning tiger  vignette  at  center.  A pair  of  spot  stains  at  the  far 
right  are  all  that  detract.  PMG  Choice  Uncirculated  63. 
As  Made  Ink  Blotting $1000-$1500 

22444  ° m 

° PMG  Choice  Uncirculated  63. 

As  Made  Ink  Blotting $1000-$1500 


22445  Government  of  the  Straits  Settlements.  10 
Cents,  14.10.1919.  P-8b.  (KNB16a)  One  of  the  fin- 
est we  have  handled  for  the  catalog  number  and 
seen  with  well  embossed  original  paper  and  love- 
ly color.  A faint  vertical  bend  is  all  we  detect. 
PMG  Choice  About  Uncirculated  58  EPQ $400-$600 

22445 

PMG  Choice  About  Uncirculated  58  EPQ $400-$600 

22446  Government  of  the  Straits  Settlements.  10  Cents, 
14.10.1919.  P-8b.  (KNB16a)  Another  bright  example  with 
minimal  circulation.  Scarce  in  this  state  of  preservation. 

PMG  About  Uncirculated  50 $300-$500 

22446  HMl 

PMG  About  Uncirculated  50 $300-$500 


22447  Government  of  the  Straits  Settlements.  $5,  1.1.1925. 
P-IOp.  (KNB18)  Face  proof  printed  by  TDLR  on  water- 
marked paper.  A highly  interesting  proof  note  show- 
ing with  the  face  design  only  in  a fully  printed  fashion 
complete  with  serial  numbers.  Strong  color  throughout 
is  observed  with  deeply  embossed  inks  throughout.  An- 
notations on  back  with  mentions  of  approval  for  color. 
PMG  Choice  Uncirculated  64 $600-$800 

22447  ° mmm 

Bm  ’ IE®  ’ 7jc®iR  ’ ° 

PMG  Choice  Uncirculated  64 $600-$800 
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22448  Government  of  the  Straits  Settlements.  $5,  1.1.1925. 
P-IOp.  (KNB18)  Face  proofprinted  by  TDLR  on  water- 
marked paper.  A note  that  ties  into  the  previous  lot  and 
shows  with  the  face  design  fully  printed  with  inclusion 
of  an  overprinted  serial  number.  The  purple  under-print 
shows  a bit  lighter  than  the  previous  lot  and  is  interest- 
ingly addressed  within  the  annotations  on  the  back. 
Stated  is  "Approved  for  color,  expecting  that  the  mauve 
litho  underprint  should  be  slightly  stronger."  Certainly  an 
item  that  would  fit  nicely  into  a comprehensive  collection. 
PMG  Choice  Uncirculated  63 $600-$800 

22448  ° mmm 

Bm  ’ lEffi  ’ 7icwiK  ’ ° 

PMG  Choice  Uncirculated  63 $600-$800 


22449  Government  of  the  Straits  Settlements.  $5,  1.1.1929. 
P-IOpe.  (KNB18)  Printers  essay  for  face  design  printed  by 
TDLR.  Another  interesting  item  for  this  Five  Dollar  denomi- 
nation with  this  note  shown  with  the  primary  design  only. 
Printed  on  silk  fiber  laden  banknote  paper  without  a water- 
mark. PMG  Choice  Uncirculated  64 $400-$600 

22449  tfjfl 

BBm  ’ IE®  ° 

* ’ ° 

PMG  Choice  Uncirculated  64 $400-$600 


22450  Government  of  the  Straits  Settlements.  $10, 1.1.1925. 

P-1  la.  (KNB19a-c)  A rare  $10  note  which  seldom  appears 
at  public  sale.  The  piece  offered  here  bears  the  1925  date 
and  shows  with  quite  appealing  inks  and  detail  through- 
out. An  interesting  offset  ink  at  the  lower  right  water- 
mark field  is  observed  and  shows  the  clause,  date  and 
title  at  right.  Well  embossed  inks  and  overprints  are  clear- 
ly observed  and  only  some  rust  at  the  margins  detracts. 
PMG  Very  Fine  30  Net.  Rust $1200-$1600 

22450 

° ’ mBmm  ’ 

PMG  Very  Fine  30  Net.  Rust $1200-$1600 


22451  Government  of  the  Straits  Settlements.  $10, 1.1.1929. 
P-lla.  (KNB19a-c)  A later  dated  example  of  this  TDLR  de- 
sign that  shows  with  well  embossed  inks  again  and  lovely 
detail  throughout.  Highly  scarce  in  any  state  and  this  piece 
only  shows  with  a bit  of  minor  rust  and  slight  discoloration 
at  the  upper  right  and  lower  left.  PMG  Very  Fine  30  Net. 
Discoloration,  Minor  Rust $1200-$1600 

22451  ° BM 

° PMG  Very  Fine  30  Net. 
Discoloration,  Minor  Rust $1200-$1600 
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22452  Government  of  the  Straits  Settlements.  $100, 
24.9.1925.  P-13.  (KNB11c-d)  A highly  scarce  design  in  any 
state  of  preservation  and  the  first  we  can  recall  handling  in 
recent  memory.  The  note  is  shown  in  a quite  large  format 
with  an  open  design  showing  a small  profile  vignette  of 
KGV  at  top  center  with  prowling  tiger  below.  Four  large 
serial  numbers  at  the  corners  along  with  printed  date  and 
signatures.  Attractive  inks  throughout  with  pleasing  detail 
considering  the  grade  and  seen  only  with  a few  areas  of 
retouching  mostly  at  the  blank  back.  Largely  watermarked 
paper  with  elephants  at  left  and  right  watermark  fields  with 
denomination  and  "Straits  Settlements,"  also  observed. 
PMG  has  graded  five  of  the  catalog  number  with  this  be- 
ing the  finest  with  no  equals.  PMG  Pop.  1/  none  finer. 
PMG  Very  Fine  30  Net.  Retouched $4000-$6000 

22452  M 

° mmmmn  ’ 

7iCW  ’ Straits  Settle- 
ments” ° ° 

PMG  Very  Fine  30  Net.  Retouched $4000-$6000 


22453  Government  of  the  Straits  Settlements.  $1,  1.1.1935. 
P-16b.  (KNB20e)  An  important  offering  that  shows  with 
well  embossed  inks  and  strong  color  and  detail  throughout. 
Among  the  finest  we  have  handled  for  the  design  and  held 
from  an  Uncirculated  grade  by  only  some  light  toning  and 
handling.  The  last  we  handled  in  an  AU  grade  was  lot  80362 
which  brought  $657.00  in  our  August  201 1 Hong  Kong  sale. 
PMG  Choice  About  Uncirculated  58 $400-$600 

22453  WM 

$657.00jl7i:]^3C  ° 

PMG  Choice  About  Uncirculated  58 $400-$600 


22454  Government  of  the  Straits  Settlements.  $1,  1.1.1935. 
P-16b.  (KNB20e)  Another  lightly  circulated  KGV  dollar  note 
thatisseenwith  brightinksand  pleasing  detail.  Afewspots of 
rust  are  all  that  we  see  to  detract.  An  interesting  "RADAR," 
serial  number  of  93239  is  also  mentioned  by  us  and  PMG  in 
the  comments  section  of  the  holder.  PMG  Choice  About 
Uncirculated  58  Net.  Rust $400-$600 

22454  ^ x-m 

° ° ^§*93239®^ 

^ ° PMG  Choice  About 

Uncirculated  58  Net.  Rust $400-$600 

22455  Government  of  the  Straits  Settlements.  $1, 
1.1.1935.  P-16b.  (KNB20e)  A note  which  shows  with 
still  pleasing  detail  but  suffers  from  some  staining. 

PMG  Choice  Very  Fine  35  Net.  Stains $200-$300 

22455  ^ 

PMG  Choice  Very  Fine  35  Net.  Stains $200-$300 


THEr,^'MENTOFtSE,^ 

Sm\lTSSErrU!MENTSii 


OOOOl 


22456  Government  of  the  Straits  Settlements.  $1, 
1.1.1935.  P-16S.  (KNB20)  Specimen  printed  by  BWC. 
A popular  KGV  design  seen  here  in  an  appealing  speci- 
men guise.  Specimen  numbers  and  annotations  along 
with  cancelled  perforation  at  lower  center.  Mount- 
ing remnants  and  a hint  of  circulation  are  all  that  is 
mentioned.  PMG  Choice  About  Uncirculated  58 
Net.  Previously  Mounted $400-$600 

22456  ° BWCPP 

° PMG  Choice  About  Uncirculated  58 
Net.  Previously  Mounted $400-$600 
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22457  Government  of  the  Straits  Settlements.  $5,  1.1.1932. 
P-17s.  Specimen  printed  by  BWC.  An  interesting  item 
which  is  part  of  four  notes  from  this  series  which  we  are 
offering  in  this  guise.  The  note  shows  with  regular  serial 
numbers  and  overprints  but  is  seen  with  blacked  out  serials 
and  specimen  perforation  at  center.  Purple  stamped  speci- 
men wording  also  at  lower  center  of  the  back.  The  note  is 
slightly  faded  from  PVC  damage  and  shows  with  distrac- 
tions in  the  upper  and  lower  right  corners.  A great  research 
piece.  Fine $700-$1000 

22457  ° bwcw 

m&mm  ’ ° u»mmm 

Fine $700-$1000 


22458  Government  of  the  Straits  Settlements.  $5,  1.1.1933. 
P-17s.  Specimen  printed  by  BWC.  Another  example 
which  mirrors  the  last  lot  in  terms  of  view  and  shows 
with  a later  series  date.  Again  the  serials  are  blacked 
out  and  the  note  shows  with  specimen  perforations 
and  stamp.  PVC  damage  has  caused  the  colors  to  fade. 
Very  Fine $700-$1000 

22458  ° bwcpp 

m ° ’ BMfm  ° 

’ SPECIMENTTTLSSPP  ° 

Very  Fine $700-$1000 


22459  Government  of  the  Straits  Settlements.  $10, 
1.1.1935.  P-18b.  (KNB22e)  A seldom  available  $10 
design  that  is  seen  here  with  quite  strong  green 
inks  remaining  and  bold  color  of  the  under-prints. 
Some  rust  spots  are  noticed  and  mentioned  by  PMG. 
PMG  Very  Fine  25  Net.  Rust $400-$600 

22459  ° 

PMG  Very  Fine  25  Net.  Rust $400-$600 


22460  Government  of  the  Straits  Settlements.  $10, 
1.1.1933.  P-18S.  (KNB22)  Specimen  printed  by  BWC. 
The  first  of  a pair  of  specimen  notes  we  are  offering 
for  this  design.  The  present  example  noted  with  a more 
challenging  1933  series  date  and  shows  with  wonderful 
appeal  throughout.  Specimen  serial  numbers  and  anno- 
tations at  the  top  margin  along  with  only  some  mount- 
ing remnants  observed.  PMG  Choice  Very  Fine  35  Net. 
Previously  Mounted $1000-$1500 

22460  ° BWC 

Bm  ° ° i933^gfchR 

’ Bmmm  ° 

° PMG  Choice  Very  Fine  35  Net. 
Previously  Mounted $1000-$1500 
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22461  Government  of  the  Straits  Settlements.  $10, 1.1.1934. 
P-18s.  Specimen  printed  by  BWC.  This  piece  is  similar  to 
the  Five  Dollar  notes  we  are  also  offering  in  specimen  guise. 
Noticed  with  blacked  out  serial  numbers  and  specimen 
perforations  and  stamping.  Generally  attractive  with  pleas- 
ing color  and  only  a few  edge  nicks  and  stain  to  mention. 
Fine $700-$1000 

22461  ° BWC® 

s ’ t>i&specimen?t?ls^p  ° 

° Fine $700-$1000 


22463  Government  of  the  Straits  Settlements.  $10, 1.1.1935. 
P-18s.  Specimen  printed  by  BWC.  This  last  date  for  the  de- 
sign is  seen  with  regular  overprints  and  serial  numbers  with 
black  panels  over  the  later.  Strong  color  and  paper  body 
remain  and  only  some  staining  detracts.  Specimen  perfora- 
tions and  stamping.  A great  piece  for  any  comprehensive 
collection  of  the  area.  Very  Fine $700-$1000 

22463  ° BWC® 

mmm  ° ’ specimen?ls*  ° 

K ’ ° Very  Fine $700-$1000 

MIXED  LOTS 

22464  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-Various.  31  pieces  in  lot.  A useful  group  of  most- 
ly Japanese  notes  with  a few  Korean  as  well.  Mostly 
higher  grade  with  a few  more  uncommon  early  piec- 
es in  lower  grades  as  well.  THIS  LOT  WILL  BE  SOLD  AS 
IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 

Fine  to  Uncirculated $200-$400 

22464  ° ° 

H ° ° If ’ m 

° Fine  to  Uncirculated....  $200-$400 


22462  Government  of  the  Straits  Settlements.  $10, 1.1.1935. 
P-18s.  (KNB22)  Specimen  printed  by  BWC.  Another  speci- 
men note  of  this  design  with  this  1 935  dated  item  showing 
again  with  strong  color  and  detail  throughout.  The  note  is 
seen  with  specimen  serial  numbers  and  annotations  along 
with  a cancelled  perforation  at  lower  center.  A minor  clip 
at  the  lower  left  corner  is  also  observed  along  with  mount- 
ing remnants.  PMG  Extremely  Fine  40  Net.  Previously 
Mounted,  Missing  Corner  Tip $800-$1200 

22462  ° BWC® 

m ° x-m935mm  ’ ° 

° PMG  Extremely  Fine  40  Net.  Previously 
Mounted,  Missing  Corner  Tip $800-$1200 
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22465  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  5 pieces  in  lot.  A useful  group  with  a few 
scarce  notes  included.  Seen  are  Straits  Settlements  P- 
16b  in  PMG  Very  Fine  25.  Straits  Settlements  P-1 7b  in 
PMG  Very  Fine  20  Net.  Splits  Minor  Rust.  Viet  Nam  P- 
11c  in  PMG  About  Uncirculated  50  Net.  Pieces  Miss- 
ing. Flong  Kong  P-311  KGV  One  Dollar  in  VF-EF  with 
original  paper  and  a few  minor  stains  in  a CMC  Genuine 
holder.  Also  included  is  a Chinese  Banknote  printer  scrap 
with  red  upper  and  left  with  character  under-print  in  ol- 
ive in  a CMC  Genuine  holder.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Very  Fine  to  About  Uncirculated $250-$500 

22465  VF 

25)  ' P-17b(PMG  VF  20  Net  ’ ' iSffiP-llc 

(PMG  AU  50  Net)#  ° 

Very  Fine  to  About  Uncirculated $250-$500 


22466  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 
P-Various.  7 pieces  in  lot.  A useful  collection  of  PMG 
graded  notes  with  the  following.  China  P-1948  in  Very 
Fine  30  Staining.  China  P-95  in  Very  Fine  30.  Japan 
P-26  in  Very  Fine  20.  Japan  P-77a  in  Choice  Very  Fine 
35.  Timor  P-12  in  Very  Fine  35  EPQ.  Indonesia  P-1 10s  in 
Choice  Uncirculated  64  Net  mounted.  South  Korea  P-42 
in  PMG  Gem  Uncirculated  65  EPQ.  PMG  Very  Fine  20  to 
Gem  Uncirculated  65  EPQ $250-$500 

22466  P-1948VF  30  (^*ifi) 

'P-95  VF  30'  S^:P-26  VF  20'  Choice  VF  35  ' # 
>i:P-12  VF  35  EPQ' ®JSJbB5FP-110  Choice  UNC  64 
' MlP-42  Gem  UNC  65  EPQ  ° PMG  Very  Fine  20  to 
Gem  Uncirculated  65  EPQ $250-$500 
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CHINA- 

31001 

31001 

31002 

31002 

31003 

31003 

31004 

31004 

31005 

31005 

31006 

31006 

31007 

31007 

31008 

31008 

31009 

31009 


-REPUBLIC 

Bank  of  China.  $1  & $10,  1918  & 1930.  P-53f  & 67.  2 

pieces  in  lot.  P-53f  in  VG  and  Pick  67  in  Fine.  A few  small 
problems.  Very  Good $50-$70 

° ° VGXF  ’ 

° Very  Good $50-$70 

Bank  of  China.  10  Yuan,  1924  & 1941.  P-62  & 95.  2 

pieces  in  lot.  A nice  pair  of  uncommon  1 0 Yuan  notes  with 
the  1924  issue  in  Fine  with  a few  minor  borer  distractions 
and  the  P-95  in  VF  with  a rough  spot  at  the  lower  center 
margin.  Fine  & Very  Fine $75-$125 

° Fine  & Very  Fine $75-$125 

Bank  of  China.  10  Yuan,  1934.  P-73a.  (S/M#C294-1 94)  A 
popular  note  that  shows  here  with  only  minimal  circulation. 

About  Uncirculated $70-$100 

About  Uncirculated $70-$100 

Bank  of  China.  10  Cents,  1941.  P-89s.  4 pieces  in 
lot.  Two  sets  of  face  and  back  specimens.  A nice  group 
showing  with  two  face  and  two  reverse  designs  in 
specimen  guise.  A few  minor  stains  is  all  we  report. 

Uncirculated $100-$150 

° ° IE 

° Uncirculated $100-$150 

Bank  of  Communications.  100  Yuan,  1.10.1914.  P- 
120c.  (S/M#C126-126)  A pleasing  note  that  shows  great 
color  and  only  a minor  stain  in  the  upper  margin  to  report. 

PMG  Choice  Uncirculated  64 $75-$125 

15  ° PMG  Choice  Uncirculated  64 $75-$125 

Central  Bank  of  China.  50  Cents,  ND  (1931).  P-205.  A 

vibrant  note  with  original  paper  and  nice  centering  and 
margins.  PMG  Gem  Uncirculated  66  EPQ $60-$80 

PMG  Gem  Uncirculated  66  EPQ $60-$80 

Central  Bank  of  China.  100  Yuan,  1942. 

P-249a.  (S/M#C300-175)  An  underrat- 

ed type  seen  here  with  only  honest  circulation. 

PMG  Choice  Very  Fine  35 $100-$1 50 

PMG  Choice  Very  Fine  35 $100-$1 50 

Central  Bank  of  China.  10,000  Yuan,  1947. 

P-322.  (S/M#C300-311)  The  first  of  two  we  are  of- 
fering for  this  higher  denomination  note  with  this 
piece  having  only  a light  vertical  bend  for  circulation. 
PMG  Choice  About  Uncirculated  58  EPQ  $125-$175 

PMG  Choice  About  Uncirculated  58  EPQ $125-$175 

Central  Bank  of  China.  10,000  Yuan,  1947. 

P-322.  (S/M#C300-311)  A note  which  has  seen 

increased  demand  as  of  late  and  shows  here 
with  original  paper  and  only  light  circulation. 

PMG  About  Uncirculated  55  EPQ $125-$175 

PMG  About  Uncirculated  55  EPQ $125-$175 


31010  Farmers  Bank  of  China.  10  Cents,  ND  (1934).  P-451s. 

(S/M#C291  -1 ) Face  specimen.  A note  which  isseldom  offered 
in  such  a form.  Some  mounting  remnants  and  edge  damage 
at  left  are  both  noticed.  PMG  Choice  Very  Fine  35  Net. 
Previously  Mounted,  Margin  Damage $50-$70 

31010  ° jEmmm  ° 

mwym\  ° mmmm  ’ ° 

PMG  Choice  Very  Fine  35  Net. 

Previously  Mounted,  Margin  Damage $50-$70 

31011  Farmers  Bank  of  China.  500  Yuan,  1941.  P-478a. 

(S/M#C290-84b)  A popular  higher  denomination 
note  which  shows  with  pleasing  color  and  even  wear. 

PMG  Very  Fine  30 $100-$150 

31011  ° 

PMG  Very  Fine  30 $100-$150 

31012  Bank  of  Territorial  Development.  $10,  1.12.1914.  P- 

568e.  (S/M#C1 65-7c)  Kiangsu  branch.  A bright  note  show- 
ing with  the  popular  yellow  edging  at  the  upper  and  lower 
borders.  Original  paper  throughout  and  only  light  circula- 
tion. Extremely  Fine $125-$175 

31012  ° ° 

M ° WM  ’ ° Extremely  Fine $125-$175 

31013  Market  Stabilization  Currency  Bureau.  10  & 20 

Coppers,  Ca.  1919.  P-Various.  2 pieces  in  lot.  A nice 
pair  with  the  10  Coppers  in  EF  and  20  Coppers  in  Very 
Fine-Extremely  Fine.  Very  Fine-Extremely  Fine  & 
Extremely  Fine $100-$150 

31013  ° 2?i  ° +mm  ’ 

ftVF-EFiS:  ° Very  Fine-Extremely  Fine  & 

Extremely  Fine $100-$150 

CHINA— PEOPLE'S  REPUBLIC 

31014  People's  Bank  of  China.  1 Yuan,  1949.  P-812. 

(S/M#C282-20)  Evenly  circulated.  Very  Fine  ....$125-$175 

31014  ° ° 

Very  Fine $125-$175 

31015  People's  Bank  of  China.  5 Yuan,  1949.  P-813a. 

(S/M#C282-21)  Mostly  even  wear  and  the  appeal  of  an  EF 
note.  PMG  Choice  Very  Fine  35 $100-$150 

31015  1949^S-flMA®mfSBI  ° ° 

PMG  Choice  Very  Fine  35 $100-$150 

31016  People's  Bank  of  China.  100  Yuan,  1949.  P-836. 

(S/M#C282-46)  Only  a corner  tip  bend  for  circulation  on 
this  piece.  Choice  About  Uncirculated $125-$175 

31016  ° ° 

Choice  About  Uncirculated $125-$175 

31017  People's  Bank  of  China.  2 Jiao,  1953.  P-864. 

(S/M#C283-5)  A vividly  inked  note  and  with  picture  perfect 
centering  and  margins.  Scarce  in  this  Superb  Gem  state. 

PMG  Superb  Gem  Uncirculated  67  EPQ $100-$150 

31017  ° ° 

Superb  Gem^  ° 

PMG  Superb  Gem  Uncirculated  67  EPQ $100-$150 

31018  People's  Bank  of  China.  1 Yuan,  1956. 

P-871.  (S/M#C283-40)  Another  bright  piece 

which  is  in  pack  fresh  form.  Star  watermarking. 

PMG  Gem  Uncirculated  66  EPQ $125-$175 

31018  ° ° 

PMG  Gem  Uncirculated  66  EPQ $125-$175 

31019  Bank  of  China.  100  Yuan,  1979.  P-FX7s.  Speci- 
men. Only  a vertical  center  fold  to  mention. 

About  Uncirculated $75-$125 

31019  ° ° 

About  Uncirculated $75-$125 
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CHINA— TAIWAN 

31020  Bank  of  Taiwan.  1 Yuan,  1949.  P-1950. 

(S/M#T73-11)  Just  a hint  of  circulation  on  this  piece. 

PMG  About  Uncirculated  55 $60-$90 

31020  ° ° 

PMG  About  Uncirculated  55 $60-$90 

CHINA— PUPPET  BANKS 

31021  Federal  Reserve  Bank  of  China.  1 Yuan,  1938.  P- 
J61a.  (S/M#C286-12)  A pack  fresh  note  with  deeply  em- 
bossed inks  and  great  detail.  An  always  popular  issue. 

PMG  Gem  Uncirculated  65  EPQ $100-$150 

31021  1938^^  HTiAWiSASn  ° ’ mjr  ° 

PMG  Gem  Uncirculated  65  EPQ $100-$150 

CHINA— FOREIGN  BANKS 

31022  Chartered  Bank  of  India,  Australia  & China.  $5, 

1.3.1924.  P-S159.  (S/M#Y11-30a)  Heavily  circulated  and 
seen  with  large  central  splits  and  pieces  missing.  A good 
filler.  Good $50-$100 

31022  ° ’ 

° Good $50-$100 

31023  Exchange  Bank  of  China.  $5,  1.1.1920.  P-S305r. 

(S/M#C256-2b)  Remainder.  A note  which  shows  without 
signatures  but  enjoys  vivid  detail  and  color  throughout.  A 
few  light  bends  and  mostly  handling  account  for  the  grade. 

About  Uncirculated $125-$175 

31023  ° mss  ° 

About  Uncirculated $125-$175 

31024  Hong  Kong  and  Shanghai  Banking  Corporation.  $5, 

1.3.1923.  P-S353.  (S/M#Y13-40)  Appealing  for  the  techni- 
cal state  although  seen  with  missing  upper  left  and  right 
corners  from  being  burned.  Good $100-$150 

31024  m3^w^±3mmm{m  ° m 

° Good $100-$150 

CHINA— PROVINCIAL  BANKS 

31025  Kirin  Yung  Heng  Provincial  Bank.  3 Tiao,  1928. 
P-S1077.  (S/M#C76-143)  An  original  and  well  inked  note. 

PMG  Choice  Uncirculated  64  EPQ $125-$175 

31025  ° MIRJSfe  ° 

PMG  Choice  Uncirculated  64  EPQ $125-$175 

31026  Hunan  Provincial  Bank.  100  Coppers,  1912  & 1913. 

P-S2027  & S2040.  2 pieces  in  lot.  A pair  of  well  circulated 
1 00  Copper  notes  with  both  being  sound  for  the  technical 
grade.  Very  Good $60-$80 

31026  ° ° 

Very  Good $60-$80 

31027  Fu-Tien  Bank.  20  Cents,  ND  (1921).  P-S3012pe. 

(S/M #Y7 0-11)  Printers  essay  with  specimen  serial  num- 
bers. A pleasing  change  note  in  specimen  form  with 
great  detail  throughout  the  small  format  design. 

PMG  Gem  Uncirculated  66  EPQ $100-$150 

31027  ° ° /J^a 

MMf  ° PMG  Gem  Uncirculated  66  EPQ....$100-$150 

CHINA— COMMUNIST  BANKS 

31028  Farmers  Bank  of  Chung-Chou.  2 Yuan,  1948. 

P-S3235S.  (S/M#C252)  A scarce  change  note 

seen  here  in  a perfectly  fresh  Uncirculated  state. 


PMG  Choice  Uncirculated  64  EPQ $125-$175 

31028  ° 

m ° uNc  ° 

PMG  Choice  Uncirculated  64  EPQ $125-$175 


31029  Bank  of  Dung  Bai.  50  Yuan,  1945.  P-S3731a. 

(S/M#T213-10)  A higher  grade  example  of  this  issue  with 
pleasing  color  and  only  minimal  wear.  A bit  of  residue  is 
mentioned  by  PMG  in  the  comments  section  of  the  holder. 

PMG  About  Uncirculated  55  Net.  Residue $80-$120 

31029  ° 

PMG  About  Uncirculated  55  Net.  Residue $80-$120 

CHINA— MISCELLANEOUS 

31030  Wen  Feng  Yuan  Chien  Chuang.  1,000  Cash,  1928. 
P-NL.  (S/M#W4-)  The  first  we  have  handled  for  this  issuer 
and  seen  with  only  hints  of  circulation  and  a paper  pull  at 


the  upper  left.  About  Uncirculated $125-$175 

31030  ° ’ 

About  Uncirculated $125-$175 


31031  Ching  Dynasty.  Mixed  Denominations,  1867-1909. 
P-NL.  6 pieces  in  lot.  A nice  group  of  private  bank  is- 
sues with  the  following  denominations.  500,  1600, 
1700  & three  2500  Cash  notes.  Average  Very  Fine. 

Fine  to  Extremely  Fine $125-$250 

31031  mmm-itt  ° ° mssc  ^ ^ -f-t 

’ vFift  ° 

Fine  to  Extremely  Fine $125-$250 

31032  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates. 

P-204, 205  & S3939. 3 pieces  in  lot.  A PMG  graded  trio  with 
the  following.  P-204  in  Gem  Uncirculated  65  EPQ,  P-205  in 
Gem  Uncirculated  66  EPQ&P-S3939  in  Choice  About  Uncircu- 
lated 58  EPQ.  PMG  Choice  About  Uncirculated  58  EPQ  to 
Gem  Uncirculated  66  EPQ $125-$250 

31032  ° ° PMGifS  ’ 

UNC  65  EPQ  ' ffi^UNC  66  EPQ  & ' 

Choice  About  Uncircualted  58  EPQ  ° 

PMG  Choice  About  Uncirculated  58  EPQ  to 

Gem  Uncirculated  66  EPQ $125-$250 

31033  Kwang  Yu  Shing  Bank.  No  Denomination,  1875- 

1909.  P-NL.  2 pieces  in  lot.  Unissued  notes  seen  in 
a blue  color  with  ornate  devices  utilized  throughout. 

About  Uncirculated $100-$200 

31033  ° ° ’ sfepp 

gfj  ° About  Uncirculated $100-$200 

31034  Hip  Ying  Ho  Bank.  2 Tiao,  1929.  P-NL.  A issue  from 

Shantung  that  shows  an  ornate  vertical  format  in  brown 
and  blue  with  nice  floral  devices  throughout.  Small  notch 
missing  at  upper  left.  Fine $100-$200 

31034  ° ° ° 

Fine $100-$200 

31035  Mixed  Banks.  5 Chiao  & $5,  1928  & 1938.  P-196d 

& S2382.  2 pieces  in  lot.  A nice  pair  with  the  P-196d 

in  Fine  and  the  p-S2382  note  in  PMG  Very  Fine  25. 

Fine  & PMG  Very  Fine  25 $50-$100 

31035  ° 2?i  ° ’ mmmnmn 

PMG  VF  25  ° Fine  & PMG  Very  Fine  25 $50-$100 

BURMA 

31036  Reserve  Bank  of  India.  10  Rupees,  ND  (1938). 

P-5.  Great  color  and  only  with  a bit  of  rust  at  the 
staple  holes  to  mention.  One  of  the  most  pleasing 
we  have  seen.  PMG  Choice  Uncirculated  64  Net. 
Staple  Hole  Rust $150-$250 

31036  1938^EPJS^¥ffiSfTlOI*fch  ° 

PMG  Choice  Uncirculated  64  Net. 

Staple  Hole  Rust $150-$250 
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BURMA 

31037  Japanese  Government.  100  Rupees,  ND 

(1944).  P-17s.  Specimen.  Nearly  Uncirculated. 

PMG  About  Uncirculated  55 $150-$250 

31037  1944^S^:iEj(jSl0011t:b  ° ° ° 

PMG  About  Uncirculated  55 $150-$250 

31038  State  Bank.  100  Kyats,  ND  (1944).  P-21s1.  Speci- 
men. An  always  popular  Peacock  note  that  is  seen 
here  with  stong  color  and  only  a hint  of  wear. 

PMG  About  Uncirculated  55 $125-$175 

31038  1944^11^0] ° ° ° 

a ° PMG  About  Uncirculated  55 $125-$175 

31039  Government  of  India.  1 Rupee,  ND  (1945).  P-25a.  PMG 

Choice  Uncirculated  64  Net.  Stain $100-$150 

31039  1945^®JSiE:^j^lItfcb  ° 

PMG  Choice  Uncirculated  64  Net.  Stain $100-$150 

31040  Reserve  Bank  of  India.  10  Rupees,  ND  (1945).  P-26b. 

(5.10.2)  Pleasing  and  with  only  staple  hole  rust  to  men- 

tion. PMG  Choice  Uncirculated  64  Net.  Staple  Hole 
Rust $150-$250 

31040  i945^®ffi^¥f«Tioi*fcb  ° Hmmmmmms.  ° 

PMG  Choice  Uncirculated  64  Net.  Staple  Hole 
Rust $150-$250 

CEYLON 

31041  Government  of  Ceylon.  2 Rupees,  1.3.1949.  P-35a. 

An  appealing  piece  with  strong  inks  and  nice  detail 
throughout.  A single  pinhole  and  rough  left  margin. 

Choice  Uncirculated  64 $100-$150 

31041  m9mmim2Abh  ° ° mm&A 

/J\JL  ° Choice  Uncirculated  64 $100-$150 

HONG  KONG 

31042  Chartered  Bank.  $5,  ND  (1970-75).  P-73s.  Specimen 

printed  by  TDLR.  Brightly  inked  and  seen  with  only  a paper 
clip  indentation.  Uncirculated $100-$150 

31042  1970-75^a?T»fTfSHI  ° ° 

° Uncirculated $100-$150 

INDIA 

31043  Reserve  Bank  of  India.  2 Rupees,  ND  (1943).  P-17b. 

(4.2.2)  Just  a touch  of  circulation  and  original  paper. 

PMG  Choice  About  Uncirculated  58  EPQ $125-$175 

31043  1943^®MllfWT2I*fcb  ° JSIR  ’ timm  ° 

PMG  Choice  About  Uncirculated  58  EPQ $125-$175 

KOREA 

31044  Bank  of  Chosen.  10  Yen,  ND  (1932).  P-31a.  An  avail- 
able type  but  seen  here  in  one  of  the  most  pleasing  condi- 
tions we  have  handled.  Well  embossed  and  nicely  centered. 

PMG  Gem  Uncirculated  65  EPQ $75-$125 

31044  i932^i5g¥iSfT#f^n  ° 

’ g$f  ° 

PMG  Gem  Uncirculated  65  EPQ $75-$125 

MALAYA 

31045  Board  of  Commissioners  of  Currency.  10  Cents, 

1.8.1940.  P-2.  Even  circulation  and  problem  free  paper  for 
the  grade.  Choice  Very  Fine $75-$125 

31045  ° ° 

Choice  Very  Fine $75-$125 


31046  Board  of  Commissioners  of  Currency.  1 to  50 
Cents,  1.7.1941.  P-6,  7a,  8,  9a  & 10a.  5 pieces  in  lot. 
A nice  denomination  set  of  these  change  notes  with 
any  potential  varieties  being  the  "a"  type  per  the  SC- 
WPM.  All  Uncirculated  and  always  a popular  group. 
Choice  Uncirculated $150-$250 

31046  ° ° ^gpguNc  ° 

Choice  Uncirculated $150-$250 


31047  Board  of  Commissioners  of  Currency.  1 to  50  Cents, 
1.7.1941.  P-6,  7a,  8,  9a  & 10a.  5 pieces  in  lot.  Anoth- 
er set  of  change  notes  with  the  varieties  types  being  all 
"a"  per  the  SCWPM  where  possible.  Each  note  is  a 
pleasing  Uncirculated  example  with  only  the  One  Cent 
note  showing  a minor  spot  stain  in  the  right  margin. 
Uncirculated $150-$250 

31047  1941^«mStT®  1-507}  ° ° 

»))  a”  M ° ^gpguNc  ’ ° 

Uncirculated $1 50-$250 

31048  Board  of  Commissioners  of  Currency.  1 to  50 

Cents,  1.7.1941.  P-6,  7b,  8,  9b  & 10b.  5 pieces  in 
lot.  This  group  of  five  notes  shows  each  change  note 
for  the  series  and  offers  all  possible  varieties  as  the 
"b"  types  according  to  the  SCWPM.  A scarce  group. 
Choice  Uncirculated $150-$250 

31048  1941^«m#fT®  1-507}  ° ° 

it)  b”  US  ° Choice  Uncirculated $150-$250 

31049  Board  of  Commissioners  of  Currency.  $1,  1.7.1941. 
P-11.  An  original  and  well  inked  note  that  is  al- 
ways popular  in  Uncirculated  states  of  preservation. 

Choice  Uncirculated $75-$125 

31049  1941^«m#fT®l7b  ° ’ UNC  ° 

Choice  Uncirculated $75-$125 

31050  Japanese  Government.  $1,  ND  (1942).  P-M5.  A typi- 

cally available  note  in  watermarked  form  such  as  this 
piece  but  interestingly  seen  without  block  letter  over- 
prints. A great  item  for  the  comprehensive  collector. 

Choice  Uncirculated $75-$150 

31050  1942^S4K5bS^:mSl7b° 

° Choice  Uncirculated $75-$150 
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MALAYA  AND  BRITISH  BORNEO 

31051  Board  of  Commissioners  of  Currency.  $1  & $5, 
21.3.1953.  P-la  & 2a.  2 pieces  in  lot.  Another  lower  de- 
nomination pairing  with  the  One  Dollar  note  in  EF-AU 
and  the  Five  Dollar  in  VF-EF  Very  Fine-Extremely  Fine  & 
Extremely  Fine-About  Uncirculated $150-$250 

31051  i953^nm$nm ' 5^  ° ° i^ef-au  ’ 5^ 

VF-EF  ° Very  Fine-Extremely  Fine  & 

Extremely  Fine-About  Uncirculated $150-$250 

31052  Board  of  Commissioners  of  Currency.  $10,  21.3.1953. 

P-3a.  (KNB3a)  Just  touches  of  circulation  on  this  well  inked 
piece.  PMG  Choice  Extremely  Fine  45 $150-$250 

31052  i953^«m#fT®10^  ° 

° PMG  Choice  Extremely  Fine  45  ....$150-$250 

31053  Board  of  Commissioners  of  Currency.  $1,  1.3.1959. 

P-8a.  4 pieces  in  lot.  An  attractive  quartet  of  notes 
which  all  show  with  a Waterlow  & Sons  imprint.  A single 
VF,  two  Extremely  Fine  notes  and  an  About  Uncirculat- 
ed piece  with  a few  minor  hinge  remnants  at  the  back. 
Very  Fine  to  About  Uncirculated $100-$150 

31053  1959^«m#fT®l7F  ° ° ° 

Very  Fine  to  About  Uncirculated $100-$150 

31054  Board  of  Commissioners  of  Currency.  $1,1 .3.1 959.  P-8A. 

7 pieces  in  lot.  A scarce  grouping  of  notes  with  all  showing 
with  a TDLR  imprint.  Three  pieces  are  in  Extremely  Fine  states 
with  four  pieces  in  About  Uncirculated  grades.  A useful  lot. 

Extremely  Fine  & About  Uncirculated $150-$250 

31054  i959^«m#tTMi^  ° m-m  ° mmmmi  ° 

EF  ' *t^E?iAU  ° 

Extremely  Fine  & About  Uncirculated $150-$250 

31055  Board  of  Commissioners  of  Currency.  $1,  1.7.1941. 

P-1 1 . Another  pack  fresh  note  with  strong  inks  and  original 
paper.  Choice  Uncirculated $75-$125 

31055  i94i^«m#tT®i7F° 

Choice  Uncirculated $75-$125 

31056  Board  of  Commissioners  of  Currency.  $1,  $5  & $10, 

1.7.1941.  P-11,  12  & 13.  3 pieces  in  lot.  A pleasing  lower 
dollar  set  with  each  note  in  an  appealing  original  Very  Fine 
state.  A few  minor  foxing  marks  on  both  the  $5  & $10 
notes.  Very  Fine $150-$250 

31056  l941^M^#fT®l  ' 5 ' IOtF  ° ° VF  ° 5^5:10 

° Very  Fine $150-$250 


RUSSIA— NORTH  CAUCASUS 

31057  Government  Bank.  1 Ruble,  ND  (1910).  P-S599Aa.  A 

challenging  earlier  dated  note  with  only  a thin  to  mention. 

PMG  Very  Fine  30  Net.  Thinned $100-$150 

31057  1910^iF^)^ilfTlI*t:b  ° ° 

PMG  Very  Fine  30  Net.  Thinned $100-$150 

SARAWAK 

31058  Government  of  Sarawak.  10  Cents,  1.8.1940.  P-25c. 

Mostly  even  circulation  with  only  a few  light  foxing  marks 
mentioned.  Very  Fine $100-$150 

31058  ° ° 

Very  Fine $100-$150 

31059  Export  Coupon.  1 Picul  of  Dry  Rubber,  1941  & 1942. 

P-NL.  5 pieces  in  lot.  A useful  group  of  these  popular 
dry  rubber  coupons  with  four  showing  from  Sarawak 
with  all  in  AU  grades  with  slight  foxing.  A single  Jo- 
hore  piece  is  seen  as  well  in  a Gem  Uncirculated  state. 
About  Uncirculated  & Uncirculated $100-$150 

31059  1941/1942^#Iimn#Sf*  ° ° 

’ Aushmumm ; ’ uNCp^pTa  ° 

About  Uncirculated  & Uncirculated $100-$150 

MIXED  LOTS 

31060  Mixed  Banks.  Mixed  Denominations,  Mixed  Dates.  P- 

Various.  19  pieces  in  lot.  A nice  accumulation  of  mostly 
Chinese  notes  with  two  Vertical  format  100  Tiao  notes 
with  one  AU  and  another  Very  Fine.  1999  Commemora- 
tive 50  Yuan  PRC  note.  Several  Peoples  Republic  change 
notes  from  various  dates.  1931  Kwangtung  Provincial 
Bank  $10  note  in  VF-EF  and  a Macau  1988  Commemora- 
tive 10  Patacas  note  with  folder.  THIS  LOT  WILL  BE  SOLD 
AS  IS,  WITH  NO  RETURNS.  PLEASE  INSPECT  CAREFULLY. 
Fine  to  Uncirculated $125-$250 

31060  ° im  ° 

(AUSVF) ' 1999^ASm50^IE:t:»  ' 

' 1931^jam#ilfTlOA(VF-EF)  ' 1988^*PA0AIE 

° mimwu  ’ ° 

Fine  to  Uncirculated $125-$250 


End  of  Auction 


Bid  online  at  www.stacksbowers.com 
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Bidding  Increments 


Pre-Bidding  and  Live  Bidding  Increments 


Bid 

Bid  Increment 

$0.00-  $19.99 

$1.00 

$20.00  - $49.99 

$2.00 

$50.00-  $99.99 

$5.00 

$100.00-  $199.99 

$10.00 

$200.00-  $299.99 

$20.00 

$300.00  - $499.99 

$25.00 

$500.00  - $999.99 

$50.00 

$1,000.00-  $1,999.99 

$100.00 

$2,000.00  - $2,999.99 

$200.00 

$3,000.00  - $4,999.99 

$250.00 

$5,000.00  - $9,999.99 

$500.00 

$10,000.00-  $19,999.99 

$1,000.00 

$20,000.00-  $29,999.99 

$2,000.00 

$30,000.00  - $49,999.99 

$2,500.00 

$50,000.00-  $99,999.99 

$5,000.00 

$100,000.00-  $199,999.99 

$10,000.00 

$200,000.00  - $299,999.99 

$20,000.00 

$300,000.00  - $499,999.99 

$25,000.00 

$500,000.00-  $999,999.99 

$50,000.00 

$1,000,000.00  - $1,999,999.99 

$100,000.00 

$2,000,000.00  - $2,999,999.99 

$200,000.00 

$3,000,000.00  - $4,999,999.99 

$250,000.00 

$5,000,000.00  - $9,999,999.99 

$500,000.00 

$10,000,000.00  and  Up 

$1,000,000.00 
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Terms  & Conditions 


1.  Auction  Basics.  This  is  a public  auction  sale  ("Auction  Sale")  conducted  by 
bonded  auctioneers,  Stack's  Bowers  Galleries  or  Stack's  Bowers  and  Ponterio( 
herein  after  referred  to  as  "Auctioneer"  and  at  times  as  "Stack's  Bowers").  Bid- 
ding in  this  Auction  Sale  constitutes  acceptance  by  you  ("Bidder")  of  all  the  Terms 
of  Sale  stated  herein.  Bidders  may  include  consignors  who  may  bid  and  purchase 
lots  in  the  Auction  Sale  consigned  by  the  consignor  or  by  other  consignors  pursu- 
ant to  their  consignment  agreement  with  Stack's  Bowers  ("Consignor"  or  "Con- 
signors"). 

A Consignor  that  bids  on  their  own  lots  in  the  Auction  Sale  may  pay  a different 
fee  than  the  Buyer's  Premium  charged  to  all  other  Buyers.  Stack's  Bowers  reserves 
the  right  to  include  in  any  auction  sale  its  own  material  as  well  as  material  from 
affiliated  or  related  companies,  principals,  officers  or  employees.  Stack's  Bowers 
may  have  direct  or  indirect  interests  in  any  of  the  lots  in  the  auction  and  may  col- 
lect commissions.  THE  TWO  PRECEEDING  SENTENCES  SHALL  BE  DEEMED  A PART 
OE  THE  DESCRIPTION  OE  ALL  LOTS  CONTAINED  IN  THE  CATALOG.  Where  the 
Consignor  has  repurchased  a lot  and  the  lot  is  either  returned  to  the  Consignor  or 
otherwise  dealt  with  or  disposed  of  in  accordance  with  the  Consignor's  direction, 
or  pursuant  to  contractual  agreement.  Stack's  Bowers  reserves  the  right  to  so  note 
in  the  prices  realized  or  to  omit  a price  from  the  prices  realized.  Stack's  Bowers 
and  its  affiliates  may  bid  for  their  own  account  at  any  auction.  Stack's  Bowers  and 
its  affiliates  may  have  information  about  any  lot  that  is  not  known  publicly,  and 
Stack's  Bowers  and  its  affiliates  reserves  the  right  to  use  such  information,  in  a 
manner  determined  solely  by  them  and  for  their  benefit,  without  disclosing  such 
information  in  the  catalog,  catalog  description  or  at  the  auction. 

Bidder  acknowledges  and  agrees  that  Stack's  Bowers  and  its  affiliates  may  not 
be  required  to  pay  a Buyer's  Premium,  or  other  charges  that  other  Bidders  may 
be  required  to  pay  and  may  have  access  to  information  concerning  the  lots  that  is 
not  otherwise  available  to  the  public.  Any  claimed  conflict  of  interest  or  claimed 
competitive  advantage  resulting  there  from  is  expressly  waived  by  all  participants 
in  the  Auction  Sale.  Lots  may  carry  a Reserve.  A Reserve  is  a confidential  price  or 
bid  below  which  the  Auctioneer  will  not  sell  an  item  or  will  re-purchase  on  behalf 
of  the  Consignor  or  for  Stack's  Bowers.  The  Buyer  is  the  Bidder  who  makes  the 
highest  bid  accepted  by  the  Auctioneer,  and  includes  the  principal  of  any  Bidder 
acting  as  an  agent. 

2.  Descriptions  and  Grading.  Bidder  acknowledges  that  grading  of  most  coins 
and  currency  in  this  Auction  have  been  determined  by  independent  grading  ser- 
vices, and  those  that  are  not  may  be  graded  by  Stack's  Bowers.  Grading  of  rare 
coins  and  currency  is  subjective  and  may  differ  among  independent  grading  ser- 
vices and  among  numismatists,  even  though  grading  has  a material  effect  on 
the  value  of  the  coins  and  currency.  Stack's  Bowers  is  not  responsible  for  the 
grades  assigned  by  independent  grading  services,  and  makes  no  warranty  or  rep- 
resentation regarding  such  grades.  Bidder  further  acknowledges  and  agrees  that 
grades  assigned  by  Stack's  Bowers  and  lot  descriptions  are  based  solely  upon 
an  examination  of  the  coins  or  currency  and  are  intended  to  note  any  perceived 
characteristics.  However,  grading  and  descriptions  are  subjective.  Stack's  Bowers 
does  not  warrant  the  accuracy  of  such  grading  or  descriptions.  All  photographs  in 
this  catalog  are  of  the  actual  items  being  sold  but  may  not  be  the  actual  size  or  to 
scale,  and  are  the  copyright  of  Stack's  Bowers. 

3.  The  Bidding  Process.  The  Auctioneer  shall  have  the  right  to  open  or  accept 
the  bidding  on  any  lot  by  placing  a bid  on  behalf  of  the  Consignor  or  his  or  her 
agent,  a Bidder  by  mail,  telephone,  internet  or  telefax;  or  any  other  participant  in 
the  Auction  Sale.  All  bids  must  be  placed  and  executed  in  United  States  Dollars. 
Bids  must  be  for  an  entire  lot  and  each  lot  constitutes  a separate  sale.  No  lot  will 
be  broken  up  unless  otherwise  permitted  by  the  Auctioneer.  Lots  will  be  sold  in 
their  numbered  sequence  unless  Auctioneer  directs  otherwise.  All  material  shall 
be  sold  in  separate  lots  to  the  highest  Bidder  as  determined  by  the  Auctioneer. 
Auctioneer  shall  have  the  right  in  its  sole  and  absolute  discretion  to  accept  or 
decline  any  bid,  challenge  any  bid  or  bidding  increment,  to  reduce  any  mail  bid 
received,  adjudicate  all  bidding  disputes  and  to  determine  the  prevailing  bid.  The 
Auctioneer  shall  have  the  right,  but  not  the  obligation,  to  rescind  the  acceptance 
of  any  bid  and  place  the  lot(s)  for  Auction  Sale  again.  Auctioneer's  decision  on 
all  bidding  disputes  shall  be  binding  and  final.  Eor  the  mail  and  internet  Bidder's 


protection,  no  "unlimited"  or  "buy"  bids  will  be  accepted.  When  identical  bids 
are  received  for  a lot,  preference  is  given  to  the  first  bid  received  as  determined 
by  the  Auctioneer. 

A mail  bid  will  take  precedence  over  an  identical  floor  bid;  a Eloor  Bidder  and 
Telephone  Bidder  must  bid  higher  than  the  highest  mail  bid  to  be  awarded  any  lot. 
Bids  will  not  be  accepted  from  persons  under  eighteen  (18)  years  of  age  without 
a parent's  prior  written  consent  which  acknowledges  the  Terms  of  Sale  herein  and 
agrees  to  be  bound  thereby  on  behalf  of  the  underage  Bidder.  The  auction  sale  of 
a lot  is  complete  when  the  Auctioneer  so  announces  by  the  fall  of  the  hammer  or 
in  any  other  customary  manner. 

THIS  IS  NOT  AN  APPROVAL  SALE.  Bidders  who  physically  attend  the  Auction  Sale, 
either  personally  or  through  an  agent  ("Eloor  Bidders")  should  carefully  examine 
all  lots  which  they  are  interested  in  purchasing.  Bidders  who  bid  by  telephone, 
either  personally  or  through  an  agent,  receive  a similar  benefit  as  Eloor  Bidders  in 
being  able  to  actively  participate  in  the  live  Auction  Sale  ("Telephone  Bidders"). 
Except  as  otherwise  expressly  provided  in  these  Terms  of  Sale,  NO  PURCHASED 
ITEMS  MAY  BE  RETURNED  EOR  ANY  REASON.  All  prospective  Bidders  who  exam- 
ine the  lot(s)  prior  to  the  Auction  Sale  personally  assume  all  responsibility  for  any 
damage  that  Bidder  causes  to  the  lot(s).  Stack's  Bowers  shall  have  sole  discretion 
in  determining  the  value  of  the  damage  caused,  which  shall  be  promptly  paid  by 
such  Bidder. 

STACK'S  BOWERS  IS  NOT  RESPONSIBLE  EOR  ANY  ERRORS  IN  BIDDING.  All  Bid- 
ders should  make  certain  to  bid  on  the  correct  lot  and  that  the  bid  is  the  bid 
intended.  Once  the  hammer  has  fallen  and  the  Auctioneer  has  announced  the 
Buyer,  the  Buyer  is  unconditionally  bound  to  pay  for  the  lot,  even  if  the  Buyer  made 
a mistake.  Stack's  Bowers  reserves  the  right  to  withdraw  any  lot  at  any  time,  even 
after  the  hammer  has  fallen,  until  the  Buyer  has  taken  physical  possession  of  the 
lot.  No  participant  in  the  Auction  Sale  shall  have  a right  to  claim  any  damages, 
including  consequential  damages  if  a lot  is  withdrawn,  even  if  the  withdrawal 
occurs  after  the  Auction  Sale. 

4.  Bidder  Registration  Required.  All  persons  seeking  to  bid  must  register  to 
bid  at  the  auction  or  on-line  via  the  internet  by  completing  and  signing  a registra- 
tion card  or  bid  sheet.  By  submitting  a bid,  the  Bidder  acknowledges  that  Bidder 
has  read  the  Terms  and  Conditions  of  Auction  Sale,  the  descriptions  for  the  lot(s) 
on  which  they  have  bid,  and  that  they  agree  to  be  bound  by  these  Terms  of  Sale. 
This  agreement  shall  be  deemed  to  have  been  made  and  entered  in  California.  The 
Bidder  acknowledges  that  the  invoice  describing  a lot  by  number  incorporates  the 
catalog  and  Terms  of  Sale. 

5.  Buyer's  Premiums.  A Buyer's  Premium  of  nineteen  and  one  half 
percent  (19.5%)  on  each  individual  lot  will  be  added  to  all  purchases 
made  by  Bidders,  except  for  reacquisitions  by  Consignors,  regardless 
of  affiliation  with  any  group  or  organization,  and  will  be  based  upon 
the  total  amount  of  the  final  accepted  bid.  A reacquisition  charge  may 
apply  to  Consignors  pursuant  to  a separate  agreement,  which  may  be  higher  or 
lower  than  the  Buyer's  Premium.  Payment  is  due  immediately  upon  the  fall  of  the 
auctioneer's  hammer.  Payment  is  delinquent  and  in  default  if  not  received  in  full, 
in  good  funds,  within  fourteen  (14)  calendar  days  of  the  Auction  Sale  (the  "Default 
Date"),  without  exception,  time  being  of  the  essence.  Unless  otherwise  agreed  in 
writing  prior  to  the  Auction  Sale,  all  auction  sales  are  payable  strictly  in  immedi- 
ately available  good  U.S.  funds,  through  a bank  in  the  United  States.  On  any  cash 
transaction  or  series  of  transactions  exceeding  $10,000,  Treasury  Eorm  8300  will 
be  filed,  when  required  in  accordance  with  applicable  law.  Contact  Stack's  Bow- 
ers for  wiring  instructions  before  sending  a wire. 

We  accept  payment  by  cash  or  "cash  equivalent"  ("cash  equivalent" 
is  defined  to  include  cashier's  check  or  money  order,  approved  check, 
wire  transfer  or  other  immediate  bank  transfer).  U.S.  Dollars,  Hong 
Kong  Dollars  or  Chinese  Renminbi  are  accepted  as  cash  payments.  All 
invoices  will  be  made  in  United  States  Dollars.  If  paying  in  Hong  Kong 
Dollars  or  Chinese  Renminbi,  Buyer's  Invoices  will  be  credited  with  the 
amount  of  U.S.  Dollars  received  from  Auctioneer's  bank.  Credit  cards 
will  not  be  accepted  for  this  Auction  Sale. 
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Terms  & Conditions  (cont.) 

Stack's  Bowers  reserves  the  right  not  to  release  lots  for  which  good  funds  have  not 
yet  been  received.  On  any  past  due  accounts,  Stack's  Bowers  reserves  the  right, 
without  notice,  to  extend  credit  and  impose  carrying  charges  (as  described  below). 
Buyers  agree  to  pay  reasonable  attorney's  fees  and  cost  incurred  to  collect  past 
due  accounts.  Buyers  personally  and  unconditionally  guarantee  payment  in  full  of 
all  amounts  owed  to  Stack's  Bowers.  Any  person  submitting  bids  on  behalf  of  a 
corporation  or  other  entity,  by  making  such  bid,  agrees  to  be  personally  liable  for 
the  payment  of  the  purchase  price  and  any  related  charges  and  the  performance 
of  all  Buyer  obligations  under  these  Terms  of  Sale  and  Stack's  Bowers  reserves  the 
right  to  require  a written  guarantee  of  such  payments  and  obligations.  Bidders 
who  have  not  established  credit  with  Stack's  Bowers  must  furnish  satisfactory 
credit  references  and/or  deposit  at  least  twenty-five  percent  (25%)  of  their  total 
bids  for  that  Auction  Sale  session(s)  or  such  other  amount  as  Stack's  Bowers  may, 
in  its  sole  and  absolute  discretion  require  before  any  bids  from  such  Bidder  will  be 
accepted.  Deposits  submitted  will  be  applied  to  purchases.  Any  remaining  deposits 
will  be  promptly  refunded,  upon  clearance  of  funds.  It  is  the  Buyer's  responsibility 
to  contact  Stack's  Bowers  after  the  sale  to  make  shipping  and  packaging  arrange- 
ments. Due  to  the  fragile  nature  of  some  lots.  Stack's  Bowers  may  elect  not  to  as- 
sume responsibility  for  shipping  or  packing,  or  may  charge  additional  shipping  and 
handling.  Lots  indicated  as  being  "framed"  are  shipped  at  Buyer's  risk.  All  taxes, 
postage,  shipping,  if  applicable,  handling,  insurance  costs,  the  Buyer's  Premium, 
and  any  other  fees  required  by  law  to  be  charged  or  collected  will  be  added  to 
the  invoice  for  any  lots  invoiced  to  Buyer.  All  lots  will  be  shipped  FOB  Destination, 
freight  prepaid  and  charged  back.  Title  and  risk  of  loss  pass  to  the  Buyer  at  the 
destination  upon  tender  of  delivery.  Acceptance  of  delivery  constitutes  acceptance 
of  the  purchased  lots.  Inspection  of  the  purchased  lots  is  not  required  for  accep- 
tance. Any  and  all  claims  based  upon  Buyer's  failure  to  receive  a purchased  lot. 
Buyer's  receipt  of  a lot  in  damaged  condition,  or  otherwise  related  to  delivery, 
must  be  received  in  writing  by  Stack's  Bowers  no  later  than  the  earlier  of  forty- 
five  (45)  days  after  payment,  or  the  date  of  the  Auction  Sale  (the  "Outside  Claim 
Date").  As  Buyers  may  not  receive  notification  of  shipment,  it  is  Buyer's  responsi- 
bility to  keep  track  of  the  Outside  Claim  Date  and  make  timely  notification  of  any 
such  claim.  The  failure  to  make  a timely  claim,  time  being  of  the  essence,  shall 
constitute  a waiver  of  any  such  claim.  Buyers  will  be  charged  all  applicable 
sales  tax,  including  applicable  Hong  Kong  sales  tax  or  applicable  state 
sales  tax,  as  the  case  may  be,  subject  to  statutory  exemptions  and  pro- 
cedures. Buyers  who  pick  up  in  California  and  New  York  or  shipments 
to  Buyers  in  California  and  New  York  without  a valid  Resale  Certificate 
which  has  been  provided  to  the  Auctioneer  prior  to  the  auction  will 
be  charged  all  applicable  sales  tax.  Please  note  that  the  purchase  of 
any  coin  or  bullion  lot(s)  with  a price,  including  the  Buyer's  Premium, 
in  excess  of  One  Thousand  Five  Hundred  Dollars  ($1,500)  are  exempt 
from  California  sales  tax.  These  exemptions  do  not  apply  purchases 
of  currency.  On  any  tax  not  paid  by  Buyer  that  should  have  been  paid,  even  if 
not  collected  by  Stack's  Bowers  by  mistake,  error,  negligence  or  gross  negligence. 
Buyer  remains  liable  for  and  agrees  to  promptly  pay  the  same  on  demand  together 
with  any  interest  or  penalty  that  may  be  assessed. 

6.  Financial  Responsibility.  In  the  event  any  applicable  conditions  of  these 
Terms  of  Sale  herein  are  not  complied  with  by  a Buyer  or  if  the  Buyer  fails  to  make 
payment  in  full  by  the  Default  Date,  Stack's  Bowers  reserves  the  right,  in  its  sole 
discretion,  in  addition  to  all  other  remedies  which  it  may  have  at  law  or  in  equity, 
to:  (a)  rescind  the  sale  of  that  lot  or  any  other  lot  or  lots  sold  to  the  defaulting 
Buyer,  retaining  all  payments  made  by  Buyer  as  liquidated  damages,  it  being  rec- 
ognized that  actual  damages  may  be  speculative  or  difficult  to  compute,  or  (b) 
resell  a portion  or  all  of  the  lots  held  by  Stack's  Bowers,  in  a commercially  reason- 
able manner,  which  may  include  a public  or  private  sale,  in  a quantity  sufficient  in 
the  opinion  of  Stack's  Bowers  to  satisfy  the  indebtedness,  plus  all  accrued  charges, 
and  Stack's  Bowers  may  charge  a seller's  commission  that  is  commercially  reason- 
able. More  than  one  such  sale  may  take  place  at  the  option  of  Stack's  Bowers.  If 
Stack's  Bowers  resells  the  lots.  Buyer  agrees  to  pay  for  the  reasonable  cost  of  such 
sale,  together  with  any  incidental  costs  of  sale,  including  reasonable  attorney's 
fees  and  costs,  cataloguing  and  any  other  reasonable  charges.  Notice  of  the  sale 
shall  be  by  recognized  overnight  courier  service,  or  by  U.S.P.S.  Certified  Mail,  Re- 
turn Receipt  Requested  to  the  address  utilized  on  the  Bid  Sheet,  Auction  Consign- 
ment and  Security  Agreement  or  other  last  known  address  by  Stack's  Bowers.  The 


proceeds  shall  be  applied  first  to  the  satisfaction  of  any  damages  occasioned  by 
Buyer's  breach,  then  to  any  other  indebtedness  owed  to  Stack's  Bowers,  including 
without  limitation,  commissions,  handling  charges,  carrying  charges,  the  expenses 
of  both  sales,  reasonable  attorneys'  fees,  costs,  collection  agency  fees  and  costs 
and  any  other  costs  or  expenses  incurred.  Buyer  shall  also  be  liable  to  Stack's 
Bowers  for  any  deficiency  if  the  proceeds  of  such  sale  or  sales  are  insufficient  to 
cover  such  amounts.  Buyer  grants  to  Stack's  Bowers,  its  affiliates  and  assignees, 
the  right  to  offset  any  sums  due,  or  found  to  be  due  to  Stack's  Bowers,  and  to 
make  such  offset  from  any  past,  current,  or  future  consignment,  or  purchases 
that  are  in  the  possession  or  control  of  Stack's  Bowers;  or  from  any  sums  due  to 
Buyer  by  Stack's  Bowers,  its  affiliates  and  assignees.  In  addition,  defaulting  Buyers 
will  be  deemed  to  have  granted  to  Stack's  Bowers,  its  affiliates  and  assignees,  a 
security  interest  in:  (x)  the  purchased  lots  and  their  proceeds,  and  (y)  such  sums  or 
other  items  and  their  proceeds,  in  the  possession  of  Stack's  Bowers,  its  affiliates  or 
assignees,  to  secure  all  indebtedness  due  to  Stack's  Bowers  and  its  affiliated  com- 
panies, plus  all  accrued  expenses,  carrying  charges,  attorney  fees,  and  costs,  until 
the  indebtedness  is  paid  in  full.  Buyer  grants  Stack's  Bowers  the  right  to  perfect  its 
security  interest  by  any  permissible  means,  including  by  filing  a UCC-1  financing 
statement  for  such  items,  and  to  assign  such  security  interest  to  any  affiliated  or 
related  company  or  any  third  party  deemed  appropriate  by  Stack's  Bowers.  If  the 
auction  invoice  is  not  paid  for  in  full  by  the  Default  Date,  a carrying  charge  of  one- 
and-one-half  percent  (1-1/2%)  per  month  may  be  imposed  on  the  unpaid  amount 
until  it  is  paid  in  full.  In  the  event  this  interest  rate  exceeds  the  interest  permitted 
by  law,  the  same  shall  be  adjusted  to  the  maximum  rate  permitted  by  law,  and 
any  amount  paid  in  excess  thereof  shall  be  allocated  to  principal.  Buyer  agrees  to 
pay  all  reasonable  attorney's  fees,  court  costs  and  other  collection  costs  incurred 
by  Stack's  Bowers  or  any  affiliated  or  related  company  to  collect  past  due  invoices 
or  to  interpret  or  enforce  the  terms  hereof  or  in  any  action  or  proceeding  arising 
out  of  or  related  to  the  Auction  Sale.  Stack's  Bowers  reserves  the  right  to  assign 
its  interest  to  any  third  party.  To  the  extent  that  the  Buyer  for  any  lot  consists  of 
more  than  one  person  or  entity,  each  such  person  or  entity  is  jointly  and  severally 
liable  for  all  obligations  of  the  Buyer,  regardless  of  the  title  or  capacity  of  such 
person  or  entity.  Stack's  Bowers  shall  have  all  the  rights  of  a secured  party  under 
the  California  Uniform  Commercial  Code  and  all  rights  of  the  consignor  to  collect 
amounts  due  from  the  Buyer,  whether  at  law  or  equity. 

7.  DISCLAIMER  AND  WARRANTIES.  NO  WARRANTY  OF  MERCHANTABILITY 
OR  FITNESS  EOR  A PARTICULAR  PURPOSE  IS  MADE  OR  IMPLIED  ON  ANY  LOT.  NO 
WARRANTY,  WHETHER  EXPRESSED  OR  IMPLIED,  IS  MADE  WITH  RESPECTTOANY 
LOT  EXCEPT  EOR  WARRANTY  OE  TITLE,  AND  IN  THE  CASE  OE  TITLE,  AUCTIONEER 
IS  SELLING  ONLY  THAT  RIGHT  OR  TITLE  TO  THE  LOT  THAT  THE  CONSIGNOR  MAY 
HAVE  AS  OE  THE  AUCTION  SALE  DATE.  ALL  LOTS  ARE  SOLD  "AS  IS"  AND  WITH 
ALL  EAULTS.  PURCHASER  HEREBY  ASSUMES  ALL  RISKS  CONCERNING  AND  RE- 
LATED TO  THE  GRADING,  QUALITY,  DESCRIPTION,  CONDITION,  AUTHENTICITY, 
AND  PROVENANCE  OE  A LOT. 

a.  COINS  OR  CURRENCY  LISTED  IN  THIS  CATALOG  GRADED  BY  PCGS,  NGC  OR 
ANACS  CACHET,  OR  ANY  OTHER  THIRD  PARTY  GRADING  SERVICE  OR  EXAM- 
INED BY  THE  BUYER  PRIOR  TO  THE  AUCTION  SALE  MAY  NOT  BE  RETURNED  EOR 
ANY  REASON  WHATSOEVER  BY  ANY  BUYER,  EXCEPT  EOR  CLAIMS  RELATED  TO 
AUTHENTICITY. 

b.  Eor  non-certified  coins  that  have  not  been  examined  by  the  Buyer  prior  to 
the  Auction  Sale:  if  it  is  determined  in  a review  by  Stack's  Bowers  that  there  is  a 
material  error  in  the  catalog  description  of  a non-certified  coin  or  the  coin  is  not 
authentic,  such  lot  may  be  returned,  provided  written  notice  is  received  by  Stack's 
Bowers  no  later  than  seventy-two  (72)  hours  of  delivery  of  the  lots  in  question, 
and  such  lots  are  returned  and  received  by  Stack's  Bowers,  in  their  original,  sealed 
containers,  no  later  than  fourteen  (14)  calendar  days  after  delivery,  in  the  same 
condition  the  lot(s)  were  delivered  to  the  Buyer,  time  being  of  the  essence. 

c.  If  an  item  or  items  are  returned  pursuant  to  the  terms  herein,  they  must  be 
housed  in  their  original,  sealed  and  unopened  container. 

d.  Late  remittance  or  removal  of  any  item  from  its  original  container,  or  altering  a 
coin  constitutes  just  cause  for  revocation  of  all  return  privileges. 

e.  Grading  or  condition  of  rare  coins  or  currency  may  have  a material  effect  on 
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the  value  of  the  itenn(s)  purchased,  and  the  opinion  of  others  (including  indepen- 
dent grading  services)  may  differ  with  the  independent  grading  services  opinion 
or  interpretation  of  Stack's  Bowers.  Stack's  Bowers  shall  not  be  bound  by  any 
prior,  or  subsequent  opinion,  determination  or  certification  by  any  independent 
grading  service. 

f.  Questions  regarding  the  minting  of  a coin  as  a "proof"  or  as  a "business  strike" 
relate  to  the  method  of  manufacture  and  not  to  authenticity. 

g.  All  oral  and  written  statements  made  by  Stack's  Bowers  and  its  employees 
(including  affiliated  and  related  companies)  are  statements  of  opinion  only,  and 
are  not  warranties  or  representations  of  any  kind,  unless  stated  as  a specific  writ- 
ten warranty,  and  no  employee  or  agent  of  Stack's  Bowers  has  authority  to  vary  or 
alter  these  Terms  and  Conditions  of  Auction  Sale.  Any  alteration  shall  be  effective 
only  if  in  writing  and  signed  by  an  officer  of  Stack's  Bowers  authorized  to  do  so. 
Stack's  Bowers  reserves  the  right  to  vary  or  alter  the  Terms  of  Sale,  either  gener- 
ally or  with  respect  to  specific  persons  or  circumstances,  in  its  sole  discretion.  Any 
variation  or  alteration  shall  be  effective  only  if  in  writing  and  signed  by  an  officer 
of  Stack's  Bowers  authorized  to  do  so. 

h.  Bidders  shall  have  no  recourse  against  the  Consignor  for  any  reason  whatso- 
ever. i.  Bidder  acknowledges  that  the  rare  coin  market  is  speculative,  unregulated 
and  volatile,  and  that  coin  and  currency  prices  may  rise  or  fall  over  time.  Stack's 
Bowers  does  not  guarantee  or  represent  that  any  customer  will  be  able  to  sell  for 
a profit  in  the  future. 

j.  Bidder  acknowledges  and  agrees  that  neither  Stack's  Bowers,  nor  its  employees, 
affiliates,  agents,  third-party  providers  or  consignors  warrant  that  auctions  will 
be  unimpaired,  uninterrupted  or  error  free  and  accordingly  shall  not  be  liable  for 
such  events. 

8.  Waiver  and  Release.  Bidder,  for  himself,  his  heirs,  agents,  successors  and 
assignees,  generally  and  specifically  waives  and  releases,  and  forever  discharges 
Stack's  Bowers,  and  its  respective  affiliates,  parents,  shareholders,  agents,  sub- 
sidiaries, employees,  members  of  their  respective  boards  of  directors,  and  each 
of  them,  and  their  respective  successors  and  assignees  from  any  and  all  claims, 
rights,  demands  and  causes  of  actions  and  suits,  of  whatever  kind  or  nature,  in- 
cluding but  not  limited  to  claims  based  upon  Auctioneer's  negligence,  whether  in 
law  or  equity,  whether  known  or  unknown,  suspected  or  unsuspected  (a  "Claim"), 
which  Bidder  may  assert  with  respect  to  and/or  arising  out  of,  or  in  connection 
with  any  challenge  to  the  title  to  or  authenticity  of  any  goods  purchased,  the 
sale  itself,  any  lot  bid  upon  or  consigned,  and/or  the  auction,  except  where  such 
Claim  is  otherwise  expressly  authorized  in  these  Terms  of  Sale.  It  is  the  intention 
of  Bidder  that  this  waiver  and  release  shall  be  effective  as  a bar  to  each  and  every 
Claim  that  may  arise  hereunder  or  be  related  to  the  Auction  Sale,  and  Bidder 
hereby  knowingly  and  voluntarily  waives  any  and  all  rights  and  benefits  otherwise 
conferred  upon  him  by  the  provisions  of  Section  1 542  of  the  California  Civil  Code, 
which  reads  in  full  as  follows: 

"A  GENERAL  RELEASE  DOES  NOT  EXTEND  TO  CLAIMS  WHICH  THE  CREDITOR 
DOES  NOT  KNOW  OR  SUSPECT  TO  EXIST  IN  HIS  OR  HER  EAVOR  AT  THE  TIME 
OE  EXECUTING  THE  RELEASE,  WHICH  IE  KNOWN  BY  HIM  OR  HER  MUST  HAVE 
MATERIALLY  AEEECTED  HIS  OR  HER  SETTLEMENT  WITH  THE  DEBTOR." 

9.  Disputes.  If  a dispute  arises  concerning  ownership  of  a lot  or  concerning  pro- 
ceeds of  any  sale.  Stack's  Bowers  reserves  the  right  to  commence  a statutory 
inter-pleader  proceeding  at  the  expense  of  the  Consignor  and  Buyer  and  any  other 
applicable  party,  and  in  such  event  shall  be  entitled  to  its  reasonable  attorneys' 
fees  and  costs.  Stack's  Bowers  reserves  the  right  to  cancel  or  postpone  the  Auc- 
tion Sale  or  any  session  thereof  for  any  reason  whatsoever.  No  Bidder  shall  have 
any  claim  as  a result  thereof,  including  for  incidental  or  consequential  damages. 
Neither  Stack's  Bowers  nor  any  affiliated  or  related  company  shall  be  responsible 
for  incidental  or  consequential  damages  arising  out  of  any  failure  of  the  Terms  of 
Sale,  the  auction  or  the  conduct  thereof  and  in  no  event  shall  such  liability  exceed 
the  purchase  price,  premium,  or  fees  paid.  Rights  granted  to  Bidders  under  the 
within  Terms  and  Conditions  of  Auction  Sale  are  personal  and  apply  only  to  the 
Bidder  who  initially  purchases  the  lot(s)  from  Stack's  Bowers.  The  rights  may  not 


be  assigned  or  transferred  to  any  other  person  or  entity,  whether  by  sale  of  the 
lot(s),  operation  of  law  or  otherwise.  Any  attempt  to  assign  or  transfer  any  such 
rights  shall  be  absolutely  void  and  unenforceable.  No  third  party  may  rely  on  any 
benefit  or  right  conferred  by  these  Terms  and  Conditions  of  Auction  Sale. 

10.  General  Terms.  These  Terms  and  Conditions  of  Auction  Sale  and  the  auction 
shall  be  governed  by  and  interpreted  in  accordance  with  applicable  Hong  Kong 
law  (except  in  the  case  of  any  disputes  between  the  Auctioneer  and  parties  who 
residents  of  the  United  States,  in  which  event  the  laws  of  the  State  of  California, 
regardless  of  the  location  of  the  Auction  Sale  shall  apply).  Eor  the  sole  benefit 
of  the  Auctioneer,  All  Bidders  agree  that  the  Hong  Kong  courts  have  exclusive 
jurisdiction  to  settle  all  dispute  arising  out  of  or  related  to  these  Terms  of  Sale,  the 
Auction  Sale  or  any  lot.  Notwithstanding  the  foregoing,  all  parties  agree  that  Auc- 
tioneer retains  the  right  to  bring  proceedings  in  the  state  and  federal  courts  sitting 
in  the  State  of  California.  All  Bidders  irrevocably  consent  to  such  proceedings  and 
to  the  service  of  process  or  any  other  documents  in  connection  with  proceedings 
in  any  court  by  facsimile  transmission,  personal  service,  delivery  by  mail  or  in  any 
other  manner  permitted  by  Hong  Kong  law,  the  law  of  the  place  of  service  or  the 
law  of  the  jurisdiction  where  proceedings  are  instituted,  at  the  last  address  of  the 
Buyer  known  to  Auctioneer  or  any  other  usual  address.  Bidder  agrees  that  any 
legal  action  with  respect  to  this  Auction  Sale  is  barred  unless  commenced  within 
one  (1 ) year  of  the  date  of  this  Auction  Sale.  These  Terms  of  Sale  and  the  informa- 
tion on  the  Stack's-Bower's  website  constitute  the  entire  agreement  between  the 
parties  hereto  on  the  subject  matter  hereof  and  supersede  all  other  agreements, 
understandings,  warranties  and  representations  concerning  the  subject  matter 
hereof.  If  any  section  of  these  Terms  of  Auction  Sale  or  any  term  or  provision  of 
any  section  is  held  to  be  invalid,  void,  or  unenforceable  by  any  court  of  compe- 
tent jurisdiction,  the  remaining  sections  or  terms  and  provisions  of  a section  shall 
continue  in  full  force  and  effect  without  being  impaired  or  invalidated  in  any  way. 
Stack's  Bowers  may  at  its  sole  and  absolute  discretion,  make  loans  or  advances  to 
Consignors  and/or  Bidders. 

11.  Special  Services.  If  you  wish  to  limit  your  total  expenditures,  please  fill  in 
the  maximum  amount  you  wish  to  spend  on  the  MAXIMUM  EXPENDITURE  line 
at  the  upper  portion  of  your  bid  sheet.  You  can  then  submit  bids  for  amounts  up 
to  eight  times  the  amount  of  the  maximum  expenditure.  This  is  a personal  service 
and  a Stack's  Bowers  customer  representative  will  personally  attend  to  your  bid 
sheet  by  bidding  from  the  auction  floor,  buying  lots  for  your  account  until  your 
authorized  expenditure  is  reached.  While  we  will  do  our  best  in  your  behalf,  due  to 
the  speed  of  the  auction  sale  and  the  sometimes  crowded  conditions,  we  cannot 
be  responsible  for  failure  to  execute  such  a bid  properly.  Due  to  the  bookkeeping 
involved,  this  service  is  offered  only  to  bidders  with  maximum  expenditures  of 
$1,000  or  more. 

12.  Optional  Bid  Increases.  We  invite  you  to  take  advantage  of  the  optional 
1 0%  to  30%  bid  increases  to  help  your  chance  of  being  a successful  bidder.  Check 
the  appropriate  place  on  your  bid  sheet. 

13.  Unconditional  Acceptance.  Bidding  in  this  auction  sale  constitutes  uncondi- 
tional acceptance  by  the  Bidder  of  the  foregoing  terms  of  sale. 

14.  Chinese  Translation.  The  Chinese  translations  are  provided  as  a 
matter  of  convenience.  In  the  event  of  a conflict,  the  English  Terms  and 
Conditions  take  precedence  and  are  binding. 

Please  note:  Transparent  holders  in  which  the  auction  lots  are  stored  are  to 
facilitate  viewing  and  inspection  of  the  lots  and  ARE  NOT  for  long-term  storage. 

Eor  PRICES  REALIZED  after  the  sale,  call  1 -800-458-4646.  Preliminary  prices  real- 
ized will  also  be  posted  on  the  Internet  soon  after  the  session  closes  at  www. 
stacksbowers.com 

Stack's  Bowers  Galleries  is  a fictitious  business  name  of  Stack's-Bowers 
Numismatics,  LLC,  a Delaware  limited  liability  company 
Stack's  Bowers  and  Ponterio  is  a fictitious  business  name  of  Stack's-Bowers 
Numismatics,  LLC,  a Delaware  limited  liability  company 
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° ’ Stack’  s Bowers  nTtb 

° * mb. 

mmmmmio  ° tis^f^spis^itSEisMwiaKp^p  ° it 
IMBf8Me^ffiMp"pMM1iS5:#A^£ltI«ft  ° SJtMAAfg 
MmBfgMffiMp^p ' MAM5oe^iaKp"pSfiMiiixf^ffiise^ 

(45)  a 

( r^fsP^ftSMJ  ) ’ 

S Stack’  s Bowers  ° MA^tKA^MSOS^I 

ii  ° ^mRmmtamn  (strsms*) 
immm  ° 

MAUf 

AinT'JfeBB'jiiTnffiiitFiSilS^MA^SAffiMp^SMinTUte 
’ $nS(xattj7:BlSK'i'SuBBfflKBii 

f*e^w?3(#eis*  ’ ° ifa:tfi 

f5I5M^I?^:&^l?^aKp”e^lSHffl  (-SSMAfii^)  1,500 

a«®f8M  ° ’ BP®® 

SM"  Stack’  s Bowers  6^ Ails  ' iailft  ' ©itlS  ' 

’ MA«Ma«fiMBMAMsysABtAz;BPAf^±Mf)^it 

MB  Stack’  s Bowers  S'^jB/fBKffiliififA  ’ Stack’  s Bowers  7 

giT'^®f7®B:^TiiTij : (a)  iKff^eBa.^^HAWiaMp”^ 

St#^  ’ M (b)  Stack’  s Bowers 

s^gPA^B/faffi«p"p  ’ sB7fe®Ar?sigeMfATigft  ’ m 

mmmxx  stack’  s Bowers  Bl 

’ MB.  Stack’  s Bowers  nTtbMlKTiBilil'nSfi'^lMM 
° a®#  Stack’  s Bowers  6'?]S#aTTMil;“A6^lttSiS 
ft  ° ^ Stack’  s Bowers  WftaHSfflMpp  ’ MMIoIm Aftlttll 

s^«ft]55cM  ’ 

MM ' Emmmmimnm-^mmm  ° isaasisae^B® 
'\mmmm  u.s.p.s.  »!^^f7MSM0«!ifigfta^paaM 

MMMSA  ' Stack’  s 

Bowers  o |gft^1(AJffimAfflMiS«MM 

’ aitfflMISigAft  stack’  s Bow- 
ers mmmMrnm  - ' ^mm ' htsps 

ffl  ' ' 'n-as^f^g®*  ' MM  ' 

fflMMB^AJffSMe^BIBKfBMMMWIM  ° $n®jttlligft0^ 

Jfff#it4SMB.BBSI§fM4S  ’ HMfiSftMB  stack’  s Bowers 

Rnmmm  ° 


MMSH  Stack’  s Bowers  ' 

ftitlBMAfT  Stack’  s Bowers  ’ MTOffl  Stack’  s 

Bowers  WfilBMA  ' AW^ftppMKM 

p”  ’ MT'Jffl  Stack’  s Bowers  MSligAB  ASIlAffiM# 

° RiXV  ’ MiltiHMIlfMTMM- 
BB  Stack’  s Bowers  ' S®H#AaA:BlilA#lilAT6^iS1¥ 
HM  : (x)  BBHffiMppAKB/fl#i5(lS  ’ R (y)  Stack’  s Bow- 
ers ' mfvWRnm^mxnmxwRmmmshRnmmx 
IR  ’ AfP^Aft  Stack’  s Bowers  AK®h® AaaB/fMfMi^A 

ABfMffiftrMM ' PfTipftffl ' mmmRi^Mmn  ’ as* 

° HM®B  stack’  s Bowers  jSftIBfcilnlAiT 

’ ftffi1*5:lltltt*l%a"pe^  ucc- 

1 mmmm  ’ Stack  ’ s Bowers  niEXr 

mnmiimmRmmmmRmmimmRRumm  ° 

S^BHAA-IAH  (1-1/2%)  e^TUMMftPfrtPftffl  ’ Mfm 
if  ° ’ IiJ^TiJM!lf®fl 

StAM^  ° HABSAft  Stack’  s Bowers 

' mmmmnmmxxixmm  ° stack’ s 

Bowers  a^IJM^InABM^HAS^KTIJ  ° ^PSMTilS 

l#fifBffiKpRte^MA:gM#M— iSA±M— ’ I'J 

mu  ’ ° stack’ s 

Bowers  (BJOTMIMa-J'lift-ffiffi)}  TM»f7A7¥M 

7.  ^mmm^mu » p^pS^sisttMi+iiBtM 

f^fif5IffiKp"pMtiBifB0B7MBt7e^»f7  ’ MaMSMIlA 

TiJMSB®  ° mBffiMp^pA  ASBMBfBJiffiB 

e ° nxmvc^mmmwiRR^rn^ummwL ' p^pM  ' ism  ^ 

a.  pcgs  ' ngc  M anacs  ca- 
chet ’ MAMAAia* 

b.  StAHAAMffiK•tfrli^T1tTM0^MtSlS5M^I?  : 

Stack’  s Bowers  ’ MISgtSgftB 

ftAi§I^M5MmM®*e^  ’ IiJMMSM#ffi«p"p  ’ 

Stack’  s Bowers  MAfTTBISffiM pp7fi;A+—  (72)  /jNBtBM 
5!jffllfl#Bfi^n  ’ MB  Stack’  s Bowers  Mi5:fT7®:+lZ9  (14) 

fi0)S0AMsyMii^^TftA^e^M#ffiKp"p  ’ Ma^^ia 

( StPamS*) 

o 


' MafBAe^®m  {m.i^imxmmmmm)  Mtg 

l^sSySAi¥IRSIB^ffi1S6^®MM  Stack’  s Bowers  {iXMWX 


110 


Terms  & Conditions  (cont.) 

[n]o  Stack’  s Bowers 

f.  mmmmm  rm«j  ^ immmmi 

g.  ’ 5IIJ  Stack’  s Bowers 

]i:tm^M  ’ ’ afefi  stack’ s 

Bowers 

Stack’  s Bowers  [ft If ° Stack’  s Bowers  f:ft 

^smm  ’ 

^A±mmu(fi]mkmw^k  ° 

A A ’ Stack’  s Bowers 

° 

i.  MSA^tS  ’ 

m ’ ° stack’ s 

Bowers  Hf  ° 

j.  MSA^IEMI^S  ’ Stack’  s Bowers  ^SMA  ' ®h#AA  ' 

ftaA ' ' 

8.  ° MS Af-^ AK  g # ^ A ' f-^a A ' mu 

ATnsi*AE-ilsittftTnmiitftft®j*TnSt^  ’ 

§p  Stack’  s Bowers  ^ 

A ' AAA  ' MA  ' s^gs^*^#]^MAffif1lSfiAAA 
fMi  A i ^m^Am^mx^mm^Ammm^mmA 
ffl  / ^?gSI^ISAIItf8HWfif5Iffip"ne^«W«  ' *»14  ' m 
eA:t ' MS^Wfte^fifsiffiKp^nTn  / 

' mm ' gATniEir ' 
mn  ( imn\  ) - ' b 

^nS:iA^n ' ®'teSfi:iA'Atsse^^ft ' STO ' SAfflSE 
It  ' ItIsi^h  ’ mimimx^mmamimAi-  ° msapi 

mHAA  ’ iiitSS 

’ afeaMSAHjiSiiBs^f 

mnm»  cinTiJii/safflsffi*))  m 1542 

WST'JATIJM  ’ ^SfAA^nr  : 

f— ilS®#,36A'B.®fMSAAIfW®:fe#Bt36A^ni^^tsM 

1 mxmn  * ’ A^ntsia 

mmxfmAimmAMxmm  ° j 

9.  ° $n:S:ttjfiA'iflffiK PAISAS  ’ M^Mumi^mpfrW 

’ Stack’  s Bowers  AlrAA^ilAArB^ei 

’ afe*«A  ' MATnAMSa^am^AA: 

JttSISMA  ’ AaAJtt^'IWtftT  ’ Stack’  s Bowers 
SKAafllf^PriiSTniAA  ° Stack’  s Bowers  fS^AAfniaA 

o MSAAI# 

wtitmtamn  ’ ° stack’ s 

Bowers  mmiimmmmmxmiiBAMmmimimx ' mm 
AiaKiitTA#AeiAMPgfiig]AeiP(T^^rBifia»i§«  ’ 

X ’ Stack’  s Bowers  KHISMtoSIMS 


K«i5:A«fT=KAeifiMTiJM^«TiJ  ° 

10.  — MiO  ° 

^^’Rmnmm  (^^^laK^aiA^Hgaei^^AArB'i 
mm  ’ 

^m'n)  ° ’ JAWMSAAm  ’ WM 

° sw^nitt  ’ #aam  * 

AriftfMAeiSTU  ° mw 
MSAAAftigaAMM#*ts«  ’ ' n 

#lill  ' ' M»aiAAffiM^j*AlTl&A 

WSE ASs'd!) AiT AiSitllA A ’ 

° msaam  ’ wwmmm^Bm'^ 

— (1)  AAl^lii  ’ AIiJWISAISM#6lfifnr?£#lTl&flf®il 

A ° Stack’  s-Bowers  llly£A6l 

wsamii ' mm ' »f*TnKM  ° $n*AiaKftiteififsriP 

A ’ ASA'fSf0rpPA6Aif0r'f®i5:A^SA®SA'A'x!(WS®6l 

- Rxxxamxxmmmmx 

stack’  s Bowers  AI^AlftilAA  / ^MSAii 

11.  ° ^nAHTiSPSASTeiMisA  ’ mmmkmx 

“ m'imrw 
° it^-^fiAsgs  ’ 

Stack’  s Bowers  ’ ffifflM 

' ffl»TSiiRAi«Mffl*p°B  ’ s;mmsijkts 
“ m^mwmmx-^xxkmxmm  ’ asst 
ffl*sgATfB#5®s^»fseAf  A ’ 

XtMmixMM  ° AKriJA^lHAffiSirnM  ’ ASBSfll^OftS 
UAHS!]  1,000  JiTcAAASlIaSAtilft  ° 

12.  ° mammmrmm  w%  m 30%  piasjp 

« ’ xxn^mrmMf^Txmmxmm  ° 

13.  ° S AfflM#A^S  ’ BPSAMSAiEfiftg 

AAlzHiH'Sfii:  “ 

14.  ° ° AA^AItSATflR 

RP  ’ AAS'n:RW#SS(  ° 

i-8oo-458-4646  <= 
www.stacksbowers.com 

a«i& 


Stack’s  Bowers  Galleries  Pj^MfSAft] 

Stack’s-Bowers  Numismatics,  LLC 

Stack’s  Bowers  and  Ponterio  PfiMfSA^ 

Stack’s-Bowers  Numismatics,  LLC 
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SPECTRUM 

GROUP  INTERNATIONAL 


Other  Spectrum  Group  International  Companies 


Coins,  Currency  and  Precious  Metals 


A-MARK 

PRECIOUS 
METALS,  INC. 

A Leader  biPredoiis  Metals  SiiKeI%5 


Jiaeldcit  Soared 

GALLERIES 
A Group  tntoroatfonal  Company 


A-Mark  Precious  Metals,  Inc. 
(United  States,  Austria,  Hong  Kong) 
1-310-587-1436 
www.amark.com 


Stack's  Bowers  Galleries 
(United  States,  Hong  Kong,  France) 
1-800-458-4646 
www.stacksbowers.conn 


NUMISMATICS  INTH^NATIONAL 

Spectrum  Numismatics  International,  Inc. 
(United  States,  France) 


1-888-828-2646 


www.spectrumcoins.com 


i^Jiitrade' 


Teletrade  (United  States) 
1-800-949-2646 
www.teletrade.com 


Fine,  Collectible  Wine 

SPECTRUM 


WINE  AUCTIONS 


A Spwlojrn  Group  intemaUonsI  Company 

Spectrum  Wine  Auctions  (United  States,  Hong  Kong) 
1-888-982-1982 
www.spectrumwine.com 


Financial  Services 


COKPOMATKON 


Collateral  Finance  Corporation 
(United  States,  Austria,  Hong  Kong) 
1-310-587-1410 
www.cfccoinloans.com 
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Exceptional  World  Paper  Money 
For  Auction  and  Direct  Sale 

Specializing  in 

Rare  World  Banknotes  • Rare  World  Coins  • Ancient  Coins 

Whether  you  are  a seasoned  collector  or  this  is  your  first  buying  or  selling  experience,  the  world  renowned 
numismatic  experts  at  Stack's  Bowers  and  Ponterio  are  just  a phone  call  away  to  help  guide  you. 

Backed  by  decades  of  experience  in  foreign  and  ancient  coins  and  paper  money,  Stack's  Bowers  and  Ponterio 
is  your  premier  resource  for  buying  in  one  of  our  worldwide  auction  events.  And  when  you  are  ready  to  sell 
your  individual  rarities  or  entire  collection,  a consignment  associate  will  guide  you  in  maximizing  your  auction 
potential,  or  offer  to  purchase  your  items  for  top  dollar  on  the  spot. 


7 908005 


f 908005 


Contact  Matt  Quinn  or  any  Stack's  Bowers  and  Ponterio  Associate 
to  Discuss  Your  Personal  Buying  and  Selling  Needs 


+ 1.949.253.0916  California 
+ 1.212.582.2580  New  York 
852.2890.5767  Hong  Kong 

info@stacksbowers.conn  • vvww.stacksbowers.com 
1063  McGaw  Avenue  Ste  100,  Irvine,  CA  92614  • 949.253.0916 

California  • New  York  • New  England  • Hong  Kong 

SBP  KrauseAd  12.3.12 


JtaehJk3owen& 

^ AND  PONTERIO 

A Spectrum  Group  International  Company 


Realized  $69,000 


Stacks  Bowers  Galleries  \ 

THE  Only  OFFICIAL 
ANA  AUCTIONEER  OF  2013 

New  Orleans  National  Money  Show  I May  9-11, 2013 
Consign  by  March  18, 2013 

Chicago  World’s  Fair  of  Money  I August  9-18, 2013 
Consign  U.S.  Coins  and  Currency  by  June  17, 2013 
Consign  World  Coins  and  Paper  Money  by  May  13, 2013 


Realized 

$276,000 


Selected  by  the  American  Numismatic  Association  (ANA) 
as  the  Official  Auctioneer  of  the  May  2013  New  Orleans  National 
Money  Show  and  the  August  2013  Chicago  World’s  Fair  of  Money, 
Stack’s  Bowers  Galleries  - the  only  official  ANA  auctioneer  in  2013  - 
promises  two  very  exciting  auction  events  that  numismatic  enthusiasts, 
beginners  and  advanced  alike,  can  look  forward  to. 


Recerd  Auction  Price 
Realized  $155,250 


Record  Auction  Price' 
Realized  $1 15,000 


Recognized  for  drawing  huge  crowds  of  collectors  and  eager  auction  bidders, 
the  ANA  National  Money  Show  and  World’s  Fair  of  Money  are  two  of  the 
most  significant  numismatic  shows  of  the  year.  You  can  be  part  of  the  action  by 
consigning  your  U.S.  and  world  coins  and  currency  to  these  incredible  auctions 
with  the  only  official  ANA  auctioneer  for  2013,  Stack’s  Bowers  Galleries. 

Trust  our  team  of  experts  at  Stack’s  Bowers  Galleries  to  get  you  the  best  prices  for 
your  consignments.  Call  or  email  us  today  to  discuss  your  personal  collection. 


West  Coast:  800.458.4646  I East  Coast:  800.566.2580  I info@stacksbowers.com 


Two  Great  Cities.  Two  Great  Shows.  One  Great  Auction  Firm. 

We  look  forward  to  seeing  you  in  New  Orleans  and  Chicago  in  2013! 


JtachJkSowen!^ 


GALLERIES 


A Spectrum  Group  International  Company 


800.458.4646  West  Coast  Office 
800.566.2580  East  Coast  Office 

1063  McGaw  Avenue  Ste  100,  Irvine,  CA  92614  • 949.253.0916 
lnfo@StacksBowers.conn  • StacksBowers.com 

California  • New  York  • New  England  • Hong  Kong 

SBC  NN  ANA  Auctioneer  12.05.12  FILLER 


*^^P-N-G 


STACK’S  BOWERS  AND  PONTERIO 
1063  MCGAW  AVE  STE  100 
IRVINE,  CA  92614  USA 


$35.00 

$100.00 

$125.00 


SINGLE  COPY 

ANNUAL  SUBSCRIPTION  (U.S.) 
ANNUAL  SUBSCRIPTION  (OVERSEAS) 


rin666497 


irir26&649T 


1 


